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In contextul preocupérilor pentru evaluarea impactului IT
asupra misiunilor de audit financiar, obiectivul acestei
lucrari este de a cerceta modul in care noile tehnologii
Big Data contureaza profesia de auditor, metodele si
tool-urile folosite. Motivatia: tehnologia si-a pus
amprenta in toate domeniile de activitate, iar
profesionigtii tind, pas cu pas, spre o experimentare in
audit prin testarea noilor tehnologii; ludnd in considerare
ipoteza adoptarii pe scara larga a tehnologiilor moderne
oferite de IT, dezvoltarea Big Data si Data Analytics
(BDA) reprezintd un caz deosebit de interesant, asupra
dezbaterii caruia pledeaza autorul. Cele doud metode de
cercetare calitativa, respectiv fundamentald, alaturi de
observatia criticd ce a constat in selectii ale publicatiilor
online ale organismelor profesionale de audit si
contabilitate, literaturii de specialitate i discutii cu
specialisti Big Four in IT si audit permit analiza
impactului Big Data, completand lucréri de specialitate
anterioare, dat fiind faptul ¢4 tot mai mult se semnaleaza
necesitatea unei documentari (extinse) in acest sens.
Rezultatele acestei investigatii propun Data Analytics,
Hadoop-ul, NoSQL-ul in topul tehnologiilor aplicabile Big
Data pe misiunile de audit financiar, in vederea
simplificarii procedurilor de audit, imbunatatirii
performantei organizationale si diminudrii gradului de
risc.
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Big Data va schimba lumea (ISACA, 2018 a; Chan et al.,
2018), aceasta a fost concluzia in urma sondajului
condus n anii 2014 (61%) si 2018 (53%). ACCA (2019)
sustine ca tehnologia detine potentialul in revolutionarea
auditului i In analizele ce impun finalitatea acestui
proces, analize ce au la baza volume mari de date (i.e.
Big Data). Big Data propune o avalansa de modificari in
modelele de business, adoptarea unui trend automatizat
si insusirea unor noi abordari prospective din partea
profesionistilor, in vederea imbratisarii oportunitatilor,
dar si infruntarea provocarilor generate de impactul IT.
Pentru auditori, evolutiile in tehnologie impun
documentare si pregatire din punct de vedere tehnologic
(Rindasu, 2016) spre indeplinirea auditului de inalta
calitate.

Avand in vedere faptul ca fenomenul tehnologic Big
Data si tehnologiile ce deriva din acest domeniu nu au
fost explicate pana acum pe intelesul tuturor partilor
interesate, actualii si viitorii utilizatori ai tehnologiei
moderne, aceasta lucrare vine in completarea directiei
de cercetare propusa de Appelbaum (2017) spre
aprofundarea impactului Big Data si Data Analytics
(BDA), domeniu de cercetare analizat pe perioade
extinse de timp (Moffitt & Vasarhelyi, 2013; Goes, 2014;
Krahel & Titera, 2015; Vasarhelyi et al., 2015; Klous &
Wielaard, 2016; Alles et al., 2016; ISACA Journal, 2018;
Salijeni et al., 2018; Gepp et al., 2018; ACCA, 2019).
Alaturi de acestia, autorul doreste sa contribuie prin
initierea unor discutii pe aceasta tema, si anume: (1)
cum pot fi mapate aceste tehnologii in misiunile de audit
financiar, (2) care sunt particularitétile acestora si (3) de
ce sunt potrivite pentru profesia de auditor. Tehnologiile
Blockchain, RPA, Al, Machine Learning si subsetul Deep
Learning vor fi analizate intr-un articol ulterior
,1ehnologii informatice emergente pentru practica
profesiei contabile si de audit’, urmarind aceeasi
abordare metodologica.

Mai exact, aceasta lucrare doreste sa contribuie la
cercetarile actuale prin: (1) dezvoltarea unor notiuni din
punct de vedere tehnic al acestor BDA, avand la baza
cercetarea calitativa i (2) intelegerea modului in care
pot fi integrate aceste tehnologii BDA in misiunile de
audit financiar. In acest sens, am avut in vedere o
cercetare fundamentald, condusa prin dezbateri cu
specialisti in IT si in audit ai companiilor Big Four.
Dezvoltarea unor notiuni din punct de vedere tehnic al
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acestor tehnologii emergente in auditul financiar are la

baza cercetarea documentara extinsa prin examinarea

critica a literaturii de specialitate, a dezbaterilor pe
aceasta tema, a surselor de date cu explicatii de ordin
tehnic (i.e. carti, site-uri web), a rapoartelor de audit
tehnologice emise de companiile Big Four (i.e. KPMG,

PwC), a rapoartelor si jurnalelor emise de organismele si

organizatiile profesionale in domeniul financiar i IT (i.e.

ACCA, ISACA, AICPA). Integrarea acestor tehnologii in

misiunile de audit financiar este propusa de autor, fiind

ilustrata prin reprezentari de scheme (practice) ce
evidentiaza procesele tehnologice, algoritmii matematici
si factorii ce influenteaza rezultatele rularii unor scripturi
ce definesc softul informatic (Chan et al., 2018). Desi in
companiile Big Four aplicabilitatea BDA se afla la stadiul
de dezvoltare si inca la nivel de documentare pentru
analize mai extinse si, implicit, mai precise, doresc prin
aceasta cercetare sa gasesc raspunsuri pentru 4 puncte
importante la care mediul de business cauta raspuns:

v" Care va fi impactul tehnologic al dezvoltarii BDA
pentru misiunile de audit financiar?

v Cum pot fi mapate tehnologii emergente BDA in
aceste misiuni?

v" Care este mecanismul de lucru (al acestor inovatii
tehnologice) si care sunt algoritmii implicati in analiza
datelor?

v In prezent, care este rolul auditorului? Se intrevede o
redefinire pe plan profesional?

Acest articol aduce contributii prin exemplificéri concrete
pentru publicul de interes si initierea de dezbateri
referitoare la modul de functionare a tehnologiilor
emergente si maparea acestora (unde exista
aplicabilitate) pe misiunile de audit financiar. Pentru
Romania, auditul financiar reprezinta forma
coordonatoare pentru toate tipurile de audit. Normele
generale de audit sunt aprobate de Camera Auditorilor
Financiari din Romania si sunt considerate criterii de
referintd pentru orice tip de audit.

Examinarea rapoartelor emise de companiile Big Four si
de organismele profesionale au ca principal obiectiv
punerea in evidenta a impactului IT ce trebuie insusit de
auditori. Conform estimarilor curente, aproximativ pana
in anul 2025 aceste companii internationale specializate
in servicii de audit si consultanta (i.e. Big Four) vor
detine o pondere substantiala din piata de audit
(Bhaskar si Flower, 2019). Consider ca examinarea
acestor rapoarte reprezinta un fundament solid pentru
tema aleasa, alaturi de cercetarea calitativa a literaturii
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de specialitate si documentari fundamentale de ordin
tehnic (carti, site-uri web) realizate prin observatii critice,
selectand astfel doar informatiile necesare. Studiul
prezent urmareste trenduri, actiuni si predictii in auditul
financiar, dar si factori ce intervin in procesul de analiza
si decizional. Lucrarea de fata poate fi utila tinerilor care
doresc sa urmeze aceasta profesie, dar si actualilor
auditori, spre adaptarea la noile cerinte si asimilarea
noilor abilitati tehnice de lucru.

In contextul restabilirii increderii in eficacitatea acestui
proces (i.e. audit financiar) ca urmare a scandalurilor
economice Enron Corporation, Carillion (Bhaskar si
Flower, 2019), a fost adoptat Actul Sarbaness-Oxley
(eng. SOX) in 2002, in scopul asigurarii exactitatii
informatiilor financiare. Astfel, auditul financiar
examineaza conformitatea situatiilor financiare cu
standardele internationale de contabilitate (eng. IAS) si
standardele internationale de audit (eng. ISA), in
vederea exprimarii opiniei de audit. De la Sarbanes-
Oxley si pana in prezent, calitatea auditului financiar s-a
imbunétatit considerabil. n aceasta era a tehnologiilor
emergente, auditul este o profesie in continua
schimbare din considerentul ca tehnologia impacteaza
toate ariile acestei profesii (Chan et al., 2018; Schmitz &
Leon, 2019).

Privind Tn trecut, criza financiara (anii 2006-2010) a
reprezentat primul impuls care a ,impins” companiile sa
acorde o atentie sporita modului de prezentare a
situatiilor financiare si adoptarii unui scepticism
profesional avansat din partea auditorilor, asigurand
reprezentarea corecta si evitarea pe cat posibil a erorilor
in sumele declarate. Mai apoi, introducerea IFRS ca
standard international de raportare financiara pentru
toate societatile comerciale cotate din UE, existand
totodaté si optiunea de convergenta cu IFRS pentru
societatile cotate si necotate, fara participatii de capital,
reprezinta cel de-al doilea argument ce favorizeaza
schimbarea de paradigma in misiunile de audit
(Chan et al., 2018), schimbare ce aduce in discutie o
prima ipoteza controversatd a acestei cercetari.
Incepand cu secolul XIX, aparitia si dezvoltarea
tehnologiei reprezinta cel de-al treilea aspect ce
favorizeaza descoperiri recente in metodele de lucru ale
acestei profesii. Prin aparitia i dezvoltarea tehnologiei
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intelegem ca IT-ul asigura integritate sistemelor
informatice si raportarii financiare, in scopul prevenirii
crizelor economico-financiare. Investitorii, auditorii,
CEOs, CFOs si partile interesate sunt de parere ca IT-ul
imbunatateste activitatea de audit si ajuta la cresterea
calitatii, preciziei rezultatelor gi alocarii unui timp de lucru
mai scurt in analiza datelor financiare (PwC, 2019).

Tnca din anii 2000-2010, auditul a cunoscut o perioada
de progres datorata dezvoltarii intense a tehnologiei.
Distributed Computing permite stocarea datelor in Cloud
si utilizarea de softuri IT ce prelucreaza datele intr-un
mediu virtual. Intre anii 2010-2020, Big Data apare si se
dezvolta in domeniile de contabilitate si audit (Vasarhelyi
si Kogan, 2015; Moffitt si Vasarhelyi, 2013), perioada in
care apar diverse softuri informatice (e.g. CIEL Audit si
Revizuire, Gaudit). Aceste softuri de audit vin Tn sprijinul
auditorului financiar in scopul desfasurarii activitatilor de
audit, creand un mediu hibrid in care sistemele sunt
responsabile cu monitorizarea unui mediu prea
voluminos de date externe (Krahel si Vasarhelyi, 2014).

Conform sondajului condus de ISACA (2018, b), 94%
din persoanele intervievate constientizeaza schimbarea
in sectorul financiar si 62% considera ca auditul va
deveni o profesie orientata mai mult pe IT, aceasta
mentiune reprezenténd cea de-a doua ipoteza
controversata a acestei lucrari, contrar KPMG (2018)
unde este sustinut faptul c& metodologia de aplicare a
auditului nu ar trebui neaparat adaptata la Big Data, IT-
ul nefiind absolut necesar procedurilor metodologice.
Tnsusirea unor competente si abilitati de lucru in IT mai
bune decét in prezent se intrevad in viitorul acestui
sector de activitate. Auditul IT sau auditul sistemelor
informatice este un proces ce permite evaluarea
infrastructurii hardware si software a companiei auditate.
Auditul IT este necesar in stabilirea legaturii nevoi-
resurse si verifica respectarea procedurilor de lucru, al
modului de utilizare al soft-ului, existenta echipamentului
IT si a configuratiilor existente in reteaua clientului.

Pentru un auditor IT, orice misiune de audit are la baza
verificarea unor controale generale de IT, precum:
functionalitatea corecta a tehnologiilor implementate, a
infrastructurii hardware si software a companiei auditate,
precum si acordarea drepturilor de acces. Auditorul
financiar verifica inregistrarea tranzacfjilor in sistemul
informatic conform documentelor in original, ce au stat la
baza inregistrarii in contabilitate. Actiunea de verificare
reprezintd esenta auditului financiar, de aceea este
posibil ca acest termen (i.e. de verificare) sa fie regasit
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intr-un mod frecvent in aceasta lucrare. Prin urmarirea
aplicarii unor standarde specifice, a unor cadre de
raportare sau ghiduri de audit este verificata
conformitatea situatiilor financiare (Rozario & Thomas,
2019), pe cand auditul IT va fi responsabil cu verificari
ale drepturilor de utilizator, ale accesului sau al
modificarii / stergerii unui drept de acces ca urmare a
angajarii, schimbarii pozitiei sau demisiei din companie,
integritatea parolei de acces, infrastructura
organizationala a componentelor hardware si software,
lista userilor activi si inactivi si implicit crearea de tichete
IT catre departamentul suport.

Acest tip de audit implica responsabilitati si abilitati
tehnice specifice. Auditul IT consta in studierea retelei
clientului, analiza licentelor existente, organizarea
procesului de legalizare software, identificarea erorilor
survenite, analiza deficientelor de infrastructura,
recomandari si sugestii in vederea optimizarii sistemului
informatic al companiei, dezvoltarea unor strategii pe
termen lung ce au in vedere prototipul virtual identificat
din infrastructura analizata, intocmirea planului de
organizare. Sunt analizate activitatile derulate de
companie, datorate utilizarii sistemelor complexe ERP,
implementarea serviciilor furnizate de tip Cloud (e.g.
Cloud hibrid, Cloud privat), dar si adoptarea unor noi
modele de business (e.g. conectarea de tip remote prin
aplicatia Remote Desktop Protocol - RDP sau adoptarea
solutiilor Bring Your Own Device - BYOD).

Viitorul semnaleaza posibilitatea unor modificari in
profesia de auditor, si anume o noua perspectiva a
auditorului: un audit bazat pe IT, avand obiectiv in
evaluarea tranzactiilor companiei, asigurari privind
implementarea corecta a tehnologiile informationale. in
special in companiile Big Four, auditul a devenit un
audit de tip IT sau audit continuu sau audit de tip
hibrid, unde auditorul IT efectueaza controale
generale de IT, in privinta acordarii unor drepturi de
utilizator, a accesului sau stergerii dreptului de acces ca
urmare a modificarii statusului:

v' angajare, schimbare de pozitie in companie sau
demisie (i.e. eng. list of changes), dar si existenta
tichetelor IT cu privire la aceste schimbari,

v lista userilor activi si inactivi, printr-o verificare rapida
cu departamentul de resurse umane.

Auditul IT vizeazd respectarea unor reglementari de

ordin intern, precum integritatea parolei de acces a

utilizatorilor la nivel de companie, prevazute intr-un

folder (e.g. Active Directory).
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Exemplu: in politicile de securitate ale companiei sunt
precizate anumite reguli de procedura internd, precum:
lungimea unei parole sa fie mai mare de 12 caractere,
cel putin doua caractere sa fie setate cu litera mare, cel
putin doua caractere speciale, iar pe baza istoricului de
parole sa nu se permita setarea aceleiasi parole, plus ca
frecventa de schimbare sa existe la un interval de cel
putin o data la luna calendaristica. Prin istoricul de
parole se intelege ca nu se poate seta popescu12345,
avand in vedere ca parola anterioara era popescu1234,
sistemul permitand doar setarea parolei de forma
popescub5678. Prin acest test de audit, ce poarta numele
de Test of 1 (in firmele Big Four), auditorul IT
examineaza conformitatea cu aceasta procedura
organizationala interna.

In prezent, analiza impactului tehnologiei informatiei
asupra practicii de audit si asupra profesiei de auditor a
devenit mai mult decat o necesitate. Auditul in prezenta
tehnologiei si utilizarea eficienta a tehnicilor de analizé a
datelor reprezinta doua caracteristici esentiale pentru
indeplinirea obiectivelor de audit (Pathak, 2005). La
nivelul organizational vor exista restructurari la nivel de
proces, modul de lucru la nivel procedural si practic va fi
diferit, constituirea echipelor de audit va viza o proportie
echilibrata de specialisti contabili, auditori, IT-isti si
experti in Data Analytics, fapt ce va conduce la aparitia
unor sarcini noi de lucru si la redefinirea acestei profesii
(ISACA, 2018 b).

Auditorilor financiari le este necesara intelegerea noilor
tehnologii BDA si transpunerea acestora pe etapele
misiunii de audit. Pentru asigurarea si protejarea calitatii
auditului este necesara imbunatatirea abilitatilor IT
(Janvrin si Wood, 2016; Omoteso, 2016). Tn vederea
insusirii acestor abilitati si deprinderii competentelor
specifice Tn sectorul tehnologiei informatiei, auditorii vor
avea nevoie de traininguri, pregatire profesionala pe IT
si perfectionare in procesele desfasurate. Analiza i
reflectarea asupra schimbarilor in profesie spre
dobandirea competentele necesare reprezinta actiuni ce
trebuie insusite (Stanciu, 2015; Chan et al., 2018;
Farcane si Deliu, 2020). Pregatirea profesionala
corespunzatoare contribuie la imbunatatirea
standardului activitatii de audit (Salijeni et al., 2018) si la
stabilirea unui mediu de lucru mai controlat. Dezvoltarea
inteligentei emotionale in vederea stabilirii unei legaturi
mai stranse cu clientii, pe langa dobandirea abilitatilor
tehnice de lucru in codificare, criptografie si hashing
reprezinta aspecte de viitor, ce ar trebui luate in
considerare de auditori, spre insusire si adaptare.

anul XV111



Dinamica IT aduce oportunitati si riscuri in misiunile de
audit financiar., fapt ce denota o relatie de divergenta,
oportunitate-risc, “impusa” prin dezvoltarea IT-ului.
Auditul traditional continua s& se schimbe in urma
implementarii sistemelor avansate ERP, cresterii
numarului de tranzactii online, tehnologiei Cloud i
accesului rapid la date si informatii (ACCA, 2019),
acestea reprezentand oportunitatile generate de
dinamica IT, urmate de evolutia sofisticata a atacurilor
cibernetice, reprezentand riscurile cu care organizatiile
se confruntd. Pentru o mai buna intelegere a efectelor IT
mentionate mai sus, autorul va explica cum aceste noi
tehnologii informationale functioneaza si cum contribuie
la schimbarea modului de lucru traditional al auditorului.
Procedurile si testele de audit aplicate in auditul
financiar vor evolua semnificativ, incepand cu metoda
esantionarii informatiilor istorice, auditarea 100% a
tranzactiilor, intr-un timp real ori la intervale frecvente de
timp, favorizénd aparitia auditului continuu (Chan et al.,
2018; Schmitz & Leon, 2019). Astfel, asistam la un grad
inalt de automatizare a tehnologiei, ce a condus la un
proces de obtinere a datelor actuale, reale si relevante.
Verificarea in totalitate a tranzactiilor se datoreaza in
primul rAnd dezvoltarii sistemelor ERP.

Incepand cu anii '90, adoptarea ERP a cunoscut 0
perioada de extindere rapida. Platforma ERP (eng.
Enterprise Resource Planning) intruneste toate
procesele companiei si permite fluxul de date disponibil
utilizatorilor de platforma. Datorita modulelor variate
(e.g. Administrare, Control, Contabilitate,
Nomenclatoare, Rapoarte s.a.m.d.), sistemele ERP
automatizeaza si standardizeaza procesele
operationale, contribuie la eficientizarea timpului de
lucru si asigura o gestionare integrata a activitatilor prin
accesul la 0 baza de date comuna. Aceasta baza de
date utilizeaza date normalizate ca urmare a definitiilor
si experientelor comune ale utilizatorilor de ERP. Aceste
concepte de baza stabilesc legaturi cu procese definite
ale companiei, precizate de fluxurile de lucru ale
departamentelor de business (e.g. Finante, Resurse
Umane, Operatiuni), facilitind conectarea utilizator -
sistem.

Principiul de baza ERP consta in colectarea centralizata
a datelor spre accesarea acestora, date ce sunt obtinute
din mai multe activitati si de la toti utilizatorii de ERP.
Inregistrarea datelor se realizeaza prin: introducerea
datelor de cétre operatori, transfer intre terti sau import
din alte baze de date. De-a lungul timpului, costurile de
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implementare au crescut si resursele hardware s-au
dovedit insuficiente pentru a tine pasul cu nevoile
organizatiilor, ca urmare a dezvoltarii tehnologiei si a noi
cerinte de securitate (e.g. aparitia vulnerabilitatilor la
nivel de sistem informatic, atacuri cibernetice, hacking).

Mai nou, incepand cu noul mileniu, isi face aparitia
Cloud-ul, ca mecanism principal de livrare pentru noile
tehnologii: Blockchain, Al, Machine Learning, Cognitive
Computing, automatizarea proceselor inteligente si
Internet of Things (loT). Tehnologiile Blockchain, Al
Robotic Process Automation, Machine Learning si
subsetul Deep Learning vor fi cercetate si proiectate pe
misiunile de audit financiar intr-un articol urméator
»~1ehnologii informatice emergente pentru practica
profesiei contabile si de audit’, autorul contribuind si prin
analiza altor tehnologii ce pot fi adaptabile n acest
domeniu.

Modelul de livrare SaaS (eng. System as a Service)
pentru ERP permite executarea serviciilor pe o retea de
servere la distanta. Infrastructura IT este stocata in afara
companiei. Furnizorul de Cloud detine controlul in
integrarea aplicatiilor, actualizarea si dezvoltarea celor
mai bune functionalitati, necesare desfasurarii si
pastrarii companiei in mediul concurential. Furnizorul de
servicii ERP Cloud este responsabil cu gestionarea
infrastructurii IT, integrarea aplicatiilor software i
dezvoltarea unor noi proprietati de sistem. Asimilarea
unui model de Cloud a devenit necesara pentru
companiile care doresc continuarea business-ului,
optand pentru o actualizare de soft de mai multe ori pe
an, in detrimentul unui upgrade costisitor ce se
realizeaza la o perioada mai lunga de timp, intre 5 si 10
ani. Cu toate acestea, companiile ezita pentru migrarea
intr-un Cloud public si prefera arhitecturile hibride de
Cloud. Aceasta alegere se datoreaza imbinarii
beneficiilor clasice ale mediilor publice si controlului
intern, regasindu-se intr-un Cloud Hibrid.

Un ERP Cloud necesita o conexiune constanta la
Internet in vederea accesarii in orice moment a
componentelor hardware si software. ERP SaaS
functioneaza prin intermediul unei retele, mai exact
printr-un sistem de inchiriere a dreptului de proprietate,
ce nu este conditionat de tehnologia Cloud. Ambele
solutii sunt avantajoase din punct de vedere al metodei
de initiere, cu toate ¢, din punct de vedere financiar,
ERP Saa$ ar putea depasi costul unui ERP Cloud daca
organizatia ar opta pentru achizitia licentei inca de la
inceput. Mai mult, intr-un sistem Cloud, securitatea
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datelor s-ar afla in seama furnizorului de Cloud, acesta
fiind responsabil cu implementarea unei tehnologii
sigure si eficiente.

Incepand cu anul 2000, Doug Laney prezinta termenul
Big Data prin alaturarea a trei elemente: volum (i.e.
colectarea datelor din diverse surse si stocarea
masivului de date), viteza (i.e. rapiditate si timp mai scurt
de procesare), varietatea datelor (i.e. date structurate,
nestructurate, numerice, e-mail, video, audio, tranzacfii
financiare). Aceste caracteristici au fost urmate de
veridicitatea datelor (i.e. incertitudinea ce necesita
verificare) si valoarea acestora, dedusa din analiza
datelor (Saha, 2014). Varietatea datelor este o
caracteristica importantd a Big Data, ce se datoreaza
colectarii datelor din diverse surse (e.g. social media,
Web, platforme mobile, sisteme corporationale).
Varietatea in date ajuta companiile in detectarea
tendintelor economice, dar si in stabilirea legaturilor
dintre tranzactii, facilitind procedura de desfasurare a
auditului financiar.

Datorita avantajelor oferite, investitiile in Big Data cauta
sa fie maximizate de management in fiecare companie.
Big Data nu raspunde la intrebarea “de ce?” se
intdmpla, ci la intrebarea ,ce?” se intAmpla. Prin Big
Data sunt oferite raspunsuri i solutii multor solicitari gi
provocari din partea clientilor sau managementului. Big
Data este un filtru nepretuit pentru analize cauzale
ulterioare si contribuie la aprecierea lumii in care traim
intr-o maniera mult mai complexa decéat a fost perceputa
vreodata (Klous & Wielaard, 2016).

Astazi, prin Big Data, companiile au posibilitatea de a
pastra si colecta 0 multime de informatii, fapt ce in trecut
era practic indisponibil. Aceste informatii sunt
colectionate prin surse interne, ce au la baza inregistrari
trecute sau cautari vechi efectuate de companie. De
altfel, dispozitivele utilizate zilnic, la nivel de individ sau
organizational, folosesc in mod constant date pentru a
colecta informatii si pentru a indeplini diverse functii.

Exemplu: Atunci cand un utilizator viziteaza prima data
un site web este incarcat (uneori) un cookie (i.e. mesa;
intr-un figier text) de catre server-ul web pe browser-ul
utilizatorului, cookie identificat printr-un ID unic, ceea ce
permite identificarea preferintelor in urmatoarele
accesari. Aceasta actiune se repeta pe pagina de la
server si prin browser, ori de cate ori utilizatorul viziteaza
un site web. Odata identificate aceste informatii
(colectate), va fi posibila conectarea utilizatorului la
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informatii deja stocate despre profilul sau, fapt ce rezulta
la 0 navigare de natura preferentiala.

Big Data se datoreaza cresterii numarului de tranzactii
atét online, cét si offline. Programele informatice
contribuie la prelucrarea datelor structurate, semi-
structurate si nestructurate, procesarea acestora intr-un
mod rapid si accesarea oricarui tip de serviciu, la orice
moment de timp. Aceste softuri au la baza algoritmi ce
prelucreaza informatia la o viteza fenomenala (Chan et
al., 2018). Decizia este calculata de calculatoare ce
realizeaza conexiunea cu cerinta utilizatorului intr-un
timp foarte scurt.

Exemplu: Pentru orice companie, tranzactiile digitale
efectuate sunt in continua crestere. Orice tranzactie,
platd sau actiune a utilizatorului de Internet contine
informatii ce sunt ulterior procesate printr-o retea self-
service. De cele mai multe ori, o tranzactie are la baza
sub-tranzactii. O interactiune cu un client este adesea
formata din sub-tranzactii, adica multe puncte ce se afla
in migcare dintre un punct de plecare (e.g. bancomat,
alte dispozitive self-service) si un punct final (i.e.
autorizatia gazda).

Un alt factor ce a contribuit la cresterea tranzactiilor
online este reprezentat de aparitia si conectarea
(nelimitata) la Internet, serviciu ce se regaseste in
prezent la un pret accesibil. Accesul facil la Internet se
datoreaza dezvoltarii infrastructurilor si tehnologiilor
eficiente ce permit o navigare continua si un transfer
rapid de date. Internetul este dovada cresterii
tranzactiilor online si implicit aparitiei si dezvoltarii Big
Data. Datele rezultate din tranzactii ajuta la intocmirea
de rapoarte, situatii sau statistici, acestea regasindu-se
in orice tip de date (e.g structurate, nestructurate, semi-
structurate) si in orice format (i.e. imagine, sunet, video,
text etc.), oferind auditorilor indicii si raspunsuri la
intrebari precum:

v" Au existat modificari in procesul de finalizare a
tranzactiei de la bancomat?

v" Tranzactiile derulate au decurs intr-un mod normal
sau nu? Daca nu, ce a impiedicat fluxul obisnuit de
retragere a banilor?

v' Afost respectata procedura de lucru inaintea
eliberarii de numerar catre client (existenta unui sold
mai mare sau egal cu suma retrasa din contul
acestuia)?

v' Tn cazul in care a fost introdus in bancomat un card
neautorizat, ce pare ¢a nu a fost emis de o banca
abilitata, care au fost masurile ce s-au intreprins?
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La nivel micro, schimbarea de paradigma adusa de
efectul IT in audit este cunoscuta superficial. Literatura
de specialitate se straduieste sa defineasca intr-un mod
concret impactul IT in misiunile de audit financiar. Astfel,
n vederea definirii cat mai concrete a acestui fenomen
este nevoie de parcurgerea unor etape prealabile,
necesare in explicarea acestui trend tehnologic si in
clarificarea unor aspecte esentiale spre: cunoasterea
noilor tehnologii, analiza datelor, cunoasterea etapelor
din misiunile de audit financiar si insusirea
rationamentului profesional de auditor. Pentru a intelege
acceptiunea efectului IT in cadrul acestui tip de audit se
poate lua in considerare aprofundarea mai multor
domenii de specialitate, precum: contabilitate, evaluarea
intreprinderii (i.e. calcularea si stabilirea preturilor,
estimarea valorii rezonabile a intreprinderii), analiza
economico-financiara, audit financiar, sisteme
informatice de gestiune a bazelor de date. Deprinderea
acestor cunostinte, alaturi de aplicarea standardelor
internationale de audit si contabilitate, exprimarea unor
judecati de valoare si aplicarea unui rationament
profesional propriu ar imbina un cadru de cercetare
favorabil intelegerii acestei teme: ,Inovatii in auditul
financiar bazate pe tehnologiile emergente”.

In scopul indeplinirii acestui obiectiv, autorul a adoptat
doua tipuri de cercetari, si anume cercetarea calitativa si
cercetarea fundamentala, considerate cele mai potrivite
pentru atingerea obiectivelor mentionate in prima sectiune
a prezentei lucrari. Impactul IT dezbatut de literatura de
specialitate si de organismele profesionale de
contabilitate si audit, alaturi de discutiile avute cu
specialisti Big Four in IT si audit din firmele Big Four, au
permis crearea unei legaturi de tip fundamental, prin
strategii de tip fundamental si calitativ. Prin cercetarea de
tip calitativ am fixat intercorelatia tehnologie - audit
financiar, am interpretat informatia structurilor si relatiilor
existente cu modul de desfasurare a unei misiuni de audit
din companii Big Four si le-am franspus in fluxuri
informationale de tip schema. Cercetarea de tip cantitativ
nu ar fi oferit suficiente informatii, mai exact o perspectiva
comprehensiva in ceea ce priveste abordarea ce se
doreste a fi demonstrata pentru obiectul prezentului
studiu, fiind limitata la un set de date si limitata a oferi
suficiente informatii cu privire la motivele ce au stau la
baza adoptarii BDA. Prilejul cercetarii de tip calitativ
adoptate in aceasta lucrare se datoreaza atét cercetarii
fundamentale, cét si observatiei critice a autorului, alaturi
de modalitatea de selectie a lucrarilor stiintifice ce
evidentiaza ipoteze controversate din literatura de
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specialitate, ale organismelor profesionale, dar si
aplicabilitatea tehnologiilor Big Data in auditul financiar,
ca urmare a discutiilor avute cu specialisti Big Four din
domeniile de interes ale acestei lucrari, audit si IT.

Articolul vizeaza analiza impactului IT in auditul financiar,
acesta reprezentand un subiect actualmente de interes in
economia globala. Acest aspect reiese din analiza
literaturii de specialitate i a publicatiilor aferente, unde a
fost regasit un interes predominant pe subiectul Big Data
si Big Data Analytics, dupa cum s-a mentionat si in
introducerea acestei lucrari. Observatia critica aplicata in
aceasta lucrare consta intr-o documentare riguroasa a
dezbaterilor emise de organismele profesionale de
contabilitate, ce s-a realizat printr-o cautare online a celor
mai recente si concise stiri/ informatii cu privire la efectul
Big Data si Big Data Analytics. Au fost consultate articole
stiintifice indexate in baze de date internationale, precum:
Emerald Group Publishing, JSTOR, Scopus, Web of
Science, Springer Science+ Business Media,
ScienceDirect, ProQuest, Elsevier, dar si site-ul web
American Accounting Association, reteaua sociala
Research Gate, revista Audit Financiar, motoarele de
cautare Semantic Scholar si Google Scholar. Cautarea
online a rezultatelor s-a realizat dupa Cuvinte-cheie atat
in limba roméana, cat si in limba engleza, precum: ,audit
and technology”, ,impact of technology in audit’, ,auditul
financiar si Big Data’, ,Data Analytics in audit’,
,challenges in the audit profession”.

Pentru acest articol au fost incluse doar cercetarile
relevante din anii 2013-2019, ce au vizat impactul BDA in
auditul financiar. Sortarea articolelor si publicatjilor s-a
realizat manual, prin citirea criticé in prealabil a continutului
acestora si includerea in lucrarea de fata, aceasta
reprezentand modalitatea de selectie a lucrarilor de
specialitate. Astfel, pentru rezultatele cercetarii sunt
mentionate cercetari de specialitate, articole stiintifice,
publicatii internationale si carti ce au dezbatut si initiat
discutii cu privire la starea actuala a tehnologiilor
emergente.

Cercetarea prezenta a contribuit, in primul rand, la
intelegerea de catre autor a conceptelor tehnologice
emergente si, in al doilea rand, la transpunerea intr-un
mod aplicativ a informatiilor dobéndite, prin maparea
tehnologiilor Big Data in profesia de audit. Ca urmare a
discutiilor libere conduse cu specialistii Big Four si a
analizei publicatiilor de specialitate, cercetatorul a
interpretat informatia si a incercat sé inteleaga viziunea
din spatele raspunsurilor primite si a articolelor
investigate. Definitia si influenta tehnologiilor emergente
in auditul financiar este comentata de-a lungul acestei
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lucrarii. Am cautat sa intelegem acest impact, deoarece
in partea aplicativa a acestei lucrari este conturat modul
de lucru al acestor tehnologii, sunt reprezentate
schemele logice pe acest proces tehnologic, sunt
detaliati algoritmi cheie ce compun si dezvolta revolutia
industriald prezenta 4.0, dar si dezbateri cu privire la
intrebarea ,de ce?” aceste tehnologii faciliteaza munca
auditorului, care, in prezent, este extrem de
consumatoare de timp.

4.1. Analiza Big Data prin cercetari stiintifice
si lucrari de specialitate
Big Data are la baza tehnologii ce converg spre

indeplinirea cerintelor extinse ale utilizatorilor de
informatii. Auditorii financiari nu ar putea prelucra in

totalitate amalgamul de date rezultat din tranzacfii fara
existenta Big Data i a tool-urilor Data Analytics, intr-un
timp real si accesibil. In ciuda pretentiilor extravagante
ale multor comentatori din industrie, este cunoscut faptul
ca multe companii inca se straduiesc sa inteleaga
fenomenul Big Data. In timp ce marile companii,
LinkedIn, Google si Facebook deja lucreaza cu Big
Data, pentru companiile medii Big Data reprezinta o
provocare atét in intelegerea acestei tehnologii, cat i
pentru deciziile ce urmeaza a fi aplicate cu Big Data
(Goes, 2014). Confuzia este accentuata de diversitatea
solutiilor de business si aplicatiilor de soft destinate s&
functioneze in contextul Big Data.

In Tabelul nr. 1 sunt prezentate in mod cronologic
influentele Big Data in auditul financiar din literatura si
publicatile de specialitate, in scopul surprinderii
dezbaterilor si punctelor de vedere cu privire la acest
subiect.

Tabelul nr. 1. Cercetari Big Data in auditul financiar din literatura si publicatiile de specialitate

Anul Influenta asupra Titlul articolului Autorul
cercetarii auditului financiar
- Big Data implica orice fel de date, din orice fel de surse.
- In era Big Data, auditorii vor initia noi procese de AlSin an Age of Big | Moffitt, K. C., Vasarhelyi, M.
2013 o ’ N
verificare a datelor bazate pe Data Mining si Data A.
automatizare.
- Managementul nu intelege, inca, aceasta tehnologie i Big Data and IS
2014 . L
cum poate ajuta organizatia. research Goes, P. B.
- Big Data reprezinta o resursa pentru cei care stiu sa o Consequences of
foloseasca. Big Data and
2015 - Big Data ar trebui adoptata de firmele de contabilitate si formalization on Krahel, J.P., Titera, W.R.
audit. accounting and
auditing standards
- Dezvoltarea Big Data regaseste fundament in procesele
2015 de contabilitate si audit. Big Data in
- Dezvoltarea Big Data poate contribui la modificari in Accounting: An Vasarhelyi et al.
standardele de raportare. Overview
2016 - Big Data este un filtru nepretuit pentru analize cauzale
anterioare, potentiale i viitoare in auditul financiar. We are Big Data Klous & Wielaard
- Auditul in prezent incepe sa devina sinonim cu Auditul IT. Drivers of the Use
- Big Data va deveni o tehnologie necesara pentru auditori. | and Facilitators and
- Auditorii vor constata ca Big Data este inevitabil de folosit, Obstacles of the
2016 in special atunci cand Big Data se afla deja in faza de Evolution of Big
implementare la nivelul companiei clientului auditat. Data by the Audit Alles et al.
Profession
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Anul Influenta asupra Titlul articolului Autorul
cercetarii auditului financiar
- Din analiza condusa de ISACA rezulta c& Big Data va ISACA Journal
schimba lumea. Data and Data
- Cu toate acestea, managementul nu intelege aceasta Analytics Progress
tehnologie si cum poate ajuta organizatia. During the Last
- Abilitatile necesare in lucrul cu Big Data reprezinta o Four Years
provocare pentru utilizatori.
- Incapacitatea auditorilor de a lucra cu Big Data poate
2018 conduce la pierderea avantajului competitiv si chiar la
pierderea unor oportunitati profesionale viitoare.
- Existenta Big Data in companiile auditate implica pentru
auditori adoptarea aceleiasi solutii de business aplicata
de client.
- Prin utilizarea Big Data atét de auditori, cét si de clienti,
procesul de audit efectuat va spori gradul de incredere in
eficacitatea acestui proces si va contribui la mentinerea
unei legaturi mai stranse dintre auditor-client.
Big Data and
- O modificare in standardele de contabilitate si audit ar | Changes in Audit
2018 adauga un plus de valoare si relevanta ambelor procese Technology: Salijeni, G., Samsonova, T.
economice (i.e. contabilitate si audit). Contemplating a A., and Turley, S.
Research Agenda
Big Data in
- Cu toate ca sistemul Big Data implica beneficii multiple Accounting and
prin caracteristicile sale (i.e. volum, varietate, viteza si | Finance: A Review
2018 veridicitate), profesia de audit a adoptat cu greu acest of Influential Gepp et al.
concept. Publications and a
Research Agenda
- Informatiile structurate Big Data reprezintd doar un
2019 fragment din universul infinit de date (nestructurate, Audit and ACCA
semi-structurate). technology

Sursa: Prelucrare proprie

4.2. Arhitecturi i tehnologii Big Data
prin Apache Hadoop

Ca urmare a implementarii Big Data, pot fi efectuate
analize Big Data in Cloud prin Apache Hadoop, o
tehnologie in continua dezvoltare ce ofera
adaptabilitate companiilor in vremuri moderne.
Hadoop-ul este un set de utilitati software open
source pentru Cloud Computing, care stocheaza
datele intr-o maniera distribuita i in cantitati masive,
prelucréndu-le in paralel. Acest lucru permite
utilizarea unei retele de mai multe computere, ce
rezolva probleme trimise de client. Datele de intrare
sunt impartite in blocuri cu dimensiunea de 128 Mb
si apoi mutate pe noduri (i.e. calculatoarele) diferite.
Din moment ce toate blocurile de date sunt stocate
pe noduri de date, utilizatorul poate incepe
prelucrarea datelor. Apoi, managerul de resurse
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programeaza transmiterea datelor primite de la
utilizator pe noduri individuale. In final, dupa ce toate
nodurile proceseaza datele, iesirea este scrisa inapoi
la HDFS (i.e. depozit de date), prin MapReduce, fiind
motorul de procesare a datelor, mai exact al
clusterilor Hadoop-ului implementate pentru
aplicatiile Big Data. Programul MapReduce consta in
rularea a doua functii, ce 1i poartad si numele: Map si
Reduce, piloni ce asigura procesarea datelor stocate
in HDFS. Avantajele MapReduce constau in
procesarea unor cantitati uriage de date (brute) la
viteza fenomenala, eliminarea duplicatelor,
capacitatea de a procesa o multitudine de date in
paralel. Datorita proprietatii unice de scalabilitate,
MapReduce poate rula pe mii de noduri, fara a exista
vreun compromis in performanta analizei datelor.

Revenind la HDFS, acesta ofera doua jurnale de audit
diferite: hdfs-audit.log - utilizat pentru activitatea
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generala a auditorului si SecurityAuth-hdfs.audit -
pentru auditul activitatii de autorizare. Configurarea
acestor fisiere de logistica implica conectarea la loguri
de securitate. Un experiment a fost intreprins de
Ahmad et al. (2019), unde au fost folosite loguri
existente de audit in scopul verificarii prototipului
BlockTrail in reteaua Blockchain. A fost verificat nivelul
de corectitudine si coerenta la nivelul acestei retele

prin evenimentele audibile, ce arata diferite actiuni
efectuate, precum status, creare, setare permisiune,
redenumire pentru documente. Jurnalele din urma
logurilor aratd numele de utilizator, destinatarul
executarii comenzii, data executarii comenzii, adresa
IP i alte informatii. in Figura nr. 1 se poate observa
functionalitatea HDFS ce ar putea fi mapata in
misiunile de audit financiar.

Figura nr. 1. Functionalitatea HDFS mapata in misiunile de audit financiar
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Sursa: Proiectia autorului

De asemenea, toate incercarile de acces nereusite
sunt inregistrate. Prin verificarea logurilor de audit se
pot detecta tranzactii neobignuite sau incercari
nereusite de conectare la baza de date a companiei
auditate. Aceste rezultate reprezinta variabile ce
necesita examinare si pot avea ca principale cauze:
neactualizarea procedurilor interne de lucru
(utilizatorul care s-a conectat detine drepturi de
acces, dar nu au fost emise de departamentul IT),
existenta unui management defectuos (cunoasterea
insuficientd a HDFS) sau utilizarea inadecvata a soft-
ului informatic (rulare incorecta a celor doua loguri de
audit).

Un alt avantaj pentru auditorii financiari este ca
Hadoop-ul dispune de toleranta la erori, reluand din
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nou comanda, facilitind efectuarea de analize de
securitate si stocarea APT (eng. Advanced
Persistence Threats) in scopul aprofundarii
instrumentelor de securitate disponibile. Hadoop-ul
ofera raspuns “blocurilor” pe cluster, identifica
grupurile de date similare intre ele si distribuie datele
procesate prin impartirea acelei comenzi intr-o serie
de sarcini independente. Aceste sarcini se executa
in paralel pe clusterul computerului, crescand
cantitatea datelor analizate prin obtinerea unui timp
mai scurt si o procesare variatd. In Figura nr. 2 este
reprezentata grafic utilitatea Hadoop in auditul
financiar, prin conectarea la logurile de securitate i
eventuale cauze ce au condus la anomalii din
procesele operationale.
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Figura nr. 2. Implicatii ale conectarii la logurile de securitate
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Sursa: Proiectia autorului

4.3. Arhitecturi si tehnologii Big Data - SQL
si NoSQL

Rularea SQL pe Hadoop permite aplicarea unor tehnici
similare SQL, si anume rularea de query-uri, aspect ce
denota versatilitate si usurinta in analiza datelor.
Utilizatorii se asteapta ca tehnologiile SQL pe Hadoop
sa sprijine instrumente Business Intelligence comune,
cum ar fi platformele Tableau si MicroStrategy pentru
vizualizarea datelor, analize tehnice customizate,
convertirea de rapoarte in format CSV si PDF sau in
fisiere Excel si Access. Prin rezultatele lucrérii de fata,
auditorii ar trebui sa incorporeze aceasta tehnologie in
misiunile de audit, luand in considerare tool-urile oferite,
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Existenta unui
management
defectuos

Utilizarea
inadecvata a
softului de
utilizatori

eficientizare si rapiditate pentru datele procesate. Timpii
de executare a interogarilor SQL pe Hadoop variaza de
la milisecunde la minute, in functie de complexitatea
interogarii, analizand mai detaliat o cantitate mai mica
de date.

NoSQL sumarizeaza seturi foarte mari de date,
provenite din baze de date nerationale sau distribuite,
spre deosebire de SQL unde datele se regésesc sub
forma structurata. NoSQL ajuta la analiza datelor
nestructurate si stocarea datelor in mai multe moduri:
baze de date orientate pe document (e.g. MongoDB,
CouchDB), pe coloand, bazate pe reprezentarea grafica
(e.g. Neodj, GiraffeDB) sau organizate ca un magazin
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KeyValue (e.g. Redis, Cassandra, MemcacheDB).
NoSQL ofera flexibilitate prin crearea documentelor ce
nu au o structura definita in prealabil. Utilizarea NoSQL
ofera o structura proprie si unica fiecarui document.
Acesta a aparut ca urmare a necesitatii unui design mai
simplu si datorita scalabilitatii pe orizontala (i.e.
capacitatea unui sistem de a suporta un volum mare de
date prin adaugarea mai multor dispozitive de calcul la
sistem). NoSQL este preferat in lucrul cu cantitati
imense de date sau in aplicatiile web administrate in
timp real (i.e. tranzactionari, notificari, alerte prin SMS),
imbunatatind considerabil timpul de raspuns.

Includerea NoSQL in analizele intreprinse de auditul
financiar ar permite structurarea datelor nerationale intr-
un mod unic, gandit de auditor. Multe comenzi ale
sistemului de operare devin automate, prin actionarea

comenzilor ,sort”, ,find” si la alte nenumarate utilitati
shell UNIX, utile in interfata liniei de comanda dintre
utilizator si sistemul de operare. Big Data poate fi
structurata in diverse moduri, datorita flexibilitatii oferite
de acest mecanism de stocare. Studierea datelor i
modelarea acestora ar permite personalizarea analizei
datelor si insusirea unui rationament profesional
personalizat. Posibilitatea colectarii datelor din mai multe
surse si analiza acestora, nefiind necesare informatii
structurate, ofera auditorului perspective extinse pentru
analize detaliate (acolo unde este cazul), catsi o
proiectie imaginativa in propunerea de solutii ce vizeaza
imbunétatirea proceselor. in Tabelul nr. 2 sunt
prezentate proprietatile SQL si NoSQL, ce pot fi
comparate si examinate astfel incat sa poata fi adoptat
mecanismul potrivit pentru tipul misiunii de audit.

Tabelul nr. 2. Proprietatile SQL si NoSQL

SQL (eng. Structured Query Language)

NoSQL (eng. Not only Structured Query Language)

Limbaj de programare ce permite scrierea de query-uri, prin
scrierea si executarea anumitor sintaxe (SELECT, FROM,
WHERE, GROUP BY) si includerea parametrilor existenti in
campuri/coloane

Sumarizeaza seturi foarte mari de date, intr-un timp real. Spre
exemplu, ID, cantitate, pret, locatie reprezinta date ce sunt
cuprinse in bazele de date, (in anumite situatii) duplicate

Baza de date structuratd sau relationald

Baza de date nerationald sau distribuita

Implica deja 0 anumita schema, denumita de cdmpuri/coloane
ce contin date

Nu implicd deja o schema. Datorita flexibilitatii, se pot adauga
date oricand i oricum

Se poate lucra cu mai multe tabele, datorita relatiei dintre
acestea

Nu exista relatie intre date, dar aceste relatii pot fi create
manual

Scalabilitatea orizontala este imposibil de realizat.
Scalabilitatea verticala este posibila

Atat scalabilitatea orizontala, cat si cea verticala sunt posibile

uri Tntr-un mod rapid, pe seturi de date mai mici

Limitativ in analize mari de date, dar permite rularea de query-

Potrivita in misiunile de auditul financiar deoarece se pot citi si
explora volume mari de date, existand flexibilitate in selectarea
bazei de date si a informatiilor dorite

Sursa: Proiectia autorului

Big Data permite accesul la informatii in diferite formate
extinse si verificarea 100% a tranzactiilor companiei
(IAASB, 2017), depasind testarea prin esantionare. Cu
ajutorul Tehnicilor de Audit Asistate de Calculator
(CATT), auditorul analizeaza tranzactiile integral, iar
imaginea companiei este reflectatd in mod substantial
mai pertinent, calitativ si sigur. CATT-urile (e.g.
Caseware IDEA, ACL, Pentana) permit verificarea unui
volum mare de date gestionat in scopul identificarii
riscurilor, inconsecventelor si erorilor, oferind o viziune
mai extinsa asupra proceselor financiare auditate. Se
pot sorta, filtra si analiza zeci de mii sau milioane de
tranzactii (Stanciu, 2015), favorizand dezvoltarea
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auditului continuu (Chan et al., 2018; Schmitz & Leon,
2019) facilitind descoperirea elementelor cu un grad
ridicat de risc (KPMG, 2018; ACCA, 2019). I procesul
de audit, CAAT a devenit sinonim cu conceptul de Data
Analytics, termen ce va fi dezbatut in sectiunea imediat
urmatoare. Printr-o utilizare eficienta a solutiilor
inteligente Data Analytics se prevede o inovatie de ordin
major pentru auditori, conclusiva pe plan metodologic si
profesional (KPMG, 2018).

Mai sus au fost identificate studii, scheme de proces,
avantaje si comparatii ale suportului oferit de Big Data,
precum: descrierea unei capacitati de crestere
spectaculoasa la nivel de date ce completeaza multe din
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analizele traditionale, eventuale modificari in
standardele internationale de contabilitate (eng. IAS) si
audit (eng. ISA) datorate unui nou mod de lucru generat
de tehnologie, abilitati necesare de interpretare (jurnale
de audit HDFS) si alegerea tipului de mecanism de
regasire a datelor (SQL vs. NoSQL). In urma celor
spuse, Big Data contribuie la 0 analiza completa.
Indeplinirea acestui obiectiv necesita si o procesare intr-
un timp util. Aceasta prelucrare rapida, variata se
datoreaz aparitiei Big Data Analytics.

4.4. Tehnologii Big Data — Data Analytics

O prima perspectiva sugereaza schimbari in
metodologia de audit si poate chiar intr-un mod radical.
BDA schimba modul de lucru traditional al auditorului si
aduce diverse modificari pe plan profesional, ce constau
n abordari noi la nivelul procedurii de lucru privind
desfasurarea misiunilor de audit, adoptarea unui audit
continuu (Chan etal., 2018, Schmitz & Leon, 2019),
schimbarea metodologiei in audit, conectarea la (Project)
Server in vederea gestionarii proiectului de audit si suportul
(IT) de tip remote ce permite pastrarea legaturii de la
distanta cu clientul. Posibilitatea de a verifica si lucra cu
volume mari de date aduce inovatie in profesia de auditor.
In acest fel, se evidentiaza o adaptare la smart data
(KPMG, 2018). Termenul smart data are la baza algoritmi
inteligenti de procesare a datelor ce ajuta la interpretari ale
tranzactiilor trecute, prezente si viitoare, oferind o baza mai
solida si sigura in luarea unor decizii privind implementarea
strategiilor eficiente la nivel organizational (Chan et al.,
2018). Prezenta a doua filtre in audit este deosebit de
importantd: Inteligenta Artificiala (eng. Artificial Intelligence,
Al) si rationamentul profesional al auditorului financiar, in
detrimentul aplicarii Inteligentei Artificiale intr-un mod
singular (Klous & Wielaard, 2016). Instrumentele software
Al ajuta la extragerea informatiilor pe baza unor Cuvinte-
cheie. Astfel, nu este facilitata doar procesarea datelor si
crearea unor softuri de ultima generatie, ci si intelegerea
comportamentului uman, o viziune fascinanta, cu
consecinte de anvergura pentru auditori.

Cea de-a doua perspectiva vizeaza faptul ca metodologiile
de audit nu ar trebui neaparat adaptate la Big Data. De
fapt, aici regasim o divergenté cu literatura de specialitate
discutata pana la acest moment in prezenta lucrare. Acest
punct de vedere este sustinut de faptul c& o metodologie
de audit traditionala ar putea fi la fel de important de urmat,
agadar nu este nevoie de inovatie in aceasta directie
(KPMG, 2018). Explicatia acestei viziuni consta in faptul ca
la baza unui audit de calitate va exista o analiza detaliata a
datelor si a indicatorilor de performanta. Pentru auditorul
financiar, se pot ridica semne de intrebare atunci cand se
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constata neconcordante intre sumele prezentate in situatiile
financiare, fiind neasteptat mai mici sau mai mari decét au
fost raportate in mod obisnuit. Analiza acestor date ar
trebui delegata auditorului cu experientd, care intelege
semnificatia din spatele cifrelor si are capacitatea de
interpretare/ previzionare a unor posibile riscuri strategice.
Procesul de analiza si interpretare a datelor necesita
atentie sporita. Poate exista si tendinta de a utiliza excesiv
tehnologiile actuale de cétre auditori, putand fi omise detalii
importante cu privire la cunogtinte deja insusite la
experiente trecute sau la intelegerea afacerii. Aceste
aspecte vizeaza rationamentului sceptic al auditorului
financiar (deja insusit), neimplicand tool-urile tehnologice
emergente.

Pentru misiunile de audit financiar, observatiile facute mai
sus isi gasesc corespondentul in potentialul urias oferit de
Big Data (Stanciu, 2015), dar nici impactul integrarii BDA
nu poate fi ignorat (Appelbaum, 2017; Krahel & Titera
2015; Ramamoorti et al., 2016, Vasarhelyi et al., 2015).
Conform ACCA (2019), Big Data Analytics reprezinta cea
mai folosita tehnologie, fiind prezenta in majoritatea
firmelor, fapt ce nu se poate afirma despre Machine
Learning, tehnologie ce abia se afl la stadiul de
implementare. Data Analytics si automatizarea proceselor
operationale sunt tehnici de lucru folosite semnificativ in
misiunile de audit (Vasarhelyi et al., 2015; Alles et al.,
2006). Asteptarile investitorilor sunt ca aceste tehnologii
noi, sofisticate de altfel, sa devina implementate pe scara
larga, urmand totodata si o redefinire a profesiei de auditor
(Rozario & Thomas, 2019). Sunt companii (Big Four) care
deja folosesc Data Analytics in testele de audit si procesele
de testare a validitatii tranzactiilor, analiza si reconcilieri
intre conturi contabile, inlocuind metodele clasice de
testare. Site-ul web Guru99 (2019) clasifica cele mai bune
tool-uri Big Data Analytics pentru anul 2020, printre care se
numara: Xplenty, Microsoft HDInsight, Skytree, Talend,
Splice Machine, Spark, Plotly, Apache SAMOA.
FinancesOnline este de parere ca principalele soft-uri Data
Analytics 2020, in ordine descrescatoare sunt: Sisense,
Looker, Yellowfin, Zoho Analytics, Periscope Data.

Periscope Data evidentiaza rezultate bazate pe trenduri,
prezentari interactive si grafice de forma dashboard.
Sisense este numérul 1 in Data Analytics, cu o proportie de
satisfactie a consumatorilor de 99%, datorata varietatji
optiunilor oferite (e.g. dashboarduri personalizate,
vizualizare interactiva a rezultatelor, detectare facila a
trendurilor si modelelor de analiza) si aplicabilitatii Machine
Learning. Locul 2 este reprezentat de Looker, care permite
extragerea datelor din mai multe surse si transferul cétre o
baza de date SQL, ce sunt supuse unui proces de
prelucrare inainte de a ajunge in atentia auditorilor.
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Avantajul acestui tool Data Analytics este c& se poate identificarea unor noi modalitati de analiza, contribuie la
programa livrarea datelor cétre orice altd sursa de acces, eficientizarea costurilor si intreprinderea unor masuri mai
precum: chat, e-mail, webhook, File Transfer Protocol bune la nivel decizional si testarea zecilor de mii de
(FTP), un tip de protocol ce permite accesul la date sau tranzactii (ACCA, 2019). In ciuda beneficiilor oferite, ritmul
fisiere stocate pe servere. in care lucrurile evolueaza este mai mic decat se astepta
Conform PwC (2019), in 2-3 ani se va observa potentialul acum cinci ani (ISACA, 2018 a).

tehnologiilor Data Analytics, RPA (eng. Robotic Process Tabelul nr. 3 permite o viziune de ansamblu a celor mai
Automation) si Al (eng. Artificial Intelligence). Data reprezentative dezbateri, sondaje si cercetari de
Analytics este cea mai folosita tehnologie in audit si permite specialitate cu privire la (Big) Data Analytics.

Tabelulnr.3.  Cercetari (Big) Data Analytics in auditul financiar din literatura si publicatiile de specialitate

Anul Influenta asupra auditului financiar Titlul articolului Autorul
cercetarii
- Analizele predictive isi gasesc fundament in Data Analytics, Predictive audit
2013 dovedindu-se a fi o investitie ce merita adoptata. analytics: evolving
- Data Analytics permite accesul la modele interesante de analiza, toanewera Kuenkaikaew, S.
trenduri si exceptii in audit.
- Calitatea auditului financiar poate fi complet asigurata si chiar Exploring the Use of
imbunatatita prin implementarea si dezvoltarea Data Analytics (e.g. | Technology in the
2017 analiza modelelor din spatele tranzactiilor, extragerea de informatii | Audit, with a Focus on
si enuntarea de concluzii, cercetare amanuntita a inconsecventelor, Data Analytics IAASB
anomaliilor la nivel de proces contabil).
- La nivelul angajamentelor moderne de audit se remarca o Big Data and Data
necesitate in a enunta predictii avansate. Analytics in the Appelbaum, D.,
2017 - Big Data Analytics permite companiilor mentinerea in competitie. Modern Audit Kogan, A.,
- Rationamentul logic al auditorului va cunoaste o extindere pe plan Engagement:; Vasarhelyi, M.
profesional. Research Needs
- Majoritatea organizatiilor au inceput sa lucreze cu Data Analytics. Data and Data ISACA Journal
2018 - Data Analytics reprezinta un trend ce se dezvolta mai rapid in Analytics Progress
perioada curenta, comparativ cu perioada trecuta. During the Last Four
Years
- Big Data Analytics detine un avantaj competitiv in contabilitate si pe |Big Data Opportunities
2018 plan general, in sectorul financiar, favorizand procesul decizional, for Accounting and
prevenirea si detectarea fraudei, verificarea si analiza informatiilor Finance Practice
despre clienti. and Research Cockcroft et al.
- Data Analytics permite auditarea in timp real si auditul continuu, Audit Risk Alert:
2018 urmate de stabilirea unor modele de analiza, identificarea erorilor, General Accounting
extragerea informatiilor utile si formularea opiniei de audit. and Auditing AICPA & CIMA
Developments 2018/19
- Auditul continuu (eng. Continuous Audit, CA) a primit o importanta
extinsa de-a lungul timpului, importanta ce se acorda de cercetatori
2018 si in prezent. Continous Auditing:
- CA permite verificarea continud a informatiei la scurt timp dupa Theory and Application
auditul efectiv, prin adoptarea unui stil mai conservativ atat pentru Chanetal., 2018
auditorii interni, cat si externi.
- Big Data Analytics faciliteaza descoperirea potentialelor erori prin
2018 testarea 100% a volumului urias de date, sortarea, filtrarea si The future of audit
analiza tuturor tranzactiilor. KPMG

Sursa: Prelucrare proprie
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Tehnologia a patruns in toate sectoarele economiei, iar
auditul nu face exceptie. Auditorii sunt deja constransgi
de evolutia tehnologic, ca si toate celelalte domenii ale
acestei lumi (e.g. medicina, marketing, constructii,
sectorul energiilor regenerabile). Aceasta cercetare a
aratat cum impactul IT poate determina schimbari in
circuitul informatiei, in procedurile si testele aplicate de
auditorii financiari, prin adoptarea Big Data si Big Data
Analytics.

Big Data aduce spre analiza informatii de orice tip:
structurate, nestructurate sau semi-structurate, dar care
se pot analiza intr-o manierd completa, ce propune
evitarea riscurilor, detectarea fraudei si identificarea
erorilor materiale. Din moment ce tehnologia permite un
full-test al informatiei financiare, Data Analytics se aplica
la o multitudine de informatii uriage (i.e. Big Data).
Schimbarile tehnologice impun auditorilor financiari un
management financiar mai bun. Cercetarea include
proiectari ale Big Data si Big Data Analytics, ,culese”
printr-o cercetare fundamentala si calitativa. in contextul
intelegerii acestor tehnologii au fost analizate si studiate
platformele ERP, platformele Cloud Computing,
conceptul de Audit IT, Apache Hadoop, HDFS si Map
Reduce, SQL si NoSQL, CATT, instrumente tehnologice
emergente ce, fara doar si poate, ar conduce la
automatizari pe scara larga, contribuind la o analiza
integrala a fenomenului Big Data, de altfel, existent in
toate companiile mari.

La nivelul companiilor Big Four, cu ajutorul tool-urile
potrivite Big Data, au fost detaliate proiectii despre cum
ar fi permise auditari complete intr-un timp mai scurt,
chiar daca sunt raportate volume din ce in ce mai mari
de informatii, pe zi ce trece. Progresiv, auditorii financiari
acopera mai mult din activitatile de audit cu un nivel mai
scazut de efort, adaugand un plus de valoare acestui
proces. In contextul Big Data, companiile pot dezvolta
intern o abordare menita adoptarii unor masuri ce vor
infrunta noile provocari legate de integritatea,
securitatea si analiza datelor, pornind de la urmatoarele
actiuni:
v’ Utilizarea aplicatiilor deja existente spre implementari
rapide in sistemul organizational;
v" Instruirea personalului intern in detrimentul angajarii
unor contractori scumpi;
v" Colaborari mai stranse cu partile interesate in
vederea fundamentarii strategiei de afaceri;
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v' Implementarea unui ecosistem de date hibrid (i.e.
servicii de management, previzionare si utilizare de
sisteme IT).

Apache Hadoop, tehnologie Big Data, s-a dovedit a se
plia pe misiunile de audit financiar. Deoarece permite
analiza acestui fenomen (i.e. Big Data) in Cloud,
Hadoop-ul ofera adaptabilitate companiilor ce aleg
implementarea acestei tehnologii. Aceasta cercetare a
demonstrat prin scheme de proiectie logice cum Big
Data prin HDFS si Map Reduce face posibila urmarirea
unor loguri de audit, astfel incat auditorul verifica intr-un
mod usor si sigur informatii cu privire la tranzactiile
companiei. Avantajele MapReduce constau in
procesarea uriasa a datelor (brute) la o viteza
fenomenala si in paralel, elimina duplicatele. Prin
Apache Hadoop, pot fi verificate incercari de acces
nereusite si se pot detecta tranzactii neobignuite. Mai
mult decéat atat, pot fi intreprinse analize de securitate si
pot fi reluate din nou comenzile dorite, in cazul in care a
intervenit o eroare.

Pe langa punctele mentionate mai sus ce au la baza
metoda de cercetare fundamentala, cercetarea denota si
o observatie critica, in sensul ca pentru aceasta lucrare
au fost incluse doar cercetari/ rapoarte de specialitate ce
dezbat Big Data si Data Analytics. Prin integrarea tot
mai profunda a tehnologiei, taskurile manuale si
repetitive (eng. ticking and bashing) vor disparea, fiind
inlocuite de efectul BDA ce revolutioneaza lumea
afacerilor. Totodata, aceste avantaje oferite de
tehnologie au numeroase interpretari. Daca dezvoltarea
IT face posibila cresterea eficientei misiunilor de audit
intr-un mod substantial, nu ar trebui sa existe o crestere
dramatica a costurilor pentru extinderea acestui scop?
Se pare cé nu. Pretul tehnologiei scade in timp ce
avantajele cresc. Se observa o relatie indirecta intre
tehnologie si avantajele oferite. Tehnologia il aduce fata
in fatd pe auditor cu o redefinire pe plan profesional, ce
promite o gestionare mai usoara a datelor, o testare
totala a tranzactiilor companiei, implementarea unor
modele de test prin Apache Hadoop si intelegerea
softurilor Data Analytics. Aceste efecte tehnologice
conduc la redefinirea proceselor de audit ce au la baza
costuri mai mici si un mod mai inteligent de lucru. Aceste
observatii isi regasesc corespondentul in lucrarea lui
Rozario & Thomas (2019).

Prezenta cercetare a avut in vedere si cercetare
calitativa prin evidenta literaturii de specialitate, dar i
proiectii, modele, demonstratii, aplicari ale noilor
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instrumente tehnologice ce ar putea fi incluse in
misiunile de audit financiar, dar care nu au atins un
apogeu general (integrarea si lucrul in totalitate cu si
prin noile instrumente tehnologice). Articolul relateaza si
partea practica, ce se bazeaza pe discutii cu specialigti
in audit si IT din companii Big Four, mai exact cum
munca de rutind a auditorului este preluata de softuri
informatice ce au la baza conceptul BDA.

IT-ul nu va putea substitui actiunile fiintei umane,
aceasta fiind responsabila cu géndirea si analiza
profunda, fiind cea care defineste criteriile de selectie.
Asadar, fara expertul uman, informatica nu ar avea cum
sa progreseze. Oricat de multe (schimbari de
paradigma) ar promite tehnologia, rationamentul
profesional va fi intotdeauna necesar in audit. IT-ul nu o
sa poata oferi (vreodata) tot ceea ce un auditor trebuie
s& stie, spre exemplu nu poate extrage informatii false
din datele furnizate de companii. Valoarea capacitati
umane contribuie la experienta si judecata in audit,
indiferent de avantajele IT. In acest moment, modelele
predefinite de auditori faciliteaza analiza datelor,
realizarea de predictii si intocmirea rapoartelor de audit.
Pe 1&ngé Big Data, exista si alte informatii pe care
auditorii ar trebui sa le ia in considerare, spre exemplu:
istoricul informatiilor despre entitatea auditata, viziuni
asupra industriei in care aceasta activeaza, concurenta,
rapoarte de audit din auditari trecute. Metoda
esantionarii, pe diverse criterii de selectie (e.g. la nivel
de suma, filtrare in functie de complexitatea
tranzactiilor), va inceta a mai fi folosita sau, cel mult,
discutata.

In aceasta lucrare au fost prezentate aspecte referitoare
la posibilitatea de analiza 100% a datelor prin
instrumentele IT avansate Data Analytics, fapt ce
evidentiaza dezvoltarile tehnologice ce tind spre
adoptarea unui audit continuu, datorat automatizarii si
verificarii integrale a tranzactiilor. Spre aplicarea Data
Analytics, pot fi mentionate mai multe tool-uri de top (e.g
Sisense, Looker, Yellowfin, Zoho Analytics, Periscope
Data). Cu 0 gama atat de variata de softuri Data
Analytics, profesia de auditor va revolutiona complet.
Maparea acestora pe misiunile de audit reprezinta un
prim pas spre o noua abordare, mai tehnologizata si
eficienta, precum: analiza tranzactiilor suspecte
provenite din inconsecvente ale conturilor contabile de
venituri si cheltuieli, modul de prezentare al folosirii
cheltuielilor intre anii N-1 si N, valori ale cheltuielilor si
veniturilor ce depasesc semnificativ situatia financiara
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anterioara raportatd, total facturi ce nu concorda cu
soldul contabil din balanta contabila. Cert este ca tot
ceea ce se deleaga de la tranzactii curente sau aga-zis
obignuite va fi vizat de rationamentul profesional al
auditorului, acestea reprezentand sarcini de lucru ce
revin factorului uman. Acesta este punctul unde intervine
analiza mai atenta a datelor, auditorul financiar fiind cel
care analizeaza acele tranzactii suspecte extrase de
softul informatic. In acest fel sunt determinate cauze, dar
si posibile diagnostice: eroare (materiald), (tentativa de)
frauda sau tranzactie neobignuita.

NoSQL-ul s-a dovedit a fi un alt tip de tehnologie ce
poate facilita sarcinile de lucru ale auditorilor. NoSQL-ul
are capacitatea de a sumariza seturi foarte mari de date,
intr-un timp real, pe baze de date nerationale i
necesitand o anumita schema a datelor. Chiar daca
sursa datelor este variata, revine in sarcina auditorului
aplicabilitatea rationamentului profesional pentru
modelarea modelului de audit. Auditorii trebuie sa
imbratiseze numeroase tehnici de lucru ce au la baza
NoSQL, Hadoop Apache sau cel putin conectarea in
prima instanta la aceste tehnologii $i mai apoi maparea
datelor obtinute pe Machine Learning, tehnologie ce va fi
dezbatuta si mapata intr-un articol urmator.

Aceasta lucrare a aratat modul de functionare a
tehnologiilor emergente, algoritmii din spatele BDA, dar
si transpunerea in misiunile de audit financiar. Auditorii
trebuie sa consgtientizeze lucrul cu Big Data si Data
Analytics si cum pot maximiza potentialul urias oferit de
acestea. Imbinate cu rationamentul profesional,
experienta si gandirea criticd, tehnologiile emergente
promit schimbari in profesia auditorului financiar.
Impactul IT se resimte si la nivelul auditorilor juniori, care
abia incep cariera de audit. Acestia vor trebui sa se
documenteze intens despre noile tehnologii si modul de
functionalitate a business-ului, in vederea intelegerii
noilor instrumente tehnologice emergente si spre
dobandirea abilitatilor necesare unui audit de calitate, la
nivel de senior. Cu o tendinta din ce in ce mai intensa
spre automatizare, succesul nu pare deloc imposibil de
atins.

Lucrarea de fata mai doreste sa prezinte si alte aspecte
ce ar putea fi luate in considerare pentru profesia de
audit, si anume avantajul de care toate partile implicate
ar beneficia daca s-ar adopta o colaborare mai stransa
intre personalul organizational. Aplicabilitatea ar consta
intr-un contact direct al departamentului de audit
financiar cu departamentul de contabilitate si audit
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intern, ce ar oferi o viziune mai extinsa asupra zonelor
critice de risc si la o legatura mai puternica intre aceste
profesii. Conectarea aparitiei riscului cu tranzactiile
companiei, urmata de evaluarea riscului (de frauda) ar
cunoaste o gestionare precoce si 0 anticipare a
trendurilor economice (i.e. aparitia altor tehnologii,
dezvoltarea unor noi curente economice, adoptarea unor
strategii de business).

Capacitatea de a privi in perspectiva, dezvoltarea unui
rationament profesional sanatos reprezintd puncte de
vedere viitoare pentru aceasta profesie. Este
recomandat auditorilor sa isi indrepte atentia catre
intelegerea trendului tehnologic actual, dar si a celui ce
se preconizeazi a urma. In vederea dezvoltarii
abilitatilor tehnice pe care auditorii sunt nevoiti sa le
dobandeasca, aceasta lucrare recomanda atitudinea
proactiva, gandirea critica, dezvoltarea scepticismului
profesional (i.e. o calitate obligatorie a auditorului), un
spirit deschis la provocari si o curiozitate financiara
dezvoltata. Trebuie avut in vedere un aspect important:
misiunile de audit financiar complexe ar trebui conduse
de auditori cu experienta si competentele necesare.
Adaptarea intregului sistem de raportare corporativa la
un nivel documentat spre IT, alaturi de o calificare a
directorilor, administratorilor si auditorilor este imperativ
necesara in aceste evolutii tehnologice. Alaturi de
tehnologiile emergente, auditul ar oferi partilor interesate
importante chei de control si acces la calitatea
serviciilor. Pe langa investitiile in training si lucrul 1anga
oameni potriviti, investitiile in noile tehnologii (ce sigur
vor urma a revolutiona viitorul apropiat) vor completa un
audit financiar de calitate.

5.1. Concluzii exclusiv pentru Romania

Pozitionand aceasta lucrare in (spatiul de desfagurare)
revolutia industriala 4.0, lucrul cu tehnologiile prezentate
de-a lungul acestei lucrari este important a deveni
cunoscut auditului financiar din Romania. Auditorii
trebuie sa fie constienti de beneficiile si riscurile
generate, cu preponderenta spre furtul datelor. Pe plan
profesional, slaba pregatire in analiza tranzactiilor, ce
este din ce in ce mai intens predispusa la automatizare,
reprezinta un alt impas ce trebuie depasit de auditorii din
tara noastra. Procesul de analiza a datelor ar necesita
un grad mai ridicat de expertiza in vederea echilibrarii
resurselor umane cu impactul tehnologiei informatiei.
Este fundamentald consolidarea judecatii profesionale
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prin aportul la tehnologiile emergente si concentrarea pe
elemente de risc identificate.

Pe plan general, autoritatile de reglementare din
Romania ar trebui sa ia in considerare ample campanii
de informare, indrumare extinsa si control riguros pentru
a se asigura ca auditorii financiari din Roméania sunt cu
adevarat informati si cunosc detaliat, la nivel
experimentat, lucrul cu aceste tehnologii emergente.

5.2. Directii viitoare de cercetare

Pentru lucrari viitoare, se poate lua in calcul si
cercetarea situatiei existente in unele state precum
Elvetia, Italia, care deja au adoptat tehnologiile
prezentate de-a lungul acestui articol, dar i
extinderea unor cercetéri la nivelul institutiilor
publice, acolo unde gradul de implementare a
tehnologiilor emergente cunoaste o aparitie tardiva,
produsa de rezistenta oamenilor la schimbare.

Cercetarea fundamentala-calitativa intreprinsa ar
putea fi continuata ulterior printr-o cercetare
aplicativa, in scopul demonstratiei practice a
impactului IT prin maparea noilor tehnologii pe
misiunile de audit financiar in lucrul de zi cu zi,
pornind de la modelele trasate in aceasta lucrare.
Auditorii pot urmari ei Tnsisi fluxul practic din
misiunile de audit si implementarea BDA intr-0
maniera completa spre testare si insusire
tehnologica atat in sectorul privat, cat si in sectorul
public. in acest sens vom initia o cercetare
cantitativa, prin realizarea unui sondaj cu auditorii
autorizati din Romania, inregistrati in registrul public
electronic ASPAAS.

5.3. Limitarile cercetarii

Cercetarea calitativa prezenta a avut in vedere
impactul IT exclusiv in audit, dar si in unele sectiuni
ale acestui articol, pe contabilitate, ca urmare a
legaturii intre aceste profesii. Tehnologiile analizate
ar putea fi aplicate si altor domenii financiare (e.g.
expertiza in afaceri, evaluarea intreprinderii, audit
intern, raportare financiara, consiliere in afaceri),
acest aspect contribuind la limitarile acestei lucrari.
Discutiile avute cu specialisti in audit si IT sinu cu
manageri ce detin o viziune mai extinsa asupra
proceselor economice ar putea reprezenta cea de-a
doua limitare a acestui articol.
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Informatia, in general, apare sub diferite forme si in
diferite momente, inclusiv in faza ex-post de la
finalizarea auditului. in cadrul misiunii de audit, indiferent
daca se va efectua o revizuire internad sau externa, un
auditor va incerca sa ia cea mai buna decizie pe baza
informatiilor disponibile la momentul respectiv. Auditul
este un mediu foarte litigios. Cand are loc un eveniment
neanticipat care are ca rezultat o problema legala, unii
evaluatori uita sau trec cu vederea faptul ca doar
anumite informatii erau disponibile inainte de eveniment
si, in schimb, folosesc informatiile despre eveniment
pentru a actiona anterior in evaluarea informatiilor
(Anderson, Lowe si Reckers, 1993). Peecher si Piercey
(2008) sustin ca anumiti evaluatori care ,nu au participat
la audit” s-ar putea sa nu fie familiarizati cu procesul
decizional al auditorului $i sa aiba ,informatii incerte i
incomplete” (p. 246). Prin urmare, pare logic ca un
evaluator sa foloseasca aceleasi informatii disponibile
pentru auditor pentru a evalua rationamentul profesional
al acestuia. Acest lucru este, de asemenea, in
concordanta cu mentinerea scepticismului profesional si
a obiectivitatii la luarea unei decizii (Bunget, Tudor i
Sumanaru, 2019).

Totusi, evaluatorii continua sa utilizeze informatiile
despre rezultatul auditului ca parte a procesului de
evaluare (de exemplu, Emby, Gelardi si Lowe, 2002;
Brazel, 2018), rezultand o evaluare partinitoare
influentatd de informatiile care nu sunt disponibile
pentru auditul initial. De exemplu, desi judecatorii
sunt instruiti s& urmeze calea logica a informatiilor
sau a probelor, cercetarile anterioare au demonstrat
faptul ca unii judecatori inca folosesc informatiile
despre rezultate pentru a-si fundamenta judecata
(Jennings, Lowe si Reckers, 1998). Utilizarea
informatiilor ex-post nu se aliniaza standardelor
internationale de audit. Dupa caz, Consiliul pentru
Standarde Internationale de Contabilitate — IASB
(International Accounting Standards Board)
stabileste Standarde IFRS in care se afirma ca ,Nu
trebuie utilizata retrospectiv intelegerea unui
eveniment atunci cand se aplica o noua politica
contabild sau la corectarea valorilor pentru o
perioada anterioara...” (IAS 8, paragraful 53, 2018a)
si ofera, de asemenea, instructiuni cu privire la
modul de a face judecati cu privire la informatiile din
perioada anterioara (IFRS Declaratia de practica 2,
2017).
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O alta sursa care poate determina rationamentul
partinitor in audit este gradul de identificare al auditorului
cu organizatia (Bamber si lyer, 2002). Organizatiile
internationale si nationale normalizatoare stipuleaza sau
incurajeaza ca deciziile de audit sa se bazeze pe dovezi
si sa nu fie afectate de relatiile auditorului. De exemplu,
Standardele IFRS impun unei organizatii s& dezvaluie
orice relatii cu partile conexe care ar putea influenta
independenta in cadrul auditului situatiilor financiare
(IAS 24, 2018b). In mod similar, Legea Sarbanes-Oxley
din 2002, lege adoptata de Congresul S.U.A., interzice
firmelor de contabilitate sa ofere servicii de consultanta
firmelor pe care de asemenea le auditeaza (Camera
Reprezentantilor din SUA, 2002). Aceasta lege a fost
conceputa pentru a proteja persoanele care investesc in
companii impotriva fraudei si pentru a contribui la
imbunétéatirea fiabilitatii rapoartelor financiare ale
companiilor, in urma unui val de incidente de frauda
corporativa la cel mai inalt nivel din Statele Unite ale
Americii. Cu toate acestea, chiar si cu aceste orientari si
legi n vigoare, studiile au aratat ca influentele
organizationale exista si pot prejudicia judecatile
auditorului (de exemplu, Bazerman, Loewenstein si
Moore, 2002).

Ambele surse de partinire, identificarea organizationala
si intelegerea ulterioara a evenimentelor trebuie evitate
pentru a mentine standardele profesionale i
independenta. Cu toate acestea, utilizarea intelegerii
ulterioare a evenimentelor pentru a evalua auditul unui
alt expert reprezinta principala preocupare a acestui
articol. Atunci cand auditorii folosesc cunostintele despre
rezultatele auditului pentru a evalua ex-post un alt audit,
atunci auditul original este scos din contextul in care a
fost realizat. Utilizarea intelegerii ulterioare a
evenimentelor va avea ca efect o evaluare inexacta a
auditului initial care a fost realizat si vor pune in mod
nejustificat firmei auditate intrebari suplimentare la care
va trebui sa raspunda. De exemplu, ISO 9001: 2015
mandateaza managementul pentru a face anumite
actiuni de corectare pentru a rezolva orice
neconformitati descoperite in cadrul unui audit
(International Standards Organisation, 2015). Mai mult,
expertii tind s& fie mai puternic influentati de intelegerea
ulterioara a evenimentelor negative. In cele din urma, s-
a demonstrat ca prejudecatile care rezulta din utilizarea
cunostintelor rezultatului cresc importanta relativa a
informatiilor consistente asupra rezultatelor (Emby,
Gelardi si Lowe, 2002). Aceasta crestere a intelegerii
ulterioare a evenimentelor negative, in special atunci
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cand este utilizata Tn timpul unui audit extern, poate
avea ramificari financiare si juridice grave.

Scopul acestei lucrari este de a examina daca
identificarea unui auditor cu firma sau cu profesia va
influenta utilizarea intelegerii ulterioare a evenimentelor
de catre un evaluator atunci cand va revizui decizia altui
auditor. Mai mult, lucrarea examineaza daca un conflict
intre aceste doua identificari (profesionala si
organizationald) va influenta utilizarea intelegerii
ulterioare a evenimentelor in evaluarea deciziei altui
auditor.

Cercetarea contribuie la literatura de specialitate privind
cunoasterea consecintelor i surselor retrospective
partinitoare in evaluarea identificarii factorilor
determinanti ai intelegerii ulterioare a evenimentelor
care pot afecta rationamentul profesional al auditorului.
In sectiunea care urmeaza, ne bazam pe cercetarile
existente in domeniul cunoasterii consecintelor gi
identificarea rezultatelor, pentru a dezvolta intelegerea
modului in care acesti factori influenteaza revizuirea
auditorilor de catre judecatile altor experti de audit,
precum si pentru a ne dezvolta ipotezele de cercetare.
Apoi, vom prezenta un studiu empiric prin care se
testeaza ipotezele cercetarii folosind un instrument care
contine scenarii aleatorii, dezvoltate pentru a evalua
efectul identificarii i intelegerii ulterioare a
evenimentelor asupra judecatilor auditorilor. Studiul se
finalizeaza prin identificarea limitelor cercetarii si cu o
discutie asupra implicatiilor teoretice si practice ale
constatarilor noastre cu privire la modalitatile de
atenuare a utilizarii intelegerii ulterioare a evenimentelor
atunci cand un auditor revizuieste o misiune de audit.

1.1. intelegerea ulterioara a evenimentelor

Efectele intelegerii ulterioare a evenimentelor apar
atunci cand judecata evaluatorului este influentata
nefavorabil (favorabil) de informatiile despre
consecintele negative (pozitive) ale evenimentului
(Peecher si Piercey, 2008; Emby, Gelardi si Lowe,
2002). Cercetarile anterioare arata ca in cazul intelegerii
ulterioare a evenimentelor negative, acestea au un
impact mai mare asupra obiectivitatii evaluatorilor, fata
de cazul privind cunostintele asociate consecintelor
pozitive (Emby, Gelardi si Lowe, 2002; Lowe si Reckers,
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2002; Peecher si Piercey, 2008). Cu toate acestea, alti
factori pot atenua perceptia inclinata care rezulta din
intelegerea ulterioara a evenimentelor.

Cercetarile arata ca rationamentul unor profesionisti
instruiti la cel mai inalt nivel este influentat de
intelegerea ulterioara a evenimentelor negative. De
exemplu, desi judecatorii sunt instruiti sa faca dovada
exercitarii diligentelor cu tot profesionalismul cuvenit,
cercetarile dezvaluie faptul ca acestia tind sa
,supraestimeze in mod constant probabilitatea
cunoasterii rezultatelor sau a consecintelor” (Jennings,
Lowe, & Reckers, 1998, p. 148). Cu alte cuvinte,
capacitatea judecatorilor de a evalua in mod obiectiv
performanta unui auditor se estompeaza ca urmare a
informatiilor adverse. Studiul lui Anderson, Lowe gi
Reckers (1993) sugereaza ca evaluatorii se
concentreaza pe evenimentul ulterior si folosesc aceasta
intelegere pentru a actiona inapoi la factorii antecedent,
in concordanta cu rezultatul.

Tnainte de studiul lui Peecher si Piercey (2008), alte
studii au folosit variabile pentru a controla efectul
evenimentelor ulterioare, dar nu au reusit sa masoare
impactul efectului acestora si al inversarii evenimentului
ulterior partinitor. Peecher si Piercey au folosit doua
experimente pentru a reproduce efectul evenimentelor
ulterioare, adica, atat in retrospectiva, cat si in
perspectiva, din studiile anterioare ale esecului auditului
pentru a examina evaluarea de catre studenti a
neglijentei auditorilor. Rationamentele participantilor au
prezentat o prejudecata asupra evenimentelor ulterioare
cand probabilitatea neglijentei a scézut sub 40 la suta,
dar a prezentat o prejudecata inversa asupra
evenimentelor ulterioare, cand probele au sustinut o
probabilitate mai mare de 40 la suta. In esenta, daca
informatiile despre evenimentele ulterioare din scenariul
experimental ar traversa o linie invizibila de 40 la suta
probabilitate, judecatile studentilor s-ar orienta catre
directia prezentata in informatiile despre evenimentele
ulterioare.

Tnainte de a realiza auditul anului curent, auditorii
examineaza documentele de lucru pentru auditul anului
precedent si orice informatii disponibile. Acesta este un
mediu de invatare continua, in care un evaluator va
examina informatiile la o data mult mai tarzie decéat
atunci cand a fost efectuat auditul din anul anterior. Mai
multe informatii, inclusiv informatii despre evenimentele
ulterioare, sunt disponibile in perioada ulterioara care nu
a fost disponibila in timp ce auditul anului anterior era in
curs. In urma acestei evidente, niciun studiu prealabil nu
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a examinat daca efectul evenimentele ulterioare,
impactul informatiilor despre evenimentele ulterioare
asupra unei decizii, este minimizat prin identificarea
auditorilor.

1.2. Identificarea

Literatura existentd constata ca identificarea sau
apartenenta acestora la 0 anumita structura influenteaza
profesionistii contabili in mai multe moduri. Fostii
angajati din domeniul contabilitatii pot recomanda
afaceri fostului lor angajator (lyer, 1998) si isi vor folosi
serviciile (Herda si Lavelle, 2011). Este posibil ca un
auditor sa-si raporteze orele efective de lucru pentru un
proiect atunci cand se identifica cu un client (Bamber gi
lyer, 2007). De interes este si articolul semnat de King
(2002), prin al carui studiu se examineaza nivelul
identitatii sociale in randul auditorilor.

King (2002) a investigat modul de judecata a 44 de
perechi de manager-auditor, jucate sub forma de rol
de catre studenti ai unei scoli de afaceri, pentru a
masura prejudecatile autosatisfacatoare folosind un
joc de incredere in audit. in cadrul jocului, managerii
au comunicat diferite mesaje in care au determinat sau
nu auditorii sa formeze opinii partinitoare in ceea ce
priveste intentiile conducerii. Autorul constata ca
auditorii au prejudecati de autosatisfacere, dar
prejudecata este atenuata de identificarea lor cu
grupul de audit. Aceste constatari ne intereseaza,
deoarece alte tehnici de limitare a prejudecatilor nu au
avut intotdeauna succes in minimizarea impactului
informatiilor despre evenimentele ulterioare.

Literatura existenta privind efectul evenimentelor ulterioare
sugereaza ca informatiile despre evenimentele ulterioare
influenteaza in continuare judecatile persoanelor, desi au
fost implementate tehnici de limitare a acestor prejudecati.
Cercetarile anterioare privind identificarea sustin cé aceasta
poate fi un alt mod de a minimiza impactul efectului
evenimentelor ulterioare. Prin urmare, in aceasta lucrare,
propunem spre testare si validare daca efectul
evenimentelor ulterioare este atenuat de diferitele tipuri de
identificare ale auditorilor.

Ip1: Prejudecdtile asupra evenimentelor ulterioare vor fi
mai mari pentru subiectii cu o identificare
organizationald mai mare.

Ip2: Prejudecdtile asupra evenimentelor ulterioare vor fi
mai mici pentru subiectii cu o identificare
profesionald mai mare.
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Ip3: Prejudecétile asupra evenimentelor ulterioare vor fi
mai mici pentru subiectii cu o identificare
organizationald conflictuald mai mare.

In concordanta cu literatura existenta privind impactul
negativ al cunoasterii evenimentelor ulterioare asupra
judecatii unei persoane (Peecher si Piercey, 2008), ne
asteptam ca si in acest caz intelegerea evenimentelor
ulterioare sa afecteze judecatile auditorilor. Cu toate
acestea, previzionam ca efectul evenimentelor ulterioare
va fi mai mare pentru auditorii care prezinta niveluri
ridicate ale identificarii organizationale, iar in acelasi
timp ne asteptam ca efectul evenimentelor ulterioare sa
fie mai redus pentru cei cu o identificare profesionala
mai mare. Mai mult, previzionam ca efectul
evenimentelor ulterioare va fi mai mic pentru auditorii
care se confrunta cu un nivel mai ridicat al conflictelor
care pot sa apara intre identificarea cu organizatia sau
cu profesia.

2.1. Metoda

Analiza variantei (ANOVA) este utilizatd pentru a
examina daca efectul evenimentelor ulterioare este
atenuat prin identificarea profesionistului cu unul din
factorii mentionati anterior, in luarea unei decizii. Pentru
analiza datelor a fost utilizat SPSS® Statistics versiunea
26. Decizia (DECIZIA — DECISION) a fost
operationalizata prin solicitarea adresata participantilor
in functie de nivelul lor de acord asupra deciziei
partenerului de angajament de a accepta anumite cereri
ale conducerii. Toate variabilele, cu exceptia rezultatului
(OUTCOME), au fost evaluate utilizand o scala de tip
Likertin 7 trepte, unde ,1” reprezentd ,Dezacord total —
Strongly Disagree " si ,7” reprezenta ,Acord total —
Strongly Agree”. In acest studiu, variabilele de interes
sunt Rezultat - OUTCOME, ID_ORG, ID_PRO si
ID_CONFLICT.

Intelegerea evenimentelor ulterioare (OUTCOME -
EVENIMENTE ULTERIOARE) a fost operationalizata
prin manipularea informatiilor despre evenimentele
ulterioare pozitive si negative din cadrul instrumentului
aplicat in cercetare. Tn scenariu, managementul a
asumat o rata de crestere mai mare in calcularea unei
evaluari a afacerilor si a deprecierii fondului comercial
care erau semi-dependente de o noua linie de produse.
Evenimentele ulterioare negative au relevat
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participantilor ca vanzarile entitatii raportoare nu
respectau proiectiile conducerii, iar evenimentele
ulterioare pozitive indica faptul ca au fost indeplinite
proiectile de vanzari ale entitatii raportare. Jumatate
dintre participanti au primit un instrument cu informatii
despre evenimentele ulterioare negative si cealalta
jumétate au primit un instrument cu informatii despre

evenimentele ulterioare pozitive. Identificarea a fost
operationalizata prin utilizarea a trei intrebari pentru a
evalua identificarea subiectilor cu organizatia (ID_ORG),
identificarea cu profesia (ID_PRO) si daca a existat un
conflict intre cele doua identificari (ID_CONFLICT).
Participantilor li s-a solicitat sa isi selecteze nivelul de
acord cu privire la declaratiile prezentate in Tabelul nr. 1.

Tabelul nr. 1. Declaratii utilizate pentru masurarea variabilelor de identificare

Variabila Declaratie
ID_ORG As recomanda angajatorul meu actual prietenilor si familiei mele care cautd un loc de munca.
(Intrebarea 20)
ID_PRO Tn ansamblu, as recomanda intrarea in profesia contabila prietenilor si familiei mele care cautd o
profesie. (Intrebarea 21)
ID_CONFLICT As avea in vedere schimbarea locurilor de munca inainte de varsta de pensionare obligatorie.
(Intrebarea 19)

Sursa: Chestionarul autorilor, variabila ID_ORG este adaptata dupa Tropp & Wright, 2001

Fiecare ancheta a fost prezentatd intr-o secventa
specifica. In primul rand, participantilor i s-a
prezentat o pagina privind informarea si acordarea in
mod liber a consimtdméntului. In al doilea rand,
software-ul Qualtrics a atribuit aleatoriu participantii
la diferitele scenarii. in al treilea rand, toti subiectii au
primit informatii situationale identice cu privire la un
scenariu de depreciere a fondului comercial, un
memorandum de audit si cinci documente de lucru
justificative. Tn continuare, participantilor li s-a oferit
unul dintre cele doua evenimente ulterioare aleatorii.
In final, fiecrui participant i s-a oferit un chestionar
identic. Aproximativ jumatate dintre participanti au
primit informatii negative, iar cealalta jumatate a
primit informatii pozitive.

2.2. Date

Avand in vedere ca pentru realizarea sondajului a
fost necesar de a avea participanti din randul
auditorilor, au fost folosite o serie de metode pentru
a contacta potentialii participanti din Statele Unite. In
primul rand, in cadrul sondajului au fost trimise
chestionare catre contactele personale ale autorilor,
mentorilor si prietenilor. De asemenea, s-a solicitat
persoanelor de contact nu numai s completeze
chestionarul, ci sa 1l si impartaseasca cu prietenii
sau cu colegii lor. Tn al doilea rand, au fost contactati
participanti suplimentari care aveau legaturi cu

448

mediul universitar. in cele din urma, timp de o
saptamana a fost postat un link pe pagina LinkedIn a
unei societati profesionale atat sub forma de
solicitare pentru participanti, cat si de informare cu
privire la sondaj. Datele au fost colectate intre
noiembrie 2013 si martie 2014. Chestionarul a fost
accesat de 121 de participanti, dar completat doar
de 82. Verificarile privind manipularile au fost
utilizate pentru a evalua daca participantii au putut
identifica informatiile despre evenimentele ulterioare
alocate aleatoriu si daca erau familiari cu subiectul
scenariului. Doar 63 de chestionare au ramas valide
dupa eliminarea celor care au fost completate de
catre participantii care nu au trecut testul de
verificare a manipularii. Dintre cei 63 de participanti,
29 (46,03%) au primit scenariul in care informatiile
despre evenimentele ulterioare au fost pozitive, in
timp ce 34 (53,97%) participanti au primit scenariul in
care informatiile despre evenimentele ulterioare au
fost negative.

Toti participantii inclusi in sondaj detineau functie
de conducere in cadrul unei firme din domeniul
contabilitatii. Concret, participantii au fost 5

(7,94%) proprietari ai firmelor de contabilitate, 40
(63,50%) parteneri, 4 (6,35%) directori, 6 (9,52%)
manageri seniori $i 8 (12,70%) manageri (a se
vedea Tabelul nr. 2).
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Tabelul nr. 2. Structura pe categorii a participantilor la studiu

Categorie Numar de participanti Procentaj de participanti
Manager 8 12,70%
Manager senior 6 9,52%
Director 4 6,35%
Partener 40 63,50%
Proprietar 5 7,94%

Sursa: Procesérile autorilor pe baza informatiilor din chestionar

3.1. Analiza variantei (ANOVA)

S-a utilizat analiza variantei (ANOVA) pentru a valida
ipotezele de cercetare propuse. Rezultatele ANOVA
sunt prezentate in Tabelul nr. 3. In general, s-a
identificat faptul ca OUTCOME si ID_ORG au o

influentd semnificativa din punct de vedere statistic (p
= 0,05 si, respectiv, p = 0,01) asupra DECISION -
deciziei, iar ID_PRO are o influenta semnificativa dar
marginala (p = 0,10) asupra DECISION - deciziei.
ID_CONFLICT nu are o influenta semnificativa. Pe
baza acestor rezultate, am efectuat o revizuire mai
detaliata a diferentelor de grup (OUTCOME) in functie
de ID_ORG si ID_PROF.

Tabelul nr. 3. Analiza variantei (ANOVA)

Variabila dependenta: DECISION
Sursi Suma Pitratelor Grade de _ Media F Sig.
Tipul lll libertate Patratelor (test unilateral)

Model corectat 24 642 4 6,16 2,65 0,02
Constanta 3,10 1 3,10 1,33 0,13
OUTCOME 6,83 1 6,83 2,94 0,05
ID_ORG 13,94 1 13,94 6,00 0,01*
ID_PRO 4,07 1 4,07 1,75 0,10*
ID_CONFLICT 3,41 1 3,41 1,47 0,12
Eroare 134,79 58 2,32
Total 1216,00 63
Total corectat 159,43 62
a.R2=0,16 (R? ajustat = 0,10)
b. riscul asumat = 0,05
c.”™p<0,05and *p<0.10

Sursd: Proceséri apartinand autorilor pe baza datelor din chestionar; SPSS® Statistics

Rezultatele testului T student la nivelul unui esantion
independent (unilateral) sunt prezentate in Tabelele nr.
4 si 5. Referindu-ne la ipoteza 1 (Ip1), testdm daca
efectul evenimentelor ulterioare este mai mare pentru
auditorii cu identitate organizationala mai mare. Media si
abaterea standard (SD) pentru identificarea
organizationala cu evenimentele ulterioare negative gi
pozitive sunt 6,21 (0,85 SD) si respectiv 5,86 (1,22 SD).
Previzionam si demonstram ca efectul evenimentelor
ulterioare este mai mare asupra deciziei auditorilor care
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prezinta o identificare mai mare cu organizatia. De
asemenea, s-a demonstrat ca diferenta dintre efectul
evenimentelor ulterioare negative si pozitive la nivelul
identificarii organizationala este semnificativ marginal (p
=0,10)

In cadrul celei de-a doua ipoteze (Ip2), examindm

daca efectul evenimentelor ulterioare este mai mic in
cazul auditorilor care au niveluri mai mari de

identificare profesionald. Media si abaterea standard
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pentru identificarea profesionala cu evenimentele
ulterioare negative si pozitive sunt 6,24 (0,92 SD) si
respectiv 5,69 (1,63 SD). Previzionam i constatam
ca efectul evenimentelor ulterioare este mai mic
pentru auditorii cu niveluri mai mari de identificare
profesionald. De asemenea, constatam ca diferenta
dintre efectul evenimentelor ulterioare negative i
pozitive la nivelul identificarii cu profesia este
semnificativa statistic (p = 0,05). La nivelul celei de-a
treia ipoteze (Ip3), evaluam daca conflictul de

Tabelul nr. 4. Statistici descriptive

identificare cu organizatia si cu profesia scade
(creste) influenta prejudecatilor asupra
rationamentului profesionistilor privind intelegerea
evenimentelor ulterioare pozitive (negative). Potrivit
lui Leech, Barrett si Morgan (2011), din moment ce
rezultatele ANOVA pentru ID_CONFLICT nu au fost
marginal semnificative, trebuie sa respingem ipoteza
trei. Aceste rezultate pentru Ip1 si Ip2 sunt mai bine
clarificate si discutate mai jos, cu ajutorul statisticilor
descriptive.

OUTCOME N Medie Abatere standard
ID_ORG Negative 34 6,21 0,845
Positive 29 5,86 1,217
ID_PRO Negative 34 6,24 0,923
Positive 29 5,69 1,628
ID_CONFLICT Negative 34 3,76 1,908
Positive 29 4,93 1,831

Sursd: Proceséri apartinand autorilor pe baza datelor din chestionar; SPSS® Statistics

Tabelul nr. 5. Testul T student pentru un esantion independent

Variabila Varianta asumata T B Sig. Dilbient deDg'?:r:ta
: de libertate| (unilateral) | mediilor
standard
ID_ORG Egalitatea variantei 1,32 61 0,10* 0,34 0,26
FARA Egalitatea variantei 1,28 48,77 0,10* 0,34 0,27
ID_PRO Egalitatea variantei 1,67 61 0,05* 0,55 0,33
FARA Egalitatea variantei 1,60 42,74 0,06* 0,55 0,34
ID_CONFLICT Egalitatea variantei -2,46 61 0,01* -1,17 0,47
FARA Egalitatea variantei 2,47 60,12 0,01* -1,17 0,47

Sursd: Procesari apartinand autorilor pe baza datelor din chestionar; SPSS® Statistics

Pe baza rezultatelor obtinute, se accepta Ip1 si Ip2,
dar nu Ip3. Pentru a intelege mai bine impactul
efectului evenimentelor ulterioare si relatia dintre
acesta si identificarea organizationala si identificarea
profesionald, s-au realizat Figurile 1 si 2. Pentru a
obtine figurile, am adaptat punctele asociate datelor
obtinute de pe scara tip Likert in 7 trepte cu punctele
aferente raspunsurilor participantilor privind
identificarea organizationala (ID_ORG) si
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identificarea profesionala (ID_PRO), facute in
categorii: (1) valorile de raspuns de la unu la trei sunt
codate ca 1" si ,Scazut — Low”; (2) valorile de
raspuns de patru sunt codate ca ,2” si ,Nici Scazut,
nici Ridicat — Not Low or High”; si (3) valorile de
raspuns de la cinci la sapte sunt codate ca ,3” si

,Ridicat — High’.

Simpla examinare a rezultatelor numerice nu ofera in
mod adecvat o descriere a contextului rezultatelor. In
scenariul din sondaj, un partener principal de
angajament (LEP) a evaluat un client cu privire la
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deprecierea fondului comercial si a fost de acord cu
conducerea clientului ca estimarea cresterii anuale a
noului sdu produs este plauzibild. In economia de
astazi orice companie ar fi dificil sa sustina o
crestere anuala de sase la suta pentru o linie de
produse sportive. Decizia LEP a determinat ca acest
client s& nu inregistreze o depreciere a fondului
comercial. Auditorilor participanti li s-a cerut sa

evalueze aceeasi documentatie ca si LEP, li s-au
oferit informatii despre evenimentele ulterioare si au
fost solicitati sa raspunda la o declaratie pe scara
mentionata anterior de tip Likert. Informatiile
negative au precizat ca rata de crestere anuala
proiectata nu a fost respectatd, in timp ce informatiile
pozitive au reliefat ca vanzarile anuale au fost
respectate.

Figura nr. 1. Efectul Identificarii organizationale (ID_ORG) asupra evenimentelor ulterioare (OUTCOME)
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Non-estimable means are not plotted.

Sursd: Procesari ale autorilor pe baza raspunsurilor din chestionar; SPSS® Statistics

Figura nr. 1 este o reprezentare vizuala a Ip1. Odata ce
valorile sunt dezagregate, vedem clar ca deciziile
auditorilor cu o identificare organizationala ridicata sunt
mai susceptibile sa nu fie in dezacord cu colegii lor atunci
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cand li se ofera informatii despre evenimentele ulterioare
negative (in medie 3,32), faté de cazul celor care primesc
informatii despre evenimentele ulterioare pozitive (in
medie 4,67) si care sunt mai probabil sa fie ugor de acord.
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Daca efectul evenimentelor ulterioare si identitatea
organizationala nu ar avea un impact asupra deciziei,
mediile raspunsurilor ar fi de 4 sau ,Nici Acord, nici
Dezacord — Neither Agree or Disagree” (acest punct este
de asemenea neutru). Aceasta concluzie este sustinuta in
continuare de prezentarea liniilor pentru ,Nici Scazut, nici
Ridicat — Not Low or High” si de punctul ,Scazut— Low”.
Deciziile auditorilor cu o identitate organizationalad medie
(Nici scazuta sau ridicata) sunt in continuare in dezacord
atunci cand sunt prezentate informatii negative (media de
2,00), dar sunt neutre atunci cand sunt furnizate informatii

pozitive (media 4,00). Nu am avut participanti cu o
identificare scazuta care sa fi primit informatii negative.
Este interesant faptul ca participantii cu o identificare
organizationala scazuta si cu informatii despre
evenimentele ulterioare pozitive sunt mai susceptibili sa
nu fie de acord cu decizia colegilor. Aceste rezultate sunt
in concordanta cu literatura anterioara, care sugereaza ca
persoanele cu o identitate organizationala ridicata au mai
multe sanse de a lua decizii favorabile sau protectoare ale
firmei lor angajatoare (Bamber si lyer, 2002).

Figura nr. 2. Efectul identificarii profesionale (ID_PRO) asupra evenimentelor ulterioare (OUTCOME)
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Sursd: Procesari ale autorilor pe baza raspunsurilor din chestionar; SPSS® Statistics

Figura nr. 2 reprezinta identificarea profesionala a
auditorilor in functie de efectul evenimentelor ulterioare
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negative sau pozitive. Similar cu valorile furnizate in
figura anterioard, valoarea 4 reprezinté o pozitie neutra
sau ,Nici Acord, nici Dezacord — Neither Agree or

anul XV111



Disagree” vizavi de decizia de angajare a partenerului
principal. Retineti ca subiectii cu o identitate profesionala
inalta (high) si scazuta (low), care au primit informatii
privind evenimentele ulterioare negative, au un scor de
3,07 si, respectiv, 3,00 si sunt mai susceptibili sa fie usor
in dezacord. Interesant e faptul ca informatiile despre
evenimentele ulterioare pozitive au impact asupra
deciziilor auditorilor cu identitate profesionala scazuta (in
medie de 4,67), fata de cei cu identitate profesionala
ridicatd (high) (media 4,01). In general, efectul
rezultatului are un impact mai mic asupra deciziei
auditorilor atunci cand identitatea profesionala este
prezentd la un nivel scazut. Observati ca toate mediile
de raspuns sunt apropiate de 4 sau neutre. Astfel, se
pare ca identificarea profesionala poate minimiza
impactul efectului evenimentelor ulterioare.

In general, rezultatele sugereaza c la nivelul firmelor de
contabilitate, conducerea superioara ar trebui sa ia in
considerare punerea in aplicare a tehnicilor pentru a
spori identificarea profesionala a auditorilor, deoarece
persoanele cu aceste calitati par a fi mai putin afectate
de efectul rezultatului, indiferent de tipul de informatii
(negativ versus pozitiv). De asemenea, conducerea
poate dori luarea in considerare a implementarii
tehnicilor care sa minimizeze identificarea
organizationala.

Rezultatele acestui studiu ofera un suport cu privire la
faptul ca identificarea profesionala poate minimiza
influenta efectului evenimentelor ulterioare, in cazul in
care identificarea organizationald ar putea avea un
impact daunator. Identificarea profesionala este un
instrument usor mai bun pentru atenuarea efectelor
intelegerii evenimentelor ulterioare negative si pozitive
asupra deciziilor auditorilor. Avand in vedere ca pot
exista impacturi negative asociate cu identificarea unui
auditor cu firma auditata, inclusiv un conflict
organizational-profesional crescut, aceste rezultate ar
trebui luate in considerare in contextul etosului profesiei
de audit. Profesia de audit trebuie sa se straduiasca

continuu sé ridice nivelul de identificare profesionala al
auditorilor pentru a se asigura ca judecétile auditorului
ramén impartiale $i nu sunt influentate nici de legaturile
organizationale, nici de intelegerea evenimentelor
ulterioare. in mod similar, aceste rezultate sugereaza ca
ar fi bine ca o organizatie s& cultive o cultura
profesionala, deoarece este mai probabil sa asiste
auditorii $i sa minimizeze prejudecétile.

Tn timp ce, pentru acest studiu, dimensiunea
esantionului a fost relativ mare, avand in vedere studiile
experimentale care au folosit auditori profesionisti, totusi
marimea acestuia a limitat capacitatea autorilor de a
examina efectul evenimentelor ulterioare prin rangul sau
experienta auditorului. Toti participantii la acest studiu
sunt profesionisti de audit; prin urmare, aceste rezultate
nu pot fi generalizate pentru participantii care
indeplinesc mai multe roluri in cadrul unei firme in timp
ce servesc clienti. Cercetéarile anterioare au demonstrat
faptul ca profesionistii in rolurile de pregatire fiscala sunt
mai susceptibili de a fi un avocat pentru clientul lor
(Pinsker, Pennington si Schafer, 2009).

Un subiect pentru cercetarile viitoare poate avea in
vedere a fi testat daca identificarea difera pentru
profesionistii care ocupa mai mult de un rol profesional.
Pe baza Shanteau (2000), deciziile expertilor
profesionisti vor fi in consens cu cele ale altor experti.
Prin urmare, consideram ca aceste rezultate sunt
generalizabile doar pentru auditorii profesionistilor cu o
experientd de zece ani sau mai multi, cum ar fi cei care
sunt inclugi in populatia noastra. O viitoare arie de
cercetare poate fi reprezentata de impactul identificarii si
al evenimentelor ulterioare asupra auditorilor cu mai
putina experienta. De asemenea, acest studiu s-a
concentrat pe intrebarea mai larga sau pe identificarea
organizationala si pe impactul identificarii profesionale
asupra utilizarii intelegerii evenimentelor ulterioare
atunci cand se face o judecata de audit. A cerceta daca
experienta si rangul auditorului influenteaza relatia dintre
identificarea si efectul evenimentelor ulterioare ar oferi o
perspectiva pentru management atunci cand se
formeaza echipele de audit.
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In zona auditului financiar, evaluarea i cuantificarea
riscurilor constituie temelia pentru planificarea, derularea
misiunii, obtinerea probelor de audit si exprimarea
opiniei. Pornind de la sinteza literaturii de specialitate, in
cadrul cercetdrii intreprinse s-a urmarit ca probele de
audit s& fie reprezentate ca o refea de variabile
interconectate, afirmatii referitoare la documentele de
sinteza pentru care echipa misiunii colecteaza dovezi,
astfel incat s& determine dacd sunt sau nu corect
prezentate. Metoda functiilor de incredere acord& un rol
important rationamentului profesional in momentul
planificarii si pe parcursul deruldrii misiunii.
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Riscul in diferite forme si dimensiuni de manifestare a
fost si este prezent in economia oricarei societati.
Tocmai de aceea a reprezentat constant un domeniu de
studiu in scopul identificarii de solutii pentru reducerea
amenintarilor cu care se confrunta mediul economic. La
nivelul societatilor, minimizarea riscurilor contribuie la
dezvoltarea acestora, la realizarea unor performante
superioare cu impact asupra domeniului de activitate i
implicit al economiei. In zona auditului financiar,
evaluarea si cuantificarea acestora constituie
fundamentul pentru planificarea, derularea misiunii,
obtinerea probelor de audit i exprimarea opiniei.

Aparitia riscului poate genera neindeplinirea
obiectivelor entitatii*2. De aici deriva ratiunea pentru
implementarea unui sistem de identificare si evaluare
in vederea minimizarii expunerii la situatii de
incertitudine, bineinteles, in limitele unor tolerante
rezonabile. Normal, implementarea unui asemenea
proces nu poate avea loc fara definirea obiectivelor
care trebuie Indeplinite la diferite nivele de
organizare, in functie de riscurile reale si posibile.
,Dezvoltarea societatii contemporane a fost posibila
datorita asumarii unor riscuri. Astfel, cresterea
economica nu se putea realiza daca certitudinea
prima in fata riscului si a incertitudinii®”. Coroborat,
,satiunea” de a exista a oricarei entitati economice
este aceea de a genera profit pentru proprietar ca
rezultat al asumarii unor riscuri. Va investi cineva in
actiuni ale caror randamente sunt inferioare celor ale
titlurilor guvernamentale? Cu sigurantd, nu!

Scopul prezentului articol il constituie prezentarea unei
metodologii alternative pentru evaluarea riscului de
audit, respectiv prin utilizarea metodei functiilor de
incredere. De asemenea, metoda functiilor de incredere
poate fi folosita si pentru evaluarea riscurilor la nivelul
unei entitati comerciale. Pe parcursul cercetarii am
urmarit prezentarea si analiza literaturii de specialitate

' Dobrota N., Dictionar de economie, Ed. Economica, Bucuresti,
2000, pag. 37;

2 Cosma, D., Cosma, O., Modem Risk Management Strategies
for the Romanian State Treasury, disponibil la adresa
http://mpra.ub.uni-
muenchen.de/20425/1/MPRA_paper_20425.pdf

3 Morariu, A., Petroianu, G.-O., Modificari conceptuale si
structurale ale riscului in societatea cunoasterii, Revista Audit
Financiar nr.6/2013, p. 22.
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relevante privind riscurile n audit, precum si relevarea
abordarilor in misiunile de audit pentru finalizarea
performanta a acestora si a standardelor de audit cu
incidenta in analiza riscurilor. Relatia cauzala intre risc,
nivel semnificativ si probe de audit reprezinta baza
pentru documentarea si prezentarea metodologiei de
evaluare a riscului de audit prin metoda functiilor de
incredere.

Probele reprezinta o componenta cheie a procesului de
audit. Acestea formeaza o retea de variabile. Grupate in
solduri ale conturilor, clase de tranzactii, declaratii ale
conducerii sau obiective ale auditului, prezinta un grad de
relevanta superior pentru ca o proba ofera o baza de
analiza si evaluare pentru mai mult de o variabila din
retea’.

Pornind de la premisa ca riscul este asociat cu
incertitudinea, sau mai bine zis cu efecte ale expunerii
|a situatii de incertitudine, masurarea acestuia devine
un proces dificil de realizat. Identificarea si evaluarea
riscului de audit se incadreaza in aceasta acceptiune
generala avand in vedere implicatiile asupra misiunii.
Pentru a-si atinge obiectivul, respectiv masura in care
situatiile financiare ale companiilor prezinté o imagine
fidela asupra pozitiei financiare si a performantei,
auditorul trebuie sa obtina elemente probante
necesare fundamentarii opiniei®. O gestionare eficienta
a misiunii necesita din partea auditorului o apreciere
corecta a riscului de audit, ca o etapa fundamentala
pentru stabilirea metodelor, tehnicilor, naturii si
intinderii procedurilor®. ,Demersul este realizat inca din
primele faze ale procesului de planificare, imediat
dupa cunoasterea clientului si dupa evaluarea

4 Vezi Arens, A., Elder, R., Beasley, M. Auditing and assurance
services: an integrated approach, 14th edition, Pearson
Education, New Jersey, p. 20-175, 2012

5 Horomnea, E. et al., Utilizarea pragului de semnificatie si a
riscului de audit in planificarea si conducerea auditului financiar,
Volumul conferintei nationale Informarea financiar-contabila in
conditii de criza: 16 ani de la implementarea noului sistem
contabil in Romania, lasi, 2010.

6 Caushalli, M., Knechel RW., Lin, H., & Sappington, D.,
Competitive Procurement of Auditing Services with Limited
Information, European Accounting Review, nr. 3, p.573-605,
2013.
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sistemului de control intern'”. De asemenea,
abordarea adoptata este un factor cheie in finalizarea
performanta a misiunii.

in esentd, exista patru abordari diferite in audit.
Abordarea pe baza procedurilor de fond, abordarea
bazata pe bilant, abordarea pe baza de sisteme,
abordarea bazata pe risc. Principala diferenta intre
aceste abordari consta in volumul si modul de alocare
aresurselor.

in functie de natura procesului de audit, fiecare
misiune reprezinta o noua provocare pentru
profesionistul contabil. Nu exista doua entitati identice
din punct de vedere al sectorului de activitate, al
localizarii, al dimensiunii, al numarului de angajati sau
al structurii guvernantei corporative. Cu toate acestea,
in general se admite ideea ca o abordare pe baza de
riscuri va reduce la minimum posibilitatea ca
obiectivele auditului s& nu fie indeplinite.

Primele modele de determinare a riscului de audit sunt
elaborate in anii 1980. O abordare foarte cunoscuta si
larg utilizata in prezent este modelul propus de AICPA2
(American Institute of Certified Public Accountants),
riscul de audit fiind estimat pe baza riscului inerent, a
riscului de control si a riscului de detectare. In prezent,
cele mai comune metode de evaluare a riscului de audit
includ analiza factorilor de risc, abordarea calitativa a
riscului, teoria fuzzy3, modelul Bayesian* sau modelul
functiilor de incredere. In tara noastra, pentru estimarea
riscului de audit sunt utilizate: tehnica sondajului
statistic, matricea criteriilor de evaluare a auditului pe
domeniile semnificative sau matricea sintezei riscurilor.
Auditorii recurg de multe ori, in lipsa informatiilor sau a
unor indicatii tehnice standardizate, la reprezentarea
riscului in termeni calitativi, pe baza rationamentului
profesional.

" Horomnea, E., Audit Financiar. Concepte. Standarde.
Norme, Ed. TipoMoldova, lasi, 2014, p.129.

2 AICPA, SAS 47, Risk and Materiality Audit in Conducting an
Audit, 1983.

3 Chang, S.-I., The development of audit detection risk
assessment system: Using the fuzzy theory and audit risk
model, Expert Systems with Applications, Vol.35, 2008,
pp.1053-1067.

4 Institutul Canadian al Contabililor Autorizati, 1980.

5 Srivastava W., Shafer G., Belief-function formulas for audit
risk, The Accounting Review, nr. 67, 1992, pp. 249-283.

6 Danescu, T., Proceduri si tehnici de audit financiar, Editura
Irecson, Bucuresti, 2007, pp. 23-146.
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in Romania, metoda functiilor de incredere pentru
estimarea riscului de audit a fost prezentata in articole i
carti de specialitate, dar fara a fi prezentate modalitati
concrete de determinare a acesteia’. in practica metoda
este extrem de putin folositd deoarece nu este
promovata de organismele profesionale si nici nu exista
grafice, tabele dezvoltate in acest sens. Metoda
reprezinta o alternativa la modelul propus de
Standardele Internationale de Audit si utilizeaza aceeasi
retea de variabile, cu precizarea ca pentru fiecare
afirmatie si obiectiv din situatiile financiare, auditorul, pe
baza rationamentului profesional, acorda un grad de
incredere si plauzibilitate pentru fiecare variabila, iar
profesionistul contabil poate utiliza acelasi soft
informatic, indiferent ca este un program creat special in
acest sens sau tabele Excel.

Spre deosebire de alte metode de determinare a riscului
de audit, metoda functiilor de incredere permite un grad
mai mare de flexibilitate in rationamentul profesional
aplicat, permite corelarea si formarea unei imagini
asupra unei afirmatii din situatiile financiare pe parcursul
derularii misiunii, permitand astfel modificarea volumului
probelor colectate.

Problematica riscului de audit este prezentata in cadrul
ISA 315 - Identificarea si evaluarea riscurilor de
denaturare semnificativa prin intelegerea entitatii i a
mediului sau. Prin acest standard, auditorii sunt
fndrumati spre o abordare pe baza de risc a misiunii.
Potrivit reglementarii mentionate, ,obiectivul auditorului il
reprezintd identificarea si evaluarea riscurilor de
denaturare semnificativa a informatiilor, in mésura in
care se datoreaza fraudei sau erorii, la nivelul situatiilor
financiare si al afirmatiilor, prin intelegerea entitatii si a
mediului sdu, inclusiv a controlului intern al entitatii.
furnizédnd astfel o baza pentru elaborarea si
implementarea de raspunsuri la riscurile de
denaturare semnificativa evaluate®. Deoarece
auditorului i se cere sa se concentreze asupra entitatii si
a mediului sau in evaluarea riscurilor, aceasta abordare
solicita intr-o prima etapa identificarea riscurilor
operationale cheie cu care se confruntd o afacere. Cea
de-a doua etapa se concretizeaza in cuantificarea
impactului acestor riscuri asupra pozitiei financiare si a

7 Zaiceanu A.M., et.all., Methods for Risk Identification and
Assessment in Financial Auditing, Emerging Markets
Queries in Finance and Business, Procedia Economics and
Finance nr. 32 (2015), pp 595-602

8 JAASB, ISA 315, publicat de CAFR, p.278.
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performantei entitatii. Planificarea procedurilor de audit
constituie ultima etapa in acest demers. Din aceste
considerente, putem utiliza in continuare denumirea de
,abordarea riscului in afaceri’, ca parte integranta a
riscului de audit.

Riscul de audit exprima probabilitatea ca auditorul sa
formuleze o opinie neadecvatg, fiind reprezentat ca o
functie a riscurilor de denaturare semnificativa a
situatiilor financiare (risc inerent si risc de control) i a
riscului de detectare. In literatura de specialitate exista
numeroase studii care abordeaza problematica factorilor
care influenteaza evaluarea si estimarea acestuia’2.
Beattie® clasifica acesti factori in doua categorii, astfel:
a. risc al auditorului” inseamna riscul cauzat de
incapacitatea profesionistului contabil de a detecta
denaturari semnificative ca urmare a evaluarilor pe
care le realizeaza cu privire la: integritatea i
atitudinea conducerii, intelegerea mediului companiei
auditate, amploarea si complexitatea operatiunilor,
expertiza si experienta privind tranzactiile specifice
derulate de entitate (de exemplu: auditarea
instrumentelor financiare derivate), neidentificarea
corespunzatoare a sistemelor semnificative, limitarea
procedurilor ca urmare a acordarii unei importante
crescute costurilor sau stabilirea neadecvata a
pragului de semnificatie;

b. risc al misiunii” ce se refera la gradul de influenta pe
care il are emiterea unui raport de audit gresit asupra
entitatii client. Printre acesti factori enumeram:
perceptia utilizatorilor externi asupra situatiilor
financiare sau probabilitatea dificultatilor financiare
pentru compania auditata dupa prezentarea raportului
de audit.

Conform ISA 3154, riscul de audit nu include posibilitatea

ca auditorul sa exprime o opinie cu rezerve sau contrara

atunci cand situatiile financiare nu sunt denaturate. De
asemenea, nu se refera la riscul pe care si-l asuma
auditorului ca urmare al eventualelor litigii aparute prin

T AICPA, SAS 47, Audit Risk and Materiality in Conducting an
Audit, 1983.

2 Arens, A., Loebbecke, K., Audit: O abordare integrata,
Editura Arc, Chisinau, 2003.

3 Beattie, V., et.al., Auditor independence and audit risk in the
UK: A Reconceptualisation, Prezentat la The American
accounting association professionalism and ethics
symposium, 2002, apud Chang, S.-I., op.cit.

4 |AASB, ISA 315, publicat de CAFR
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emiterea opiniei din raportul de audit sau publicitatea
negativa. ,Pentru auditor sau societatea de audit acesta
reprezinta un risc economic sau de afaceri™.

Relatiile dintre riscurile de audit din perspectiva
Standardelor Internationale de Audit sunt prezentate in
continuare:

RAA
RIxRe oad RDP = RDS

RDF =

RI = risc inerent;

RC =risc de control;

RDP = risc de detectare planificat;

RDS = risc de denaturare semnificativa;
RAA = risc de audit acceptabil.

In literatura de specialitate$, riscul de denaturare
semnificativa este uneori denumit ,risc auditat” sau ,risc
de aparitie” deoarece reprezinta riscul de existenta in
situatiile financiare a denaturarilor semnificative inainte
de inceperea procesului de auditare. Valoarea riscului
inerent si a riscului de control reprezinta variabilele
primare pentru estimarea riscului de detectare planificat.
Acest din urma indicator determina cantitatea de probe
substantiale pe care auditorul planifica sa o colecteze,
marime care este invers proportionala cu dimensiunea
RDS.

Riscul de detectare planificat este influentat de urmatorii
factori:

¢ Natura, momentul si intinderea procedurilor de audit
efectuate;

o Riscul de esantionare — alegerea unui esantion
nereprezentativ;

e Riscul de observare.

Sintetizand informatiile prezentate anterior, relatia dintre
riscurile de audit, informatie semnificativa si probele de
audit este prezentata in Figura nr.1.

5 Briciu, S. et all., Contributii la evaluarea si implementarea
unui model de evaluare a riscului de audit, Audit Financiar,
nr.6/2010, pag.32.

6 Khurana, |., Raman, K., Litigation risk and the financial
reporting credibility of big 4 versus non-big 4 audits:
Evidence from Anglo-American countries, The Accounting
Review, 79(2), pp. 473-495, 2004.
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Figura nr. 1. Relatia dintre riscuri, nivel semnificativ gi probele de audit
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Sursa: Abordare proprie

In cercetarea noastra, am apelat atat la elemente
specifice abordarii calitative (predominant
constructivista), cat si la metode ale abordarii cantitative
(predominant pozitivista).

Problematica abordata, analiza riscurilor in audit prin
utilizarea metodei functiilor de incredere, este analizata
in contextul intensificarii preocuparilor organismelor
profesiei contabile la nivel international de a creste
calitatea activitatii de audit si de a restabili increderea
investitorilor in situatiile financiare prezentate de
companii. Metodologia cercetarii prezinta etapele
parcurse pentru atingerea scopului i a obiectivelor
propuse. Lucrarea isi asuma un caracter aplicativ.

Tn demersul nostru, am pornit de la analiza relatiei
cauzale intre risc, nivel semnificativ si probe de audit,
realizand o schema a acesteia. Am utilizat metoda
functiilor de incredere pentru a reprezenta riscul de audit
deoarece prezinta cateva avantaje, printre care faptul ca
riscul este privit din perspectiva plauzibilitatii ca un
eveniment sa aiba loc. Spre deosebire de teoria
probabilitatilor, o valoare egala cu zero atribuita unei
variabile reprezinta lipsa oricaror probe si nu
imposibilitatea producerii unui eveniment.

Nr. 3 (159)/2020

Pentru obtinerea valorii finale a riscului, probele de audit
sunt considerate o retea de variabile. Pentru agregarea
lor s-a utilizat teoria Dempster-Shafer (DS), considerata
in literatura de specialitate a fi cea mai adecvata
abordare pentru a imbina o varietate de probe
independente. Exista trei functii importante pentru
aplicarea Teoriei: functia atribuirii probabilistice de baza,
functia increderii si functia plauzibilitatii. Pentru a fi
aplicate in cadrul cercetarii se propune ca probele de
audit sa fie colectate pe etape ale misiunii (planificare,
evaluare control intern, controlul conturilor, examinare i
verificare situatii financiare), iar reteaua de variabile ce
cuprinde obiectivele de audit sa fie structurata in risc
inerent, risc de control si asertiuni ale situatiilor
financiare.

Cercetarile anterioare si normalizatorii internationali au
explorat cadre mai riguroase pentru analiza si evaluarea
riscului de audit, cum ar fi definitii matematice specifice
si acordarea unui accent deosebit procesului de
esantionare. Recent, ,practica auditului atribuie un rol
mai important rationamentului profesional, iar riscul este
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privit ca un element care ofera o orientare generala
pentru planificarea misiunii™.

Disparitia companiei “Arthur Andersen” impreuna cu
multe alte pretinse esecuri de audit ne arata faptul ca
modalitatile curente de conceptualizare i
operationalizare ale riscului trebuie reconsiderate.
Metoda functiilor de incredere ofera cateva avantaje
potentiale in evaluarea acestuia, iar o sinteza este
prezentata in continuare? 3.4;

e riscul este privit din perspectiva plauzibilitatii ca un
eveniment sa aiba loc;

o poate fi utilizata intr-o varietate de situatii, in
evaluarea riscului de frauda, de audit, in evaluarea
independentei auditorului, in misiuni de examinare
limitaté a situatiilor financiare sau in situatii de
incertitudini semnificative si de ambiguitati;

o spre deosebire de teoria probabilitatilor, o valoare
egala cu zero atribuita unei variabile reprezinta lipsa
oricaror probe si nu imposibilitatea producerii unui
eveniment;

o atribuirea probabilistica de baza este reprezentata
prin valori pozitive, negative si de confirmare pentru
a reflecta mai bine realitatea.

Teoria Dempster-Shafer a functiilor de incredere a fost
dezvoltata de Glenn Shafer in anii 1960 si de Arthur
Dempster in anii 1970 prin lucrarea ,A matematical
theory of evidence”. Aceasta este relevanta pentru
misiunile de audit si asigurare pentru ca se
concentreaza pe procesul de colectare a probelor de
audit si pe argumentarea riguroasa a rationamentului
auditorului.

Exista trei functii importante pentru aplicarea Teoriei
Dempster-Shafer (DS): functia atribuirii probabilistice de
baza, functia increderii si functia plauzibilitatii.

1 Srivastava, R., An Introduction to Evidential Reasoning for
Decision Making under Uncertainty: Bayesian and Belief
Functions Perspectives, Intemational Joumal of Accounting
Information Systems, Vol. 12: 126-135, 2010.

2 Srivastava, R., Mock, T., Gao, L., The Dempster-Shafer Theory
of Belief Functions for Managing Uncertainties: An Introduction
and Fraud Risk Assessment lllustration, Australian Accounting
Review, Volume 21, Issue 3, pp. 282-291, 2011;

3 Hanison, K., Srivastava, R., Plumlee., D., Auditors’ Evaluations
of Uncertain Audit Evidence: Belief Functions versus
Probabilities, Studies in Fuzziness and Soft Computing,
Volume 88, 2002, pp 161-183;

4 Srivastava, R., et.al., Causal inference in auditing: A
framework, Journal of Practice and Theory, Vol. 31 Issue 3, p.
177-220, 2012.
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Pentru cercetarea intreprinsa s-a pornit de la modelele
dezvoltate de Rajendra Srivastava.

Similar cu teoria probabilitatilor a lui Bayes, regula
Dempster este utilizata in teoria functiilor de incredere
pentru agregarea mai multor probe independente
referitoare la o variabila.

4.1. Functia atribuirii probabilistice de baza

Aceasta functie este similara cu functia de distributie a
probabilitatilor, dar cu o diferenta semnificativa. n teoria
lui Bayes, aceasta atribuie o valoare fiecarui element al
multimii, de exemplu, A=(as, az,...,an). S& presupunem
ca probabilitatea atribuita unui element a; de a fi
adevarat este reprezentata de P (a;) care ia valori de la
0la 1, iar suma acestora este 1.

Astiel: 3" P (ai) = 1.

In teoria DS, atribuirea probabilistica de baza (m-valori)
se realizeaza atét elementelor singulare ale multimii, cat
si la toate nivelurile de agregare (subgrupurile sale
proprii).

Astfel: A = (asaz, a1@2a3,......, @132.......8n).

Atribuirea probabilistica de baza este reprezentata prin
m(X), XEA, X=asay, care ia valoride la 0 la 1, iar suma

acestora este 1; astfel: Z;EAm (X)=1.

Pentru variabila x putem avea: m(x)=0, masura in care
variabila este considerata corectd; m(~x)=0 masura in
care aceasta este considerata incorecta si m(x, ~x)20,
increderea aferenta intregii multimi; astfel incét
m(x)+m(~x)+m(x,~x)=1.

M-valorile pot fi obtinute de cétre factorul de decizie
(auditorul Tn cazul nostru) pe baza de judecata
subiectiva sau pot fi derivate dintr-o relatie de
compatibilitate intre un cadru cu probabilitati cunoscute
si 0 multime de interes®. Pentru fiecare afirmatie dintr-o
sectiune aferent situatiilor financiare, auditorul va
realiza o analiza, acordand un nivel mediu de incredere
pe o scala de la 0 la 1. Utilizand atribuirea probabilistica
de baza, auditorul poate reprezenta gradul de incredere
atribuit intregii multimi dupa cum urmeaza:

M-valorile de mai sus reprezinta nivelul de suport obtinut de
la probele descrise, iar m(x, ~x) este nivelul de suport
atribuit intregii multimi. Aceste m-valori sunt probe mixte, o

5 Srivastava, R., Shafer, G., Belief function formulas for audit
risk, The Accounting Review, vol.67, nr.2, p.249-283, 1992.
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oarecare incredere in favoarea afirmatiei $i un oarecare
sprijin impotriva. O proba pozitiva inseamna ca detinem
informatii pentru fundamentarea opiniei doar pentru m(x) si
niciun suport pentru negarea ei; astfel: 1>m(x)>0 si
m(~x)=0. O proba negativa inseamna ca avem suport doar
pentru negarea ei, astfel: 1>m(~x)>0 si m(x)=0.

4.2. Functia increderii

Valoarea atribuita increderii pentru un set de elemente,
notatd cu A, este egala cu suma tuturor m-valorilor pentru
subsetul de elemente notat cu B care sunt continute in A.
Matematic, exprimam increderea in reteaua de variabile A
ca: Bel(A) = X5, m (B). Spre deosebire de teoria
probabilitatilor, unde P(A)=0 reprezinta imposibilitatea de a
se produce respectivul eveniment, functia de incredere
Bel(A)=0 reprezinta lipsa probelor despre A. Cu toate
acestea atét Bel(A)=1, cat si P(A)=1 exprima certitudinea
ca A este adevarat, iar evenimentul se va produce cu
siguranta. De asemenea, Bel(A) + Bel(~A) <1, adicé certi-
tudinea ca evenimentul ,A” se va produce si increderea ca
evenimentul ,~A” va avea loc nu este necesar s fie 1. in
teoria probabilitatilor intotdeauna P(A)+P(~A)=1. Activitatea
auditorului este de a decide care stare este adevarata.

4.3. Functia plauzibilitatii

Aceasta functie constituie cea de-a treia componenta a
ecuatiei. Intr-o retea de variabile, de exemplu ,A”, aceasta
reprezinta posibilitatea maxima ca ,A” sa fie adevarata pe
baza tuturor dovezilor acumulate. ,A” este egala cu suma
m-valorilor aferente unui nivel de descompunere.

PI(A) = Zanp=.m (B)

Plauzibilitatea pentru A poate fi descrisa ca o functie com-
plementara valorii atribuita lui ,~A”; astfel: PI(A)=1-Bel(~A).
PI(A) = 1 implica faptul c& afirmatia ,A” este posibila si
adevarata, iar in acelasi timp nu avem probe care sa
arate ca ,~A” este adevarata, PI(~A) = 0.
Pl(x)=m(x)+m(x,~x).

PI(~x) = m(~x) + m(DT,~DT).
Valoarea acordata pentru Pl(~x) poate fi interpretata ca
riscul maxim ca variabila A sa nu fie adevarata pe baza
probelor acumulate. Din aceasta perspectiva, functia
plauzibilitatii este utilizata pentru estimarea diferitelor
tipuri de riscuri. Srivastava' defineste riscul de audit prin

1 Srivastava, R., Audit Decisions Using Belief Functions: A Review,
Control and Cybemetics, Vol. 26, No.2, 1997, pp. 135-160.
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plauzibilitatea ca denaturari semnificative nedetectate sa
fie prezente in situatiile financiare.

Estimarea riscului prin metoda functiilor de incredere
este prudenta in sensul in care se acorda o atentie
deosebita atét probelor, cat si situatiilor de ambiguitate
sau incertitudine.

in general, incertitudinea se refera la situatiile in care
rezultatul unui eveniment nu este sigur. De exemplu,
presupunem ca auditorul nu are probe cu privire la
existenta de fraude comise de conducere. In absenta
oricaror evidente favorabile din punct de vedere al functiilor
de incredere, se atribuie valoarea zero pentru ambele stari:
Bel(frauda este prezentd) = 0; Bel(frauda nu exist)=0.
Plauzibilitatea ca frauda este prezenta sau nu este 1.

Ambiguitatea intr-un rezultat este definita ca diferenta
intre plauzibilitatea si increderea in rezultat. Astfel,
,ambiguitatea” in acest caz este 1.

Probele reprezinta o componenta cheie a procesului de
audit, iar standardele internationale precizeaza cé opinia
finala trebuie s fie sustinuta de probe suficiente si
adecvate?. De asemenea, elementele probante colectate
de auditor prezinta invariabil incertitudini. Acestea formeaza
o retea de variabile, puténd fi grupate in solduri ale
conturilor, clase de tranzactii, declaratji ale conducerii sau
obiective ale auditului. Structurate astfel, ele prezinta un
grad de relevanta superior pentru c& o probd ofera o bazé
de analiza si evaluare pentru mai mult de o variabild din
refea® si este de asteptat ca interdependenta dintre acestea
sa ofere un audit mai eficient.

Pentru obtinerea valorii finale a riscului sunt necesare:
obtinerea probelor, atribuirea probabilistica de baza,
determinarea functiilor increderii i a plauzibilitatii si nu in
ultimul réand agregarea lor. In literatura de specialitate cea
mai adecvata abordare este teoria lui Dempster, utilizata
pentru a imbina o varietate de probe independente.

Auditul este un proces de colectare a probelor si de
reducere a incertitudinii asupra acuratetei prezentarii
situatiilor financiare in vederea exprimarii unei opinii
calificate. Astfel, pentru a intelege posibilele riscuri in
procesul de auditare, profesionistul contabil trebuie sa
aiba acces la riscurile generate de informatia contabila®.
Modul de evaluare a riscului de audit, in viziunea

2 |SA 500 - probe de audit

3Vezi: Arens, A., Elder, R., Beasley, M., Auditing and assurance
services: an integrated approach, 14th edition, Pearson
Education, New Jersey, p. 20-175, 2012

4 Wustemann, J. (2004). Evaluation and response to risk in inter-
national accounting and audit systems: Framework and German
experiences. Joumnal of Corporation Law, 29(2), 449-466.
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normalizatorilor internationali, propune o modalitate de a

evalua existenta i intensitatea denaturarilor
semnificative referitoare la o asertiune sau afirmatie a

situatiilor financiare, dar nu oferd o modalitate adecvata

de a agrega documentatia acumulata prin evaluarea
conturilor si fluxurilor de tranzactii.

Apreciem ca una dintre cele mai eficiente modalitati de

auditare presupune obtinerea unei combinatii de

certitudini (evidente) pentru fiecare obiectiv al misiunii.
Probele de audit colectate de auditor pot fi reprezentate
ca o retea de variabile interconectate, afirmatii
referitoare la documentele de sinteza pentru care echipa
misiunii colecteaza dovezi, astfel incat sa determine
daca sunt sau nu corect prezentate. O sinteza a
obiectivelor pentru fiecare afirmatie din situatiile
financiare este prezentata in Tabelul nr. 1.

Tabelul nr. 1. Obiective ale auditului

Afirmatii Obiectiv Explicatie
Aparitie Tranzactiile si evenimentele inregistrate s-au produs in
realitate si se refera la entitate.
Exhaustivitate Jurnalele includ toate operatiunile care trebuie
consemnate.
Clase de tranzactii Acuratete Tranzactiile prezintd cu fidelitate sumele pe care le

implica.

Separarea exercitiilor

Tnregistrarile sunt aferente perioadei in care s-au produs.

Clasificare Clasele de tranzactii si evenimente au fost inregistrate in
conturile corespunzatoare.
Existenta Conturile din bilant (active, datorii gi capitaluri proprii)

exista si nu sunt fictive.

Drepturi si obligatii

Entitatea detine sau controleaza drepturile asupra
activelor, iar un element de datorie constituie o obligatie.

Solduri ale conturilor
Exhaustivitate

Toate elementele bilantiere relevante au fost inregistrate.

Evaluare si alocare

Conturile din bilant sunt prezentate la valoarea reald i
orice ajustare de valoare este finregistrata in mod
corespunzator.

Aparitie, drepturi si obligatii

Tranzactiile si evenimentele descrise au avut loc i sunt
legate de entitate.

descriere

Prezentare si Clasificare si inteligibilitate

Toate informatiile relevante au fost prezentate in situatiile
financiare.

Acuratete si evaluare

Informatiile financiare sunt descrise si prezentate in mod
adecvat si sunt clar exprimate.

Sursa: Prelucrare proprie dupa ,Ghid pentru un audit de calitate”, CAFR, 2019

In general, auditorul obtine mai multe elemente de
proba referitoare la fiecare variabila si dispune de
dovezi la diferite niveluri ale situatiilor financiare.
Pentru estimarea riscului de audit prin metoda
functiilor de incredere, am procedat la identificarea
surselor de informare si colectarea probelor pe
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etape ale misiunii (planificare, evaluare control
intern, controlul conturilor, examinare si verificare
situatii financiare). Reteaua de variabile pe care o
propunem pentru estimarea riscului de audit prin
utilizarea metodei functiilor de incredere este
prezentata in Figura nr. 2.
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Figura nr. 2. Reteaua de variabile care influenteaza riscul de audit
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Ciclul de investitii
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Sursa: Proiectie proprie pe baza ,Ghid pentru un audit de calitate’, CAFR, 2019 si Horomnea, E., ,Audit financiar. Concepte.

Standarde. Norme”, 2014

Tn cadrul modelului, valorile atribuirii probabilistice de baza
sunt obtinute prin estimarea directa pe baza de judecata
subiectiva. De asemenea, trebuie precizat faptul ca sursele
de informare ale auditorului sunt diverse si uneori
interdependente, iar nivelul de incredere n diferitele
categorii de probe obtinute nu este egal ca valoare. Este
posibil ca unele elemente sa nu fie concludente de sine
statatoare, dar, per ansamblu, contribuie la formarea opiniei

prin coroborarea lor cu alte informatii. Situatia prezentata
nu este una exhaustiva, putand fi detaliata si asupra altor
componente din cadrul misiunii de audit.

Evaluarea riscului de audit presupune estimarea
valorilor atribuirii probabilistice de baz4, calcularea
functiei de incredere si a functiei plauzibilitatii pentru
fiecare afirmatie din reteaua de variabile prezentata
anterior. Un model este prezentat in Tabelul nr. 2.

Tabelul nr. 2. Functiile atribuirii probabilistice de baza, de incredere si a plauzibilitatii pentru probele aferente

riscului de audit

Afirmatii analizate Atribuirea probabilistica Functia de incredere Functia plauzibilitatii
de baza
Risc inerent
mac(ri) Belac(ri Plac(ri)
Aspecte referitoare la conducere mac(-ri) Belac(-ri) Plac(-ri)
mac(ri;-ri) Belac(ri; -ri)
mMmc(ri) Belwc(ri) Pluc(ri)
Mediul contabil Muc(-ri) Belvc(-ri) Plwc(-ri)
mwc(ri;-ri) Beluc(ri; -ri)

Nr. 3 (159)/2020
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Afirmatii analizate Atribuirea probabilistica Functia de incredere Functia plauzibilitatii
de baza
Mwio(ri Belwo(ri Plwo(r)
Mediul operational mwio(-ri) Belwo(-ri) Pluo(-ri)
mwio(ri;-ri) Belwo(ri; -ri)
maa(ri) Belaa(ri Plaa(ri)
Aspecte de audit Maa(-ri) Belaa(-ri) Plaa(-ri)
maa(ri;-ri) Belaa(ri; -ri)
mri(ri) Belri(ri) Plri(ri)
TOTAL RISC INERENT mRi(-ri) Belri(-ri) Plri(-ri)
mru(ri;-ri) Belri(ri; -ri)
Risc de control
. .. | msc(rc) Belsc(rc) Plsc(rc)
Conceper;:: ;ﬁ;g?:ﬁ;ﬁ?mab”e 3 msc(-rc) Belsc(-rc) Plsc(-rc)
msc(rc;-rc) Belsc(rc; -rc)
- mvi(rc) Belsc(rc) Plsc(rc)
Introducerea i validarea mvi(-rc) Belsc(-rc) Plsc(-rc)
inregistrarilor i
mvi(rc;-rc) Belsc(rc; -rc)
mbL(rc) Belsc(rc) Plsc(rc)
Respectarea dispozitiilor legale moL(-rc) Belsc(-rc) Plsc(-rc)
MoL(rc;-rc) Belsc(rc; -rc)
mar(rc) Belap(rc) Plap(rc)
Controlul si aprobarea documentelor | map(-rc) Belap(-rc) Plap(-rc)
map(rc;-rc) Belap(rc; -rc)
merp(rc) Belrr(rc) Plre(rc)
Fisierele permanente Mep(-rc) Belrp(-rc) Pler(-rc)
mep(rc;-rc) Belre(rc; -rc)
Modificari realizate in sistemul IT, Mao(rc) ge:AD(r ) E:AD(m)
accesul la date Mao(-1c) eho(-rc) wo(-rc)
map(rc;-rc) Belao(rc; -rc)
MRc(rc) Belre(rc) Plrc(rc)
TOTAL RISC DE CONTROL MRc(-rc) Belre(-rc) Plre(-rc)
MRc(rc;-rc) Belre(rc; -rc)
RISC DE AUDITINETAPADE | M1 peyelta) Fire(t2)
PLANIFICARE Re(12) elee(2) re(-ra)
mre(ra;-ra) Belre(ra; -ra)
Asertiuni aferente situatiilor financiare
mi(as) Beli(as) Pli(as)
Imobilizari necorporale mi(-as) Beli(-as) Pli(-as)
mi(as;-as) Beli(as; -as)
min(as) Belin(as) Plin(as)
Imobilizari corporale min(-as) Belin(-as) Plin(-as)
min(as;-as) Beln(as; -as)
mi(as) Beli(as) Pli(as)
Investitii mi(-as) Beli(-as) Pli(-as)
mi(as;-as) Beli(as; -as)
msp(as) Belse(as) Plsr(as)
Stocurile si productia in curs msp(-as) Belsp(-as) Plse(-as)
msp(as;-as) Belsp(as; -as)
Soldurile balncare. §i numerarul mzsgaass)) g::zzzaa )) E:zgga:s))
disponibil i
mss(as;-as) Belss(as; -as)
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Afirmatii analizate Atribuirea probabilistica Functia de incredere Functia plauzibilitatii
de baza
mo(as) Belo(as) Plp(as)
Debitori mp(-as) Belp(-as) Plo(-as)
mo(as;-as) Beln(as; -as)
mm(as) Belm(as) Plim(as)
Impozite mim(-as) Belm(-as) Plm(-as)
mm(as;-as) Belwm(as; -as)
moa(as) Belpa(as) Ploa(as)
Datorii, angajamente si contingente | mpa(-as) Belpa(-as) Plpa(-as)
moa(as;-as) Beloa(as; -as)
ma(as) Bela(as) Pla.(as)
Aspecte legale si statutare mav(-as) Bela(-as) Pla.(-as)
maL(as;-as) Belai(as; -as)
mv(as) Belv(as) Plv(as)
Vanzari si venituri my(-as) Belv(-as) Plv(-as)
mv(as;-as) Belv(as; -as)
mac(as) Belac(as) Plac(as)
Achizitii si cheltuieli mac(-as) Belac(-as) Plac(-as)
mac(as;-as) Belac(as; -as)
msp(as) Belsn(as) Plso(as)
Salarii si datorii asimilate mSD('aS_) Belso-as) Plso-as)
msp(as;-as) Belsp(as; -as)
mce(as) Belcr(as) Plce(as)
Contul de profit i pierdere mcp(-as) Belcr(-as) Plce(-as)
mcp(as;-as) Belce(as; -as)
mav(as) Belsv(as) Plsv(as)
Balanta de verificare mav(-as) Belgv(-as) Plsv(-as)
mav(as;-as) Belgv(as; -as)
mas(as) Belas(as) Plas(as)
TOTAL ASERTIUNI mas(-as) Belas(-as) Plas(-as)
mas(as;-as) Belas(as; -as)
mra(ra) Belra(ra) Plra(ra)
RISC DE AUDIT FINAL mra(-ra) Belra(-ra) Plra(-ra)
mra(ra;-ra) Belra(ra; -ra)

Sursa: Prelucrare proprie dupa “Ghid pentru un audit de calitate”, CAFR, 2019

Legenda:

mac(ri) — valoarea atribuirii probabilistice de baza pentru afirmatia ,Aspecte referitoare la conducere” in cadrul etapei de

analiza a riscului inerent

Belac(ri) — valoarea atribuita functiei ncrederii pentru afirmatia ,Aspecte referitoare la conducere” in cadrul etapei de

analiza a riscului inerent

Plac(ri) — valoarea atribuita functiei plauzibilitatii pentru afirmatia ,Aspecte referitoare la conducere” in cadrul etapei de

analiza a riscului inerent

Metoda functiilor de incredere se diferentiaza de alte
moduri de analiza a riscului de audit prin prisma
faptului ca riscul este privit din perspectiva
plauzibilitatii ca un eveniment s& aiba loc. O valoare
egala cu zero atribuibild unei variabile reprezinta
lipsa oricaror probe si nu imposibilitatea producerii
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unui eveniment. Pentru exemplificare, consideram ca
auditorul realizeaza o revizuire a sectiunii debitori”
aferenta situatiilor financiare, pentru a se asigura ca
debitorii reflecta sumele datorate de catre terti la
finele exercitiului. Pe baza probelor acumulate
auditorul atribuie un nivel mediu de incredere de 0,8
pe o scald de la 0 la 1 pentru afirmatia ca exista
facturi si chitante. In acelasi timp, auditorul constats
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ca mai multe facturi au fost emise manual, nefiind
utilizat sistemul computerizat de contabilitate al
companiei, ceea ce ar putea indica un risc de
delapidare a activelor sau venituri fictive. Astfel,
auditorul atribuie un nivel de incredere de 0,1 la
afirmatia c& tranzactiile au avut loc efectiv. Atribuirea
probabilitatilor reprezinta nivelul de suport obtinut de
la probele descrise. O proba pozitiva inseamna ca
detinem informatii pentru fundamentarea opiniei $i
niciun suport pentru negarea ei. O proba negativa
Tnseamna ca avem suport doar pentru negarea ei.
Valorile atribuirii probabilistice de baza sunt obtinute
prin estimarea directd pe baza de judecata
subiectiva. De asemenea, trebuie precizat faptul ca
sursele de informare ale auditorului sunt diverse si
uneori interdependente, iar nivelul de incredere in
diferitele categorii de probe obtinute nu este egal ca
valoare. Este posibil ca unele elemente s& nu fie
concludente de sine statatoare, dar, per ansamblu,
contribuie la formarea opiniei prin coroborarea lor cu
alte informatii.

Pentru obtinerea valorii finale a riscului, probele de
audit sunt considerate o retea de variabile. Exista trei
functii importante pentru aplicarea Teoriei: functia
atribuirii probabilistice de baza, functia increderii gi
functia plauzibilitatii. Pentru a fi aplicate in cadrul
cercetarii se propune ca probele de audit sa fie
colectate pe etape ale misiunii (planificare, evaluare
control intern, controlul conturilor, examinare si
verificare situatii financiare), iar reteaua de variabile
ce cuprinde obiectivele de audit sa fie structurata in:
risc inerent, risc de control si asertiuni ale situatiilor
financiare.

Evaluarea riscului de audit este un proces
complex si continuu care se deruleaza de la
culegerea primelor informatii referitoare la
cunoasterea entitatii pana la emiterea opiniei. O
estimare incorecta a acestuia poate conduce la o
repartizare gresita a resurselor si implicit la
rezultate ineficiente si ineficace. Un rol important
il acordam rationamentului profesionistului
contabil care poate fi influentat de factori precum:
mediul de lucru, personalitatea, natura si
momentul probelor colectate, procesul de luare a
deciziilor din cadrul entitatii auditate,
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caracteristicile de calitate stabilite. Probele
reprezintad o componenta cheie a procesului de
audit. Din perspectiva functiilor de incredere
descrise prin teoria Dempster-Shafer, acestea
formeaza o retea de variabile. Grupate in solduri
ale conturilor, clase de tranzactii, declaratii ale
conducerii sau obiective ale auditului prezinta un
grad de relevanta superior pentru ca o proba
oferd o baza de analiza si evaluare pentru mai
mult de o variabila din retea.

Pe parcursul articolului ne-am propus, pornind de
la studierea literaturii de specialitate relevante
privind analiza si evaluarea riscurilor in audit, sa
prezentam o metoda mai putin utilizaté in
practica, respectiv metoda functiilor de incredere.
Aceasta presupune estimarea valorilor latribuirii
probabilistice de bazdl, calcularea [functiei de
increderel si a [functiei plauzibilitatiil pentru
fiecare afirmatie din reteaua de variabile care
influenteaza riscul de audit, astfel cum este
aceasta prezentata in ,Ghid pentru un audit de
calitate”. Prin aceasta abordare auditorul are o
mai mare libertate in utilizarea rationamentului
profesional in documentarea misiunii si evaluarea
riscurilor.

In practica, metoda este extrem de putin
folosita deoarece nu este promovata de
organismele profesionale si nici nu exista
grafice, tabele dezvoltate in acest sens. Metoda
reprezintd o alternativa la modelul propus de
Standardele Internationale de Audit si utilizeaza
aceeasi retea de variabile, cu precizarea ca
pentru fiecare afirmatie si obiectiv din situatiile
financiare, auditorul — pe baza rationamentului
profesional — acorda un grad de incredere si
plauzibilitate pentru fiecare variabila, iar
profesionistul contabil poate utiliza acelasi soft
informatic, indiferent ca este un program creat
special in acest sens sau tabele Excel.

Ca directii viitoare de cercetare, ne propunem sa
realizam o comparatie la nivelul unui esantion de
companii cotate la Bursa de Valori Bucuresti
pentru a estima daca determinarea riscului de
audit prin metoda functiilor de incredere ofera un
nivel informational mai mare decét prin aplicarea
metodei recomandata de Standardele
Internationale de Audit.
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Premisa cercetarii o reprezinté importanta auditului public
extern, ca activitate specifica pe care institutiile supreme
de audit o realizeaza la nivelul entitatilor din sectorul
public in scopul de a oferi partilor interesate asigurari cu
privire la managementul resurselor publice ale acestor
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metodologia de cercetare este de tip calitativ si
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conotatiilor conceptuale ale auditului public extern la
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de cétre institutiile supreme din statele membre ale
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informatii $i cu privire la Regatul Unit, care a pérasit
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Premisa cercetarii o reprezintd importanta auditului
public extern, ca activitate specifica pe care institutiile
supreme de audit o realizeaza la nivelul entitatilor din
sectorul public, cu scopul de a oferi partilor interesate,
asigurari cu privire la managementul resurselor publice
ale acestor entitati.

Tn acest context, prezenta cercetare aduce in prim plan
o serie de consideratii privind conceptul de audit public
extern si abordeaza tipologia acestuia intre ,tripticul
audit financiar — audit al performantei — audit de
conformitate” si diversitate. Orizontul de cercetare
vizeaza tipurile de audit ale institutiilor supreme din
statele membre ale Uniunii Europene din perspectiva
multidimensionala.

De asemenea, cercetarea are in vedere si modul in care
este abordata tipologia auditului public extern in cadrul
Standardelor Internationale ale Institutiilor Supreme de
Audit (abreviat ISSAI), elaborate de Organizatia
Internationala a Institutiilor Supreme de Audit (abreviat
INTOSAI).

Apreciem ca cercetarea auditului public extern, ca
activitate specifica institutiilor supreme de audit, prin
raportare la cadrul comunitar si international, evidentiaza
probleme de actualitate indeosebi din punct de vedere
stiintific, dar si practic, ceea ce a si determinat
selectarea domeniului si a temei de cercetare.

Consideram ca aceasta abordare va consolida rolul
auditului public extern si al institutiilor supreme de audit
n supravegherea managementului resurselor financiare
publice si va oferi partilor interesate o analiza
comparativa inovatoare asupra tipologiei auditului public
extern in spatiul comunitar, dintr-o perspectiva orientata
spre abordarea ,tipologie standard — diversitate”, sub
egida sugestiva a devizei Uniunii Europene ,unitate in
diversitate”. Complementar, abordarea inovatoare va
contribui la cresterea credibilitatii privind supravegherea
managementului resurselor financiare publice la nivelul
tarilor din spatiul comunitar, in contextul turbulentelor
economice cu impact negativ asupra resurselor
financiare publice.

Din punct de vedere structural, lucrarea debuteaza cu o
introducere. Prima sectiune a lucrarii este dedicata
abordarilor conceptuale privind auditul public extern, iar
cea de-a doua sectiune prezinta metodologia cercetarii.
in cadrul celei de-a treia sectiuni sunt descrise
rezultatele studiului privind tipologia auditului public

Nr. 3 (159)/2020

extern in statele membre ale Uniunii Europene, iar la
finalul lucrarii sunt expuse concluziile, limitele studiului,
precum si directiile de cercetare viitoare.

Demersul cercetarii are in vedere identificarea
interesului mediului academic privind studierea auditului
public extern, prin interogarea bazelor de date.

Astfel, cu titlu de testimonial, prin interogarea bazei de
date Web of Knowledge, dupa cuvintele cheie ,public
sector audit” si ,supreme audit institution”, am identificat
doar 34 de articole care contin in titlu aceste sintagme.
Observam, asadar, inca de la inceput ca literatura de
specialitate este limitata cu privire la cercetarea auditului
extern in sectorul public, desi importanta acestuia este
indubitabila.

Mai mult decat atét, interogarea World Wide Web dupa
cuvantul cheie in limba romana (,audit public extern”)
evidentiaza aproximativ 654.000 de rezultate legate de
acest concept, in timp ce o cautare efectuata in raport
de conceptul in limba engleza (,external public audit”)
releva estimativ 239.000.000 de rezultate, ceea ce
denotd limitarea abordarii auditului public extern in tara
noastra.

Constatarile noastre sunt sustinute, de altfel, si de
cercetarea lui Johnsen (2019, p. 121), care arata ca
literatura de specialitate privind auditul sectorului public
in afara contextelor anglo-american si nord-european
este limitata.

in Romania, Ispir (2008, p. 107) considera c& auditul
extern in sectorul public este de regula invocat ca fiind
auditul efectuat de catre institutia suprema de audit
(abreviat ISA) nationala, respectiv din exteriorul structurii
guvernamentale, iar sfera sa de activitati include in
general certificarea conturilor (auditul financiar) sau
evaluarea sistemelor de control intern ale organismelor
publice, precum si a sistemului de control intern al
guvernului ca sistem global.

Tn acceptiunea lui Bobes (Tévala) (2016, p. 71),
activitatea de audit extern in sectorul public este
esentiala pentru asigurarea raspunderii cu privire la
gestionarea fondurilor publice in sensul c&, desi
responsabilitatea utilizarii in conditii de legalitate i
performanta a fondurilor publice revine ordonatorilor de
credite, auditul public extern are rolul de a evalua
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managementul financiar al entitatilor publice si de a
emite recomandari $i masuri pentru imbunatatirea
acestuia.

Mai mult decat atat, Matis, Gherai si Vladu (2014)
subliniaza ca auditul pe care il realizeaza institutiile
supreme de audit este o activitate cu impact asupra
increderii societale in entitatile din sectorul public, de
vreme ce managementul resurselor publice impacteaza
asupra vietii cetatenilor.

Pe plan international, in viziunea Organizatiei pentru
Cooperare si Dezvoltare Economica (abreviat OECD),
auditul extern efectuat de institutiile supreme de audit
este cunoscut, in mod traditional, ca vizand
supravegherea cheltuielilor publice.

De asemenea, Bonollo (2019, p. 468) subliniaza
importanta auditului efectuat de institutiile supreme de
audit pentru reforma sectorului public, evidentiind ca prin
intermediul acestuia se asigura supravegherea utilizarii
resurselor publice si se asigura responsabilitatea.
Prelungind rationamentul, Morin (2010, p. 25) arata ca
institutile supreme de audit supravegheaza utilizarea
corecta a fondurilor publice.

Pentru Sacer, Zager si Sever (2011, p. 81), auditul
public extern (auditul guvernamental) se remarca drept o
conditie esentiala pentru cheltuirea economica, eficace
si eficienta a banului public. De altfel, acest punct de
vedere este convergent cu cel exprimat de Ramirez
(2010, p. 95), care releva ca auditul extern in sectorul
public joaca un rol esential in determinarea respectarii
celor trei principii (economicitate, eficienta si eficacitate)
atét la nivelul administratiilor in sine, cat si la nivelul
entitatilor publice.

Intr-o lucrare recents, Cordery si Hay (2019, p. 128)
evidentiaza rolul important al institutiilor supreme de
audit in asigurarea raspunderii sectorului public.
Totodata, autorii abordeaza tipologia auditului public
extern, araténd ca principalele activitati ale institutiilor
supreme de audit vizeaza gestionarea auditului situatiilor
financiare ale entitatilor din sectorul public, evaluarea
probitatii/ conformitatii, oferirea de consultanta comisiilor
parlamentare si efectuarea de audituri de performanta.

De asemenea, Slobodyanik si Chyzhevska (2019, p.
472) abordeaza auditul public extern prin raportare la
capabilitatea sa de a augmenta responsabilitatea fata de
societate a entitatilor publice cu privire la modul de
utilizare a resurselor i la rezultatele legate de
performantd. Ca urmare, aga cum sustin si Pierre i
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Licht (2017, p. 226), institutiile supreme de audit devin
treptat agenti importanti ai reformei managementului
public.

Dintr-0 altd perspectiva, Campos (2019, p. 77) priveste
auditul extern in sectorul public ca o garantie a statului
democratic $i a statului de drept.

De altfel, si la nivelul literaturii de specialitate nationale,
Otetea, Tita si Ungureanu (2015, p. 622) au evidentiat
pozitia cheie a institutilor supreme de audit in cadrul
institutional al natiunilor democrate.

Sub aspectul tipologiei, prin raportare la Standardele
Internationale ale Institutiilor Supreme de Audit (abreviat
ISSAI), elaborate de Organizatia Internationala a
Institutiilor Supreme de Audit (abreviat INTOSAI), ISSAI
100 (Principiile Fundamentale ale Auditului Sectorului
Public) evidentiaza cele trei tipuri principale de audit
pentru sectorul public, respectiv: auditul financiar, auditul
de performanta si auditul de conformitate, definindu-le
astfel:

¢ auditul financiar — se focuseaza pe a determina daca
informatiile financiare ale entitatii auditate sunt
prezentate potrivit cadrului de raportare financiara i
de reglementare aplicabil; acest obiectiv este atins
prin obtinerea de probe de audit suficiente si
adecvate, care sa permita auditorului sau echipei de
audit sa-si exprime opinia cu privire la informatiile
financiare ale entitatii, stabilind daca acestea contin
sau sunt lipsite de declaratii gresite, determinate de
frauda sau de erori;

e auditul de performanta — se concentreaza pe a
determina daca operatiunile, programele si institutiile
functioneaza conform principiilor economicitatii,
eficientei i eficacitatii si daca exista loc pentru
imbunatatiri; performanta este evaluata in raport de
anumite criterii, fiind analizate cauzele abaterilor de
la acestea sau alte probleme; in esenta, scopul
acestei forme de audit este de a raspunde
intrebarilor auditului si de a emite recomandari de
imbunatatire a aspectelor urmarite;

¢ auditul de conformitate — se focuseaza pe a stabili
daca activitatile, tranzactiile si informatiile financiare
sunt, sub toate aspectele semnificative, in
conformitate cu autoritatile care guverneaza
entitatea auditaté (reglementari, rezolutii bugetare,
politici, coduri si reguli, termeni agreati sau principiile
generale care guverneaza managementul financiar
al sectorului public si conduita functionarilor publici).
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in cadrul aceluiasi standard, se araté c& institutiile
supreme de audit pot efectua misiuni pe orice subiect
relevant pentru responsabilitatile conducerii si pentru cei
insarcinati cu guvernanta si utilizarea corespunzatoare a
resurselor publice. Aceste actiuni pot include, printre
altele, raportari privind rezultatele aferente activitatilor de
prestare a serviciilor publice, respectarea standardelor
de control intern, precum si audituri in timp real ale
proiectelor. In egald masura, institutiile supreme de audit
pot proceda la realizarea de audituri combinate, care sa
includa aspecte financiare, de performanta si/sau de
conformitate.

Cercetarea efectuata evidentiaza ca abordarile
conceptuale prezentate converg catre importanta
auditului public extern si a rolului institutiilor supreme de
audit in monitorizarea managementului resurselor
financiare publice si implicit a sustenabilitatii sectorului
public.

Pentru a realiza obiectivele cercetarii, vom apela la
mijloacele specifice investigatiei stiintifice. Metodologia
de cercetare este de tip calitativ si interpretativ.

Demersul stiintific are Tn vedere analiza principalelor
abordari din literatura de specialitate. Totodata,
perspectiva descriptiv-conceptuala va respecta
coordonatele pe baza carora este abordata tematica in
cadrul Standardelor Internationale ale Institutiilor
Supreme de Audit. Demersul stiintific este completat de
0 analiza privind tipologia auditului public extern in
statele membre ale Uniunii Europene, bazata pe analiza
logica si comparativa pe tari, prin prelucrarea succesiva
a informatiilor diseminate de Curtea de Conturi
Europeana (,Auditul public in Uniunea Europeand”,
2019, https://op.europa.eu/webpub/eca/book-state-
audit/ro/). Studiul este realizat la nivelul tuturor celor 27
de state membre, fiind prezentate si informatii cu privire
la Regatul Unit, care a parasit recent Uniunea
Europeana.

Prima etapa de prelucrari are in vedere gruparea
institutiilor supreme de audit din spatiul Uniunii
Europene, in raport de tipurile misiunilor de audit pe
care le realizeaza, pe trei categorii: ISA care aplica
tipologia standard (consideram tipologia standard ca
fiind reprezentata de ,tripticul audit financiar — audit de
performantd — audit de conformitate”) si/sau realizeaza
audituri combinate (activitati de audit care implica mai
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multe tipuri de misiuni); ISA care realizeaza mai multe
tipuri de audit fata de tipologia standard; ISA care
realizeaza mai putine tipuri de audit comparativ cu
tipologia standard. Cea de-a doua etapa de prelucrari
vizeaza corelarea analizei cu anul integrérii statelor in
Uniunea Europeana, iar cea de-a treia etapa are in
vedere i vechimea institutiilor supreme de audit din
statele membre, determinata prin raportare la anul din
care acestea sunt in activitate.

Sursele bibliografice avute Tn vedere pentru realizarea
cercetarii includ: carti, studii si articole publicate in
reviste de prestigiu, diferite rapoarte emise de catre
autoritati in domeniu, standarde internationale specifice
tematicii abordate, precum si site-uri de specialitate
consultate in scopul consolidarii demersului investigativ.
De asemenea, vom face recurs la instrumente precum:
observarea participativa si neparticipativa, colectarea si
prelucrarea datelor si informatiilor, analiza, sinteza,
rationamentul deductiv, comparatia, exemplificarea, dar
si cartografierea.

Principalele tipuri de audit ale institutiilor supreme din
Uniunea Europeana (Figura nr. 1) au fost descrise in
cadrul primei editii a lucrarii ,Auditul public in Uniunea
Europeana” (Curtea de Conturi Europeana, 2019, p. 14).
Astfel, se arata ca auditurile financiare presupun
examinarea documentelor si rapoartelor, a procedurilor,
a inregistrarilor, a sistemelor de control intern si audit
intern, cu scopul de a verifica daca situatiile financiare
prezintd o imagine corecta si fidela a pozitiei financiare
si daca rezultatele activitatilor financiare sunt in
conformitate cu standardele si principiile contabile
acceptate. Daca ne referim la auditurile performantei,
acestea presupun examinarea programelor, a
operatiunilor, a sistemelor de gestiune si a procedurilor
utilizate de organismele si institutiile care gestioneaza
resurse publice, cu scopul de a evalua utilizarea
economica, eficienta si eficace a acestora. Auditurile de
conformitate verifica daca gestiunea economica i
financiara a entitatii, a activitatii sau a programului
auditat respecta dispozitiile legale si de reglementare
aplicabile.
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Figura nr. 1. Principalele tipuri de audit ale institutiilor supreme din Uniunea Europeana

Principalele tipuri de

audit ale institutiilor
supreme din Uniunea
Europeand
|
| I |
Auditurile Auditurile Auditurile de
financiare performantei conformitate

=0

Sursa: Proiectie dupa Curtea de Conturi Europeana (2019), ,Auditul public in Uniunea Europeand”, p. 14

De asemenea, in cadrul acestui raport al Curtii
Europene de Conturi, la sectiunea dedicata Roméniei,
se arata ca ,misiunile de audit efectuate de Curtea de
Conturi a Romaniei iau forma unor: audituri financiare
ale conturilor de executie, audituri ale performantei,
audituri de conformitate si audituri publice externe ale
fondurilor comunitare.” Precizam ca ultima forma de
audit la care se face referire vizeaza misiunile specifice
Autoritatii de Audit, in calitatea sa de autoritate
operationald independentd, organizata in cadrul
institutiei supreme de audit a Roméniei.

In ceea ce priveste categoriile de audit extern, Ispir
(2008, p. 205) arata ca institutiile supreme de audit din
tarile Uniunii Europene realizeaza o gama variata de
activitati de audit/control, fiecare individualizdndu-se prin
activitati specifice si abordari proprii, ceea ce le confera
identitati distincte.

Pentru a realiza obiectivele cercetarii, pe baza
informatiilor publice, disponibile in documentele
oficiale ale Curtii de Conturi Europene, am grupat
institutiile supreme de audit (abreviat ISA) din

statele membre ale Uniunii Europene, in raport de

tipologia misiunilor de audit efectuate, astfel

(Tabelul nr. 1):

1. ISA care aplica tipologia standard. Consideram
tipologia standard ca fiind reprezentatd de
Jripticul audit financiar (abreviat AF) — audit de
performanta (abreviat AP) — audit de conformitate
(abreviat AC)” si/sau audituri combinate (activitati
de audit care implica mai multe tipuri de misiuni);

2. ISA care realizeaza mai multe tipuri de audit
fata de tipologia standard;

3. ISA care realizeazd mai putine tipuri de audit
comparativ cu tipologia standard.

Tabelul nr. 1. Clasificarea ISA in functie de tipologia misiunilor de audit efectuate

Nr.
crt.

Tarile corespondente

Categorii de ISA .
categoriei

Tipuri de audit public extern

Belgia

AF, AP si audituri privind legalitatea si regularitatea.

Croatia, Danemarca,
Estonia, Letonia, Lituania,
Slovacia, Franta, Portugalia

AF, AP si AC.

ISA care aplici Republica Ceha AF, AP si audituri ale legalitatii.
DA care apiic . AF, AP si AC si cel mai adesea o combinatie intre doua
1. tipologia standard Slovenia tipuri de audt. !
gllif:l?tllll:ie(a:(l)lrz'ne;if’laat e Italia Audituri financiare-economice, AP, AC ex ante.
AF, AP (planificate si ad-hoc), audituri privind regularitatea si
. audituri integrate, care includ atat aspecte financiare, cat si
Polonia ; ) oy o
aspecte legate de regularitate si de performanta; audituri
de urmarire subsecventa.
Ungaria AF, AP, AC si audituri de urmdrire subsecventa.
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Nr. Categorii de ISA JELS corespf)r!dente Tipuri de audit public extern
crt. categoriei
Bulgaria AF, AP, AC si audituri specifice.
Ci AF, AP, AC, audituri tehnice, audituri de mediu,
ipru . S .
investigatii speciale.
. AF, AP, AC, audituri ale politicii fiscal-bugetare, audituri
Finlanda - S
de urmarire subsecventa.
AF, AP, AC, audituri selective, audituri orizontale, studii
G . de explorare, audituri de urmarire subsecventa, audituri
ermania . b s o
generale sau de gestiune, audituri ex post, audituri in
ISA care realizeaza timp real.
2 mai multe tipuri de Grecia AF, AP, AC, audituri ex ante, audituri precontractuale,
" | audit fata de audituri ex post, audituri de urmarire subsecventa.
tipologia standard AF, AP, AC, audituri de investigatie, audituri informatice,
Malta oL .. J
audituri de urmarire subsecventa.
Roméni AF, AP, AC, audituri publice externe ale fondurilor
omania .
comunitare.
AF, AP, AC (daca sunt combinate diferite tipuri de audit,
rezultd: audituri ale regularitatii — se axeaza pe obiectivele
Spania auditului financiar si ale auditului de conformitate; audituri
cuprinzatoare — acopera toate aceste tipuri de audit);
audituri de urmarire subsecventa; audituri orizontale.
. y Austria Audit combinat (AF si AP).
ISA care realizeaza
mai putine tipuri de | /7anda, Luxemburg, AF 5i AP
3. o . (Regatul Unit), Térile de Jos '
audit comparativ cu Un AF anual, evaluand corectitudinea situatiilor financiare si
tipologia standard Suedia AP; audituri de urmarire subsecventa. '

Sursa: Prelucrare dupa Curtea de Conturi Europeana (2019), ,Auditul public in Uniunea Europeana”

Cercetarea informatiilor prezentate in cadrul
Tabelului nr. 1 evidentiaz& ca, pe langa tipologia
standard, institutiile supreme de audit din unele tari
ale spatiului comunitar mai realizeaza si alte tipuri de
misiuni de audit public extern, cum sunt: auditurile
specifice sau investigatiile speciale, auditurile
tehnice, auditurile de mediu, auditurile politicii fiscal-
bugetare, auditurile selective, auditurile orizontale,
studiile de explorare, auditurile de urmarire
subsecventd, auditurile generale sau de gestiune,
auditurile Tn timp real, auditurile ex ante si ex post,
auditurile precontractuale, auditurile informatice,
precum si auditurile fondurilor comunitare.

Tipologia standard este reprezentata de ,tripticul
audit financiar — audit de performanta — audit de
conformitate” si/sau audituri combinate (activitati de
audit care implica mai multe tipuri de misiuni), fiind
practicata in cazul institutiilor supreme de audit din
Belgia, Croatia, Danemarca, Estonia, Franta, Italia,
Letonia, Lituania, Polonia, Portugalia, Republica
Ceha, Slovacia, Slovenia si Ungaria.
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Auditurile specifice sau investigatiile speciale se practica
in tari precum Bulgaria si Cipru si sunt misiuni realizate
la solicitarile legislativului (prin membrii si/sau comisiile
sale), ale ministrilor din cadrul executivului, ale
persoanelor fizice sau organizatiilor, dar si ale politiei
pentru asistentd in investigarea unor cazuri potential
penale.

De asemenea, se remarca faptul ca in cadrul ISA din
Cipru se realizeaza si audituri tehnice si audituri de
mediu. Daca auditurile tehnice vizeaza, in principal,
practicile de achizitii publice, proiectele de constructii in
curs de realizare, contractele de inchiriere a
proprietatilor imobiliare destinate sa gazduiasca birourile
administratiei publice, dar si sistemele informatice de
prelucrare a datelor, auditurile de mediu implica o
combinatie de audituri financiare, de performanta si de
conformitate cu privire la un anumit subiect legat de
guvernanta in materie de mediu.

Auditurile de politica fiscal-bugetara se realizeaza in
Finlanda si au in vedere evaluarea acestor politici.
Auditurile selective presupun examinari aprofundate
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vizand colectarea de probe cu privire la un anumit

aspect al subiectului auditat, fiind specifice Germaniei.

Auditurile orizontale se practica atat in Germania, cat
si in Spania si presupun auditarea unui esantion
reprezentativ al entitatilor din cadrul aceluiagi
subsector public sau din subsectoare diferite, avand
caracteristici si obiective comune si vizand acelasi
orizont de timp, cu scopul de a formula concluzii
referitoare la subiecte specifice din domeniile
administratiei publice.

Daca avem in vedere auditurile generale (sau de
gestiune), acestea se practica tot in Germania, si au
ca obiectiv furnizarea unei imagini de ansamblu
privind gestiunea financiara a autoritatii auditate.

Prin recurs la abordarea secventiald, am identificat si
urmatoarea tipologie a misiunilor practicate de
institutiile supreme de audit din tarile membre ale
Uniunii Europene:

o Studiile de explorare sunt actiuni specifice care
se practica la nivelul ISA din Germania. Acestea
pot fi privite drept actiuni de documentare intrucat
vizeaza obtinerea de informatii aprofundate
referitoare la anumite aspecte problematice sau
de interes, cu scopul primordial de pregati noi
misiuni de audit;

o Auditurile ex-ante ale cheltuielilor si entitatilor
publice sunt o forma de audit specifica ISA din
tari precum Grecia sau ltalia, care se realizeaza
cu scopul de a evita anumite actiuni nelegitime
sau de aproba sau respinge, dupa caz, ordinele
de plata relevante;

o Auditurile precontractuale sunt misiuni specifice
ISA din Grecia, care se efectueaza anterior
incheierii de contracte cu o valoare ridicata,
atribuite de stat sau de orice entitate publica;

o Auditurile in timp real reprezinta o categorie de
misiuni care se desfasoara in Germania si care
permit ISA sa examineze multitudinea de decizii
pe care le implica programele majore, separat i
la nivelul fiecarei etape a proiectului, facilitand
detectarea, in stadiu incipient, a deficientelor si
informarea, in timp util, a decidentilor;

o Auditurile ex-post sunt demersuri de verificare
practicate de ISA din tari precum Germania sau
Grecia, care se efectueaza cu scopul principal de
a evalua legalitatea si regularitatea veniturilor i
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cheltuielilor, dar gi economicitatea, eficienta i
eficacitatea politicilor, programelor, masurilor sau
functionarea administratiei publice;

o Auditurile de urmarire subsecventa vizeaza
exclusiv urmérirea ulterioara si sistematica a
rezultatelor auditurilor, prin verificarea modului i
a gradului de implementare a méasurilor dispuse
sau a recomandarilor formulate in urma
concluziilor si constatarilor aferente misiunilor
precedente. Aceste tipuri de verificari se
realizeaza de catre ISA din tari precum Finlanda,
Germania, Grecia, Ungaria, Malta, Polonia,
Spania, dar si Suedia. Rezultatele acestei forme
de verificare se consemneaza in rapoarte de
urmarire subsecventd, iar in anumite cazuri,
unele ISA publica inclusiv rapoarte anuale cu
privire la acest subiect. n Romania, aceste
actiuni de urmarire subsecventa se regasesc sub
titulatura de misiuni de follow-up sau de
monitorizare a implementarii recomandarilor.

Analiza efectuaté pe baza informatiilor
diseminate de Curtea de Conturi Europeana
evidentiaza faptul ca jumétate din institutiile
supreme de audit din spatiul comunitar aplica
tipologia standard si/sau realizeaza audituri
combinate. Practic, este cazul institutiilor
supreme de audit din 14 tari (Belgia, Croatia,
Danemarca, Estonia, Franta, Italia, Letonia,
Lituania, Polonia, Portugalia, Republica Ceha,
Slovacia, Slovenia si Ungaria) din totalul de 27
de state membre ale Uniunii Europene, ceea ce
semnificd 52%. In schimb, 30% din institutiile
supreme de audit din Uniunea Europeana
realizeaza mai multe tipuri de audit fata de
tipologia standard. Printre acestea se numara si
Curtea de Conturi a Romaniei, alaturi de
institutiile supreme de audit din Bulgaria, Cipru,
Finlanda, Germania, Grecia, Malta si Spania.

Tn ceea ce priveste institutiile supreme de audit
care realizeaza o tipologie a misiunilor mai
restransa comparativ cu tipologia standard,
cercetarea efectuata a evidentiat 18% dintre
institutiile supreme de audit din Uniunea
Europeana, respectiv cele din state membre
precum Austria, Irlanda, Luxemburg, Suedia si
Térile de Jos (Figura nr. 2). Aceeasi situatie se
regaseste si in cazul Regatului Unit, care a
parasit recent spatiul comunitar.
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Figura nr. 2. Analiza structurala a institutiilor supreme de audit din spatiul comunitar

B ISA care realizeaza mai putine tipuri
de audit comparativ cu tipologia
standard

u ISA care aplica tipologia standard
si/sau realizeaza audituri combinate

B |SA care realizeaza mai multe tipuri

v de audit fata de tipologia standard

Sursa: Prelucrarile autorilor, 2020

Repartizarea geografica pe harta Europei a statelor supreme de audit identificate prin intermediul prezentei
membre, grupate pe cele trei categorii de institutii cercetari, este prezentata in Figurile 3, 4 si 5.

Figura nr. 3. State membre in care ISA aplica tipologia standard si/sau realizeaza audituri combinate

Sursa: Prelucrarile autorilor, 2020
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Figura nr. 4. State membre in care ISA realizeaza mai multe tipuri de audit fata de tipologia standard

Sursa: Prelucrarile autorilor, 2020

Figura nr. 5. State membre in care ISA realizeaza mai putine tipuri de audit fata de tipologia standard

Sursa: Prelucrarile autorilor, 2020
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De asemenea, analiza informatiilor diseminate de
Curtea de Conturi Europeana a relevat ca
institutiile supreme de audit din Austria, Irlanda,
Luxemburg, Regatul Unit, Tarile de Jos si Suedia
nu mentioneaza misiunile de audit de conformitate.
Diametral opus, alaturi de auditul financiar care se
realizeaza in toate institutile supreme de audit din
statele Uniunii Europene, am identificat si auditul
de performanta, ceea ce denota ca la nivel
comunitar se acorda o importanta semnificativa

aspectelor legate de economicitate, eficienta si
eficacitate.

Pentru a identifica gradul de consolidare a misiunilor de
audit public extern in statele membre ale Uniunii
Europene, am continuat cercetarea prin corelarea
tipologiei misiunilor pe care le realizeaza institutiile
supreme de audit cu anul integrarii statelor in Uniunea
Europeana. S-au avut in vedere statele membre din anul
1993 si cele patru etape de extindere din anii 1995,
2004, 2007 i 2013 (Tabelul nr. 2).

Tabelul nr. 2. Clasificarea ISA in functie de tipologia misiunilor de audit realizate si de anul integrarii tarilor in

Uniunea Europeana

State membre ISA care realizeaza mai

la infiintarea UE/ LMl Ul 2t
D comparativ cu tipologia
Etape de extindere a UE standard

ISA care realizeazd mai
multe tipuri de audit fata de
tipologia standard

ISA care aplica tipologia
standard si/sau realizeaza
audituri combinate

Iflanda, Luxemburg,
(Regatul Unit),
Tarile de Jos

State membre in 1993

Belgia, Danemarca, Franta,

ltalia, Portugalia Germania, Grecia, Spania

Etapa de extindere din 1995 Austria, Suedia

- Finlanda

Etapa de extindere din 2004 -

Estonia, Letonia, Lituania,

Polonia, Slovacia, Slovenia, Cipru, Malta

Etapa de extindere din 2007 -

Republica Cehd, Ungaria
- Bulgaria, Romania

Etapa de extindere din 2013 -

Croatia

Sursa: Prelucrarile autorilor, 2020

Rezultatele analizei bidimensionale anul integrarii
statelor in Uniunea Europeana — tipologia misiunilor de
audit au evidentiat ca statele membre din anul 1993
acoperd intreaga paleta de categorii de institutii
supreme de audit, in timp ce statele care au aderat in
anul 1995 (Austria, Finlanda, Suedia) si cele care au
aderat cu prilejul extinderii din anul 2004 (Cipru,
Republica Ceha, Estonia, Ungaria, Letonia, Lituania,
Malta, Polonia, Slovacia, Slovenia) acopera doar doua
categorii de ISA. Statele care s-au alaturat Uniunii
Europene prin ultimele doua etape de extindere (din
2007 - Bulgaria si Roménia si din 2013 — Croatia)
acopera doar cate o categorie.

Din alta perspectiva, in cazul celor 12 state fondatoare
ale Uniunii Europene prin Tratatul de la Maastricht in
anul 1993 (Belgia, Franta, Germania, Italia, Luxemburg,
Olanda, Danemarca, Irlanda, Regatul Unit, Grecia,
Portugalia, Spania), remarcém o distributie cvasi-
paritara intre cele trei categorii de institutii supreme de
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audit. In schimb, in térile care au aderat la spatiul
comunitar in etapa de extindere din anul 2004,
remarcam ca cele mai multe institutii supreme de audit
(din Estonia, Letonia, Lituania, Polonia, Slovacia,
Slovenia, Republica Ceha, Ungaria) aplica tipologia
standard (audit financiar, audit de performanta si audit
de conformitate si/sau audituri combinate).

Rezultatele cercetarii au evidentiat ca statele care au
aderat cu prilejul etapelor de extindere din anii 2004,
2007, 2013 au imprumutat din experienta statelor cu
vechime in Uniunea Europeana, fiind orientate fie
asupra actiunilor specifice tipologiei standard, fie spre
realizarea unei palete mai extinse de misiuni. Intre
acestea din urma se regaseste si Curtea de Conturi a
Roméniei care, aga cum atesta si Cartea Alba (Curtea
de Conturi a Romaniei, 2017, p. 99), in procesul de
raliere la cerintele formulate de Uniunea Europeand, a
beneficiat de sprijinul institutiilor supreme de audit din
Spania si Germania.
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In continuare, am considerat interesant s& realizdm
analiza tindnd seama si de vechimea institutiilor
supreme de audit din statele membre ale Uniunii
Europene, care a fost determinata prin raportare la anul
din care acestea sunt active. Astfel, prin recurs la

informatiile publice ale Curtii de Conturi Europene, la
care am facut deja referire in cadrul lucrérii, prin
prelucrarea datelor, am ordonat tarile membre in functie
de vechimea in activitate a institutiilor supreme de audit
(Tabelul nr. 3).

Tabelul nr. 3. Clasificarea ISA in functie de tipologia misiunilor de audit realizate si de vechimea acestora, prin

raportare la anii din care sunt in activitate

State membre ' I§A care ISA care aplicé I_SA care
. la infiintarea Anul dmA rea'llzea'za rpal tlpologl'a reallze'aza mal .
Nr. | Térile membre UEIEta|$e de | care estein | putine tipuri de | standard gi/sau | multe tipuri de | Vechime
crt. UE . activitate audit comparativ realizeaza audit fata de ISA
extindere a . . o . . e
UE ISA cu tipologia audl'turl tipologia
standard combinate standard
1 Suedia 1995 2003 X 17
2 Luxemburg 1993 2000 X 20
3 Malta 2004 1997 X 23
4 Bulgaria 2007 1995 X 25
5 Slovenia 2004 1994 X 26
6 | Republica Ceha 2004 1993 X 27
7 Slovacia 2004 1993 X 27
8 Croatia 2013 1993 X 27
9 Romania 2007 1992 X 28
10 Letonia 2004 1991 X 29
11 Estonia 2004 1990 X 30
12 Lituania 2004 1990 X 30
13 Ungaria 2004 1989 X 31
14 Spania 1993 1978 X 42
15 Danemarca 1993 1976 X 44
16 Cipru 2004 1960 X 60
17 Germania 1993 1950 X 70
18 Italia 1993 1948 X 72
19 Austria 1995 1948 X 72
20 Irlanda 1993 1923 X 97

Sursa: Prelucrarile autorilor, 2020

Cercetarea a evidentiat faptul c& institutiile supreme de
audit din spatiul comunitar care au o vechime de maxim
20 de ani sunt institutii care realizeaza mai putine tipuri
de audit comparativ cu tipologia standard. Este cazul
ISA din Suedia si Luxemburg, care sunt, totodata,
singurele institutii supreme de audit din Uniunea

Europeana care si-au inceput activitatea ulterior aderarii.

478

Din perspectiva diametral opusa, institutiile supreme de
audit din Malta si Bulgaria, care au o vechime in
activitate cuprinsa intre 20 si 25 de ani, realizeaza mai
multe tipuri de audit comparativ cu tipologia standard.

Pentru transa de vechime cuprinsa intre 26 si 30 de ani,
observam ca institutiile supreme de audit aplica, cu
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precadere, tipologia standard si/sau realizeaza audituri
combinate, cu exceptia Curtii de Conturi a Romaniei,
care realizeaza in plus audituri publice externe ale
fondurilor comunitare.

in schimb, in cazul institutiilor supreme de audit cu o
vechime mai mare de 30 de ani, dar sub 100 de ani,
remarcam o distributie echilibrata intre cele trei categorii.
Referitor la ISA cu o vechime in activitate de peste 100
de ani, observam ca cele mai multe dintre acestea
aplica tipologia standard si/sau efectueaza audituri
combinate.

Rezultatele analizei tridimensionale anul integrérii
statelor in Uniunea Europeana — vechimea in activitate a
ISA - tipologia misiunilor de audit au evidentiat ca
statele cu vechime in Uniunea Europeana, dar ale caror
institutii supreme de audit si-au inceput activitatea
ulterior aderarii sunt orientate spre o tipologie mai
restransa a misiunilor, in timp ce tarile ale caror institutii
supreme de audit au o vechime mai mare in activitate
realizeaza cu precadere fie actiunile specifice tipologiei
standard, fie o paleta mai ampla de misiuni.

Cercetarea asertiunilor si a valentelor conceptuale ale
auditului public extern evidentiaza ca acesta este
complex, dar insuficient dezbatut in sfera mediului
academic. Abordarile auditului extern in sectorul public
interfereaza in ceea ce priveste importanta acestuia in
monitorizarea managementului resurselor financiare
publice.

Tn acest context, auditul public extern poate fi definit
drept ansamblul activitatilor specifice institutiilor
supreme de audit, prin care se realizeaza
supravegherea utilizarii corecte a resurselor sectorului
public, in sensul cheltuirii acestora cu respectarea celor
cinci principii fundamentale ,L.R.E.E.E.” (legalitate,
regularitate, economicitate, eficienta si eficacitate),
urmarindu-se protejarea intereselor financiare ale
statului si ale sectorului public, precum si cresterea
responsabilitatii entitatilor publice fata de partile
interesate atat cu privire la modul de utilizare a
resurselor, cat si referitor la rezultatele legate de
performanta.

Rezultatele cercetarii au relevat ca institutile supreme
de audit din unele tari ale spatiului comunitar realizeaza,
complementar tipologiei standard (reprezentata de
Jripticul audit financiar — audit de performanta — audit de
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conformitate”), si alte tipuri de misiuni de audit public
extern, dintre care amintim: audituri specifice sau
investigatii speciale, audituri tehnice, audituri de mediu,
audituri ale politicii fiscal-bugetare, audituri selective,
audituri orizontale, studii de explorare, audituri de
urmarire subsecventd, audituri generale sau de
gestiune, audituri in timp real, audituri ex ante si ex post,
audituri precontractuale, audituri informatice, precum si
audituri ale fondurilor comunitare.

Totodata, in baza informatiilor diseminate de catre
Curtea de Conturi Europeana, am identificat ca la nivelul
Uniunii Europene exista institutii supreme de audit (din
Austria, Irlanda, Luxemburg, Regatul Unit, Tarile de Jos
si Suedia) cu privire la activitatea cérora nu sunt
mentionate misiunile de audit de conformitate.

Din analiza comparativa pe tari, efectuata cu privire la
tipologia auditului public extern din statele membre ale
Uniunii Europene, s-a constatat ca, desi metodele de
audit variaza, au putut fi identificate anumite elemente
comune, dintre care amintim realizarea misiunilor de
audit financiar si a celor de audit de performanta de
catre toate institutiile supreme de audit de la nivel
comunitar, precum si alte elemente de convergenta, in
raport de criteriile de clasificare avute in vedere.

Rezultatele cercetarii au evidentiat ca statele care au
aderat la Uniunea Europeana cu prilejul etapelor de
extindere din anii 2004, 2007, 2013 au imprumutat din
experienta statelor membre cu vechime, fiind orientate
fie asupra actiunilor specifice tipologiei standard, fie spre
realizarea unei palete mai extinse de misiuni. Aditional,
prin raportare la vechimea in activitate a institutiilor
supreme de audit, rezultatele analizei au evidentiat ca
statele membre cu vechime in Uniunea Europeana ale
caror institutii supreme de audit si-au inceput activitatea
ulterior aderarii sunt orientate spre o tipologie mai
restransa a misiunilor, in timp ce tarile ale caror institutii
supreme de audit au o vechime mai mare in activitate,
realizeaza cu precadere fie actiunile specifice tipologiei
standard, fie o paletd mai ampla de activitati.

Prin urmare, cercetarea efectuata privind tipologia
auditului public extern valideaza deviza Uniunii
Europene ,unitate in diversitate” si la nivelul activitatilor
specifice institutiilor supreme de audit din spatiul
comunitar.

Referitor la limitele cercetarii intreprinse, consideram ca
acestea sunt legate de anumite bariere privind
abordarea auditului public extern in literatura de
specialitate, eterogenitatea raportarilor institutiilor
supreme de audit din statele membre ale Uniunii
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Europene, dar si limitarea studiului la nivelul tarilor din
spatiul comunitar.

Ca directii de cercetare viitoare, ne propunem
continuarea demersului investigativ prin extinderea
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de cétre companii este direct proportional cu ponderea
pe care acestea o ocupd in structura indicilor bursieri. In
final, au fost analizati 10 indici bursieri.

S-a concluzionat ca pentru a réspunde cerintelor de
transparenta si de raportare periodica entitatile listate
trebuie s isi adapteze modul de organizare si
comunicare potrivit practicilor bunei guvernante i
regulilor de reglementare contabila, astfel incét tot timpul
sa fie angajate intr-un dialog deschis cu piata. Nivelul de
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Prin notiunea de "transparenta corporativa” reglementatorii
doresc sa sugereze entitatilor ideea de vizibilitate,
credibilitate si de deschidere in procesul de raportare a
informatiilor fata de persoanele cu care intra in contact, de
la salariatj, actionari, parteneri comerciali i pana la
autoritatile publice.

in general, atunci cand se vorbeste despre transparenta
corporativa cu tofii intelegem ca de fapt ne referim la
asigurarea publicarii unor informatii corecte, complete,
credibile, inteligibile, dar si accesibile din punct de vedere al
prezentarii.

Este important de subliniat faptul ca o buna transparenta
corporativa se obtine atunci cand exista si cadru de
reglementare pentru acest aspect de asa natura ca
informatiile furnizate s& convinga destinatarii acestora, fara
amanipula intelegerea lor. in acest sens, entitatile trebuie
sa facd diferenta intre activitatile de marketing, publicitate i
cele legate de transparenta informatiilor financiare.

Cu toate acestea din analizele realizate de diverse
organizatii de consultantd' se observa c la nivelul
entitatilor in general managementul nu si asumé pe deplin
asigurarea unei transparente optime, incercand de multe
ori sa raporteze fie informatii insuficiente, fie nefolositoare
cu privire la activitatea desfasurata. Acest aspect afecteaza
credibilitatea si sustenabilitatea informatiilor, fiind impactata
atat activitatea interna a companiei, cat si cea contractata
cu partenerii externi.

In asigurarea transparentei, un rol important il au cerintele
contabile de reglementare, potrivit carora o entitate trebuie
sa dezvaluie la timp informatii adecvate despre pozitia
financiara, performanta financiara si operationala, precum
si politicile contabile ale entitatiiz. Un nivel ridicat de
transparenta este realizat atunci cand raportarea financiara
asigura o buna intelegere atét asupra realitatii economice
dintr-o entitate, cat si asupra mediului economic in care
entitatea Tsi desfagsoara activitatea pe o piatd competitiva. In

1 Transparency Intemational — Romé&nia, Campioni ai integritat:
Linii directoare de conduita pentru o companie lider, 2015,
disponibil online la https://www.transparency.org.ro/
ro/content/campioni-ai-integritatii-linii-directoare-de-conduita-
pentru-o-companie-lider, accesat in data de 17.01.2020.

2 Hlaciuc E., Maciuca G., Sandu (Ursachi) A., Miniga C., The
Convergence of National Accounting with the Intemational
Financial Reporting Standards — Comparative Study Regarding
Reform in China and Romania, World Journal of Social
Science, Vol. 5, nr. 3, 2015
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antiteza, furnizarea unui minim de informatii, potrivit oricaror
reglementari, inseamna si publicarea unui nivel minim de
indicatori care sa exprime pozitia financiara si performanta
entitatii.

Tn vederea facilitarii transparentei i pentru o buna
interpretare a situatiilor financiare, la nivel international s-au
creat standarde contabile de inalta calitate pentru a se
asigura un limbaj comun in prelucrarea si raportarea
rezultatelor financiare. Cele mai utilizate si credibile
standarde in globalizarea afacerilor sunt Standardele
Internationale de Raportare Financiara (IFRS) si Principiile
de Contabilitate General Acceptate din SUA (US GAAP).

Prin prezentul studiu ne propunem sa analizam
problematica transparentei informatiilor financiare la
nivelul entitatilor listate pe piete financiare, ca o solutie
la procesul de optimizare a strategiilor de management
in sporirea increderii utilizatorilor de informatii gi
atragerea de investitori.

De-a lungul timpului tarile si-au dezvoltat propriile
standarde de contabilitate, bazate pe reguli, principii,
orientari catre afaceri sau catre impozite etc.

Dupa cum precizam, la nivel international cadrele
contabile de reglementare cele mai agreate de catre
investitori sunt IFRS si US GAAP. Cele doua sisteme,
desi ofera fiecare cate un ansamblu de principii, reguli de
evaluare, tehnici de inregistrare si raportare a informatiilor
financiare, totusi acestea au la baza rationamente diferite
in elaborarea cadrelor de reglementare.

Astfel, IFRS-urile au la baza un cadru general, bazat
pe un set de principii, definitii, reguli de evaluare,
recunoastere si prezentare a elementelor structurale
ce reprezinta pozitia si performanta financiara
(active, datorii, capitaluri proprii, venituri si cheltuieli).
In cadrul acestui sistem de reglementare,
transparenta reprezinta o cerinta calitativa, pe care
trebuie sa o indeplineasca managementul unei
entitati atunci cand raporteaza situatii financiare3. in
cazul GAAP-urilor americane, in vederea respectarii
acestui cadru de reglementare, entitatile igi

3 Emst and Young, US GAAP versus IFRS: The basics -
February 2018, disponibil online la https://www.ey.com/
Publication/vwLUAssets/IFRSBasics_00901181US_23Februar
y2018/$FILE/IFRSBasics_00901-181US_23February2018.pdf,
accesat in data de 12.12.2019.
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construiesc politicile contabile de aga maniera incat
sa raspunda la o lista exhaustiva de reguli si cerinte.
O astfel de abordare a generat in timp o legislatie
stufoasa, de aproximativ 140.000 de pagini, dar care
reuseste sa raspunda la majoritatea cazurilor
intélnite Tn practica si foarte greu da nagtere la
interpretari'.

Plecand de la aceasta abordare diferita in redactarea
celor doua cadre de reglementare, se pune
intrebarea daca standardele de contabilitate din SUA
si IFRS-urile se aseamana si daca informatiile
raportate in scopul cerintelor de transparenta sunt
comparabile. In acest sens, exista o preocupare
permanenta de a asigura convergenta celor doua
seturi de standarde, obiectiv exprimat de comun
acord inca din anul 2002, prin acordul de la
Norwalk2,

Cu toate acestea se observa ca in continuare
exista o serie de diferente intre cele doud seturi de
reglementari, mai ales ca intre specialistii contabili
exista pareri diferite i sustinatori fideli ai unei
singure categorii de reglementare. De exemplu,
David Tweedie, intr-un comunicat din 2012, sustine
ca IFRS-urile reprezinta un set mai puternic de
reglementare, intrucat este bazat pe principii3, pe
cand sustinatori ai GAAP-urilor americane, cum ar
fi Braton si Cunningham, considera ca acestea
sunt mai bune deoarece ofera reguli mai clare
bazate tot pe principii, dar care gestioneaza mai
bine recunoasterea si evaluarea veniturilor*.

In astfel de dezbateri consensul este greu de gasit
intrucat masurarea diferentelor i impactarea
transparentei informatiilor au la baza abordarile tehnice
regasite la nivelul celor doua categorii de standarde
contabile pentru acelasi gen de operatiuni si activitati.

1 KPMG, IFRS compared to US GAAP, Decembrie 2017,
disponibil online la https://assets.kpmg/content/dam/kpmg/
xx/pdff2017/12fifrs-us-gaap-2017.pdf, accesat in data de
26.12.2019.

2 Memorandum of Understanding “The Norwalk Agreement’,
2002, disponibil online la https://www.fasb.org/news/me-
morandum.pdf, accesat in data de 16.01.2020.

3 An Interview with Sir David Tweedie, Joumnal of Intemational
Financial Management & Accounting, 13(1), 2012

4 Bratton, William W. and Cunningham, Lawrence A., "Treatment
Differences and Political Realities in the GAAP-IFRS Debate",
2013, Faculty Scholarship. Paper 858
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Indiferent de standardul contabil aplicat se pune
intrebarea: "Care este nivelul optim de transparenta pe
care trebuie sa-l prezinte o entitate publica utilizatorilor?”

Plecand de la acest obiectiv si de la riscurile
inerente aparute in procesul informational i cel
decizional, prin studiul efectuat ne propunem sa
identificam o stratificare a gradului de
transparenta internationala in care entitatile
publice se pot incadra.

Pentru atingerea obiectivului propus, intr-o prima
etapa am considerat absolut necesara identificarea
ariei de aplicare a celor doua sisteme de
reglementare prin consultarea la nivel general a
cadrelor de reglementare contabila (in 165 de tari).
Ulterior, ne-am concentrat studiul pe raportarile
publice ale entitatilor din térile in care pietele
financiare prezintd un numar semnificativ de
tranzactii sau anumite particularitati. Astfel, in cea
de-a doua etapa am studiat cadrele de reglementare
si situatiile financiare ale societatilor listate pe 8 mari
burse de valori: Bursa din New York, Bursa din
Shanghai, Bursa din Londra, Bursa din Elvetia,
Bursa din Hong Kong, Bursa din Tokio, Bursa de la
Moscova si Bursa de Valori Bucuresti.

Studiul a continuat cu analiza situatiilor financiare
a 120 de societéti listate pe cele 8 burse mai sus-
mentionate. Pentru definirea esantionului de 120
de companii s-au utilizat indicii bursieri
caracteristici celor 8 burse. La nivelul Bursei din
New York am folosit 3 indici mai reprezentativi
atat pe piata americana, cat si la nivel mondial:
S&P500, Nasdag, Dow Jones. Tn acest sens, in
final, au fost analizati 10 indici bursieri. Dintre
companiile care intra in componenta acestor
indici bursieri au fost selectate cate 12 societati
pentru fiecare indice, dupa cum urmeaza:

e s-au selectat primele 2 companii cu cea mai ridicata
pondere in structura indicelui;

e s-au selectat ultimele 2 companii cu cea mai scazuta
pondere in structura indicelui;

o dintre companiile ramase in structura fiecarui indice
s-au selectat 8 companii in mod aleatoriu.

Am decis alegerea indicelui bursier drept criteriu de
selectie ca urmare a faptului c& entitatile cele mai
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capitalizate pe pietele financiare internationale sunt
analizate prin prisma acestui indicator. in continuare,
avand la baza acest rationament, dar si necesitatea
obtinerii unei baze comparabile de date am acordat
pentru fiecare entitate in parte note de la 1 1a 12, i
functie de ponderea pe care o detine in structura
indicelui din care face parte. Astfel, in vederea
optimizarii informatiilor pe care entitatile le
raporteaza prin prisma transparentei am construit un
scorecard format din 21 elemente, ce reprezinta
categorii de informatii necesare determinarii nivelului
de transparenta.

In construirea esantionului am plecat de la ipoteza ca
gradul de transparenta al informatiilor prezentate de o
entitate listata este direct proportional cu ponderea
ocupata la nivelul indicilor bursieri. In studiu am testat
inclusiv aceasta ipoteza.

Figura nr. 1. Aplicarea sistemelor contabile in jurul lumii

Un prim rezultat a fost identificarea geografica a
aplicarii celor mai reprezentative standarde de
contabilitate, si anume IFRS si US GAAP. Astfel, din
cele 65 de tari studiate, am constatat ca la nivelul a
144 de jurisdictii exista obligativitatea aplicarii [FRS
pentru companiile autohtone cotate, iar in 12 tari
IFRS-urile sunt doar recomandate, nu in mod
obligatoriu. Restul de 9 tari cuprinse in studiu aplica
standarde proprii bazate pe reguli nationale, printre
acestea regasindu-se si Statele Unite ale Americii,
cu propriile reguli contabile, care totusi influenteaza
semnificativ pietele de capital, devenind principalul
competitor al IFRS-urilor. In Figura nr. 1 se prezinta
ilustrativ aplicarea teritoriala a celor doua sisteme
contabile.

. IFRS sunt obligatorii pentru companiile listate

Bl US GAAP
Nu exista date

B IFRS sunt permise, dar nu obligatorii pentru companiile listate

Sursa: Prelucrare proprie pe baza datelor ifrs.org

Constatam cé aplicarea Standardelor Internationale de
Raportare Financiara nu este obligatorie, insa este
permisa in randul companiilor listate in urmatoarele
state: Elvetia, Japonia, Paraguay, Suriname, Panama,
Nicaragua, Guatemala, Madagascar, Timor-Leste.
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Tn ceea ce priveste distributia la nivelul continentelor,
conform Figurii nr. 2, se poate observa cum cele mai
multe jurisdictii care obliga sau permit la utilizarea
IFRS in randul companiilor listate se regasesc in
Europa (44 state), urmaté de Africa, cu 36 de tari.
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Figura nr. 2. Distributia IFRS pe continente in 2018

8%

America
22% Europa
26%
Asia si
Oceania
21%
Orientul Aﬁica
Mijlociu 23%

Continent Numar de
tari

Europa 44

(frica 36

Orientul 13

Mijlociu

Asia si 32

Oceania

America 33

Total 158

Sursd: Prelucrare proprie pe baza datelor ifrs.org

De asemenea, din analizé concluzionam ca printre
companiile cotate care nu utilizeaza IFRS, marea
majoritate (peste 80%) sunt companii listate in Statele
Unite, China, Japonia si India.

Acest prim rezultat a constituit baza de pornire in cea
de-a doua etapa a studiului si anume in formarea
esantionului de 120 de entitati care sa valideze nivelul
de transparenta al entitatilor cotate, cunoscut fiind faptul
ca, in practica, diversi factori afecteaza gradul de
transparenta.

in urma analizei celor 120 de entitéti listate pe cele 8
piete de capital am identificat un numar de 21 de
elemente ce caracterizeaza nivelul de transparenta al
situatiilor raportate de fiecare companie.

Informatiile prezentate le-am grupat si sumarizat in
functie de obiectivele teoretice ale transparentei,
constatand ca un numar de 11 elemente se regasesc la
nivelul tuturor companiilor studiate. Astfel, am
concluzionat ca prezentarea acestor 11 elemente
asigura un nivel de baza al transparentei, indiferent de
piata de capital unde entitatile opereaza. Fata de aceste
elemente am mai identificat la nivelul raportarilor
studiate un alt set de informatii, precum factorii de risc,
politica de remunerare a managementului etc.
Prezentarea acestora, aditional fata de cele 11 elemente
de baza, am considerat ca extinde gradul de
transparentd. Suplimentar celor doua categorii de
informatii, am intélnit si un al treilea set de elemente
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informationale, precum informatii legate de procesul de
productie sau prezentarea politicilor anti-coruptie,
informatii mai rar regasite in raportari, dar am considerat
ca prin prezentarea lor se intensifica chiar mai mult
gradul de transparenta.

Tn vederea testarii ipotezei noastre, conform careia
companiile cu 0 pondere mai mare in indicii bursieri
(capitalizare de piata puternica) prezintd cel mai ridicat
grad de transparenta, am masurat corelatia acestor
variabile cu ajutorul coeficientului Pearson.

ﬁZ(x—i)(y—?)

S, Sy

r,,

unde,

n = marimea esantionului de 120 de entitati

X = ponderea companiilor in indicii bursieri — valorile
individuale

y = scorul obtinut cu privire la gradul de transparenta —
valorile individuale

X = ponderea companiilor in indicii bursieri — media
aritmetica

y = scorul obtinut cu privire la gradul de transparenta —
media arimetica

Sx = ponderea companiilor in indicii bursieri — deviatia
standard

Sy = scorul obtinut cu privire la gradul de transparenta
— deviatia standard
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In acest sens, pentru comparabilitatea datelor, in Identificam astfel doua elemente semnificative in

urma analizei celor 21 de elemente cercetarea noastra (Figura nr. 3):

informationale am atribuit fiecarei entitati din o Ponderea companiilor in indicii bursieri (Axa X)
esantionul nostru un scor cu privire la gradul de e Scorul obtinut asupra celor 21 de elemente
transparentd, cuprins n intervalul 11-21. informationale (Axa Y).

Figura nr. 3. Corelatia intre informatiile prezentate de catre societati $i ponderea acestora in indicii bursieri

22 R? = 0,5456
21 ° ° ] ° )
) ) ® ) ®
19 * .- e
° ) ® . °
17 *— o
LA, S ) ® @
15 ° ) e .. o ° ° ° ° @
) °® ® O .. e ) )
13 ° = ° ) ) °
e .. | i ° ° @ [ ° ° [
11 ¢’ ° ° ° ) ) °
0 2 4 6 8 10 12 14
Surs&: Proiectie proprie pe baza corelatiei Pearson
Din Figura nr. 3 se observa ca intre cele doua elemente In cazul nostru, r2 fiind egal cu 0,5456 putem afirma ca
exista o corelatie directa si pozitiva. De asemenea, 54% din variatia gradului de transparenta al informatiilor
asocierea celor doua elemente este relevanta, prezentate de entitatile studiate este determinata de
concluzion&nd ca exista o corelatie puternica intre variatia ponderilor pe care aceste entitati le ocupa in
aceste doua variabile, deoarece coeficientul de corelatie cadrul indicilor bursieri.
Pearson prezintd valoarea de 0,73. In acest sens, ipoteza noastré se accepta si
concluziondm ca o entitate obtine o pozitie fruntasé pe
- 0 + piata de capital pe care opereaza daca este preocupata
corelatie perfecta negativa corelatie nula corelatie perfecta pozitiva de cresterea gradulw de transparent,a.
Astfel, folosind aceasta metodologie, am obtinut un al
doilea rezultat care evidentiaza stratificarea globala a
De asemenea, corelatia celor doud variabile este nivelului de transparenta pe cele 8 burse studiate. Asa
dovedits si de coeficientul de determinare r2 Conform cum se observa in Figura nr. 4 rezulta ca
teoriei, daca r2 este mai mare de 0,5 inseamna c& preocuparea cea mai mare in prezentarea unui grad
variabilele introduse in sistemul matriceal sunt puternic ridicat de informatii il au societatile listate la bursele
corelate §i interdependente. din New York (Nasdaq - 13%, Dow Jones — 12%,
S&P500 - 10%) si cele din Londra (FTSE100 — 10%).
Formula Interpretare Cohen (1988) Qn nivel scazut dg trar)sparenté se poate obsgrva la
=< 0.30 nu exista nici o legatura liniara nivelul burselor din Asia, comparativ cu ce:Ie din
2= () | 0.30 < 12 < 0.50 existd o legaturd medie Europa si America. Astfel, am constatat ca la nivelul
intre variabile burselor din Tokyo si Shanghai doar 2% din
r >= 0.50 variabilele sunt perfect legate informatiile prezentate sunt din categoria informatiilor
una de alta cu nivel ridicat de transparenta. Majoritatea societatilor
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listate pe aceste burse (aproximativ 90%) prezinta preocuparea sa creasca gradul de transparenta,

nivelul minim (de baza) de informatii care asigura inregistrand un procent semnificativ, de 27%, al
transparenta. La nivelul BVB se observa ca 73% din informatiilor cu nivel mediu de transparenta. Totusi,
informatiile prezentate asigura un nivel de baza al putine entitati reusesc sa furnizeze informatii cu grad
transparentei i, totodata, entitatile listate au de incredere mai ridicat (5%).

Figura nr. 4. Tendinta societatilor in prezentarea informatiilor catre un grad de transparenta ridicat, la nivelul

celor 8 burse studiate
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SSE Index |- 7 7900 7
S 6% . 26%_ N3
S&P500 10%
Nasdaq 13%
MOEX I /- S V79 5%

HIS | -1 S S v 173 5%
FTSE100 10%
Dow Jones 12%
BET | 7 -7 S 5

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
W De baza ®m Mediu Ridicat

Indice Bursa Informatii de Informatii nivel Informatii nivel Total
baza mediu ridicat informatii
BET BVB 73% 27% 5% 100%
Dow Jones NYSE 72% 28% 14% 100%
FTSE100 London 72% 28% 1% 100%
HIS Hong Kong 85% 15% 6% 100%
MOEX Moscova 82% 18% 6% 100%
Nasdaq NYSE 72% 28% 15% 100%
S&P500 NYSE 72% 28% 1% 100%
SMI Switzerland 72% 28% 6% 100%
SSE Index Shanghai 89% 1% 2% 100%
TOPIX Core30 Tokyo 94% 6% 2% 100%
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Sintetizand rezultatele cercetarii si avand in vedere
obiectivul nostru de a gasi solutii optime in prezentarea
cat mai transparenta a informatiilor, am identificat trei
categorii de entitati, in functie de nivelul de informatii
prezentat. In final, am constatat ca in strategiile
manageriale un loc important il ocupa intelegerea
procesului de obtinere si prezentare a informatiilor prin
prisma transparentei, motiv pentru care o conditie
esentiala in imbunatatirea performantei entitatii o
reprezintd constientizarea diferentelor dintre o prezen-
tare a informatiilor selectiva si subiectiva si una totala.

Intrucat am testat si am observat ca nivelul de
transparenta cel mai inalt in prezent inseamna
prezentarea celor 21 de elemente, cu rezerva ca
acestea pot fi imbunatatite in functie de evolutiile si
pretentiile pietei de capital, consideram ca modul de
selectare a categoriilor de informatii prezentate depinde
de fiecare entitate in parte In determinarea optimizéarii
gradului de transparenta.

Ca urmare a ierarhizarii elementelor identificate prin
studiul nostru, schematic construirea strategiilor de
optimizare a transparentei se poate realiza prin
parcurgerea evolutiva a nivelelor de transparenta
prezentate in Figura nr. 5.

Figura nr. 5. Transparenta selectiva versus transparenta totala
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ridicat de incredere

Sursé: Proiectie proprie
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Astfel, pentru a raspunde cerintelor de transparenta i
de raportare periodica, entitatile listate trebuie sa isi
adapteze modul de organizare si comunicare potrivit
practicilor bunei guvernante, regulilor de reglementare
contabila, astfel incét tot timpul sa fie angajate intr-un
dialog deschis cu piata. Nivelul de transparenta vine gi
din modul cum conducerea fiecarei entitati stie sa
responsabilizeze si sa construiasca un sistem
informational optim, bazat pe raportul cost-beneficiu,
prin care sa se asigure ca toti actionarii si investitorii
sunt tratati in mod egal.

Toate aceste demersuri de construire a unui sistem
informational transparent si deschis investitorilor
produce inevitabil efecte asupra pretului pe actiune.

Ca urmare a acestui studiu se recomanda entitatilor
listate o atitudine proactiva, astfel incat conducerea
acestora sa congtientizeze din propria initiativa
posibilitatea construirii unei strategii optime de
transparenta fara sa aiba teama ca isi afecteaza pozitia
concurentiala pe piata daca prezinta si informatii asa
numite ,sensibile”.

Ca o concluzie finald, bazata pe rezultatele prezentului
studiu, constatam ca entitatile listate pe orice piata de

capital sunt preocupate de transparenta informatiilor
prezentate si c& acest aspect reprezintd pentru acestea
un proces evolutiv raportat atét la cerintele cadrelor de
reglementare, cat si la politicile si strategiile manageriale
ale entitatilor raportoare. Aceasta concluzie este
evidenta mai ales dupa ce am testat corelatia dintre
optimizarea nivelului de transparenta si succesul
concurential al fiecarei entitati, ca strategie manageriala
pe piata de capital.

O eventuala limita a acestei cercetari ar putea fi
reprezentata de faptul ca au fost studiate doar 8 piete
financiare. Pentru viitoarele studii o perspectiva
interesanta ar putea fi explorarea unor piete financiare
cu diferite particularitati, cum ar fi pietele financiare din
China sau cele din tarile islamice.
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Rezumat

Contextul economic actual, dar si cercetari anterioare,
reliefeazé importanta guvernantei corporative asupra
performantei financiare asteptatéd de companii. De
aceea, studiul privind practicile actuale din domeniul
guvernantei corporative, impactul pe care acesta il are
asupra rezultatelor companiilor, dar si invers —
identificarea dacé performanta financiara realizata isi
pune amprenta asupra gradului de conformitate cu
cerintele stabilite pentru o buna guvernare a companiilor
— constituie un demers reprezentativ in deschiderea de
noi prioritéti pentru interesele companiilor. Acesta
constituie obiectivul prezentei cercetdri in care, aplicand
metode de cercetare cantitative, au fost testate ipoteze
care sa demonstreze interconditionarea dintre
guvernanta corporativa si performanta financiara a
companiilor pe piata de capital din Roménia.
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Scandalurile financiare din ultimele decenii, asteptarile
tot mai sofisticate in privinta performantei globale
masurabile cantitativ, dar si calitativ au dus la noi
modalitati de guvernare a companiilor. Dovezi in acest
sens ne furnizeaza evolutia reglementarilor cu privire la
guvernanta corporativa, dar si progresele remarcabile in
cercetare inregistrate din acest punct de vedere.
Organizatia pentru Cooperare Economica (OCDE) a
elaborat principii de guvernanta corporativa, iar in SUA,
inanul 2002, s-a introdus legea Sarbanes-Oxley Act
(SOX).

Cercetari multiple au instrumentat eficienta
reglementarilor referitoare la guvernanta corporativa.
Unii cercetatori au studiat relatia dintre guvernanta
corporativa si performanta financiara. Bhagat & Bolton,
in anul 2009, au studiat aceasta relatie pentru perioada
ante si post adoptare a legii SOX, pentru un esantion de
companii din SUA, demonstrand existenta unei influente
pozitive intre independenta consiliului de administratie si
performanta financiara dupa adoptarea legii SOX. De
asemenea, au descoperit ca exista o relatie pozitiva
semnificativa intre indicatorul de performanta financiara
exprimat prin rentabilitatea activelor (ROA) si indexul de
guvernanta corporativa (G-index) dupa implementarea
legii SOX. Relatia pozitiva dintre indicatorii de
performanta financiara si cei de guvernanta corporativa
este demonstrata si de cercetatorii Orazalin & Mahmood
(2018), Mishra & Mohanty (2018), Wessels et al. (2017),
Chen & Chen (2011), Cremes & Nair (2005) s.a.

In alte studii efectuate in tari dezvoltate, s-a prezentat
relatia dintre o structura puternica a consiliului de
administratie i gradul ridicat de conformare la cerintele
codurilor de guvernanta corporativa de catre cercetatori
precum Zhang & Erasmus (2016); Switzer (2007);
Boone et al. (2007); Gillen et al. (2007). Mai mult decét
atat, astazi, companiile puternice dezvaluie publicului
atat raportari financiare, cat si raportari nefinanciare, al
caror scop este cresterea, deopotriva, a transparentei
raportarii si a credibilitatii (Marinescu, 2020).

Totusi, economiile de tranzitie si cele emergente
reprezintd un vast areal de cercetare in aceasta tema,
datorita particularitatilor acestor tipuri de economii
(Svejnar, 2002). Mai mult, Svejnar este de parere ca in
economiile emergente se inregistreaza particularitati ale
guvernantei care pot influenta factorii de decizie. Studii
pe aceastd tema s-au efectuat pe economii emergente
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ale Asiei (China, India) si ale Europei Centrale si de Est.
Romania, tara cu economie emergenta, se confrunta cu
diverse probleme de guvernare a companiilor cu efecte
atat in mediul public, cat si in mediul privat. Bursa de
Valori Bucuresti (BVB) a elaborat, de-a lungul timpului,
mai multe versiuni ale Codului de Guvernanta
Corporativa. In anul 2015, BVB a elaborat Noul Cod de
Guvernanta Corporativa (Codul), aplicabil tuturor
companiilor cotate pe piata romaneasca de capital pe
segmentul Principal, incepand cu luna ianuarie a anului
2016. Codul cuprinde 41 de cerinte de guvernanta
corporativa. Scopul acestuia este crearea unei piete de
capital atractive pentru investitorii straini prin sporirea
transparentei si increderii in companii cu ajutorul unei
bune guvernante corporative.

Studii anterioare efectuate pe companii din Roméniei
indica existenta unei relatii de dependenta intre
guvernanta corporativa si performanta financiara
(Danescu & Popa, 2019; Avram et al., 2017; Spatacean
etal., 2017; Danescu, T. et al., 2015; Lupu & Nichitean,
2011).

Plecand de la demonstratiile anterioare efectuate in
ceea ce priveste influenta guvernantei asupra
performantei financiare, in contextul economic actual,
consideram relevanta dezvoltarea de noi cercetari care
sa evidentieze alte aspecte reprezentative. Am
particularizat aceasta cercetare de punere in valoare a
rolului Codului asupra performantei financiare pentru
companiile listate pe Bursa de Valori Bucuresti.

Am fundamentat cercetarea pe ipoteza conform careia
asigurarea conformitatii companiilor cu cerintele din
Codul de Guvernanta Corporativa influenteaza pozitiv
performanta financiara, in cazul societatilor cotate pe
BVB, si invers.

Pentru a testa ipoteza cu ajutorul modelelor
econometrice, am utilizat date cantitative publicate
de companii in perioada de la cotare pe BVB
(In_age), dar si indicatori financiari anuali (total
active, total datorii, total capitaluri proprii) pe baza
carora am calculat rata de rentabilitate a activelor
(ROA) si raportul dintre datorii si capitaluri proprii
(DE_ratio). De asemenea, cu ajutorul datelor
calitative publicate in Declaratiile de guvernanta
corporativa, am calculat gradul de conformitate al
companiilor (CGDI) cu cerintele din Codul de
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Guvernanta Corporativa emis de BVB in anul 2015,
cu incidenta din anul 2016. Datele au fost preluate
din baza de date a BVB, precum si de pe site-urile
companiilor analizate si sunt exprimate atat in valori

absolute, cét si in valori relative. Am utilizat logaritm
natural din datele numerice pentru evitarea
fenomenului de heteroscedasticitate. in Tabelul nr. 1
prezentam statistica descriptiva a datelor utilizate.

‘ Tabelul nr.1. Statistica descriptiva

Media Mediana Abaterea standard Max Min N

ROA 0,06085 0,0438 0,0703 0,337 1,3E-10 67
CGDI 0,61744 0,6 0,2421 1 0 67
DE _ratio 0,9961 0,3958 1,8763 9,864 0 67
Ln_Age 2,8726 3,091 0,4677 3,219 0,6931 67

Sursa: Calculul si proiectia autorilor; prelucrarea datelor s-a efectuat cu ajutorul programului Eviews.

Pentru rentabilitatea activelor (ROA), utilizam un
indicator de performanta financiara prin care profitul net
este raportat la totalul activelor unei companii intr-un
exercitiu financiar. Acest indicator ne arata cat de
eficient sunt utilizate activele unei companii in scopul
obtinerii de profit.

Raportul Datorii / Capitaluri proprii, des utilizat in finante
corporative, indica gradul in care o companie isi
finanteaza operatiunile economice prin datorii. Acest
indicator indica posibilitatea companiilor de a-si acoperi
datoriile restante din averea proprie in cazul desfasurarii
unor evenimente nefavorabile.

Gradul de conformitate cu cerintele din Codul de Guver-
nanta Corporativa este determinat matematic conform
cercetarilor anterioare (Danescu & Popa, 2019). Acesta
indica daca guvernanta corporativa a companiilor analizate
indeplineste punctual 40, respectiv 41 de cerinte ale
Codului de Guvernanta Corporativa (CGC) elaborat de
catre Bursa de Valori Bucuresti. Pentru calcularea gradului
de conformitate cu Codul de Guvernanta Corporativa, am
atribuit un grad de importanta fiecarei cerinte a Codului. Pe
seama raspunsurilor companiilor la aceste cerinte, regasite
in declaratiile de guvernanta corporativa (Declaratia ,Aplici
sau explici’), am atribuit un scor fiecarei cerinte (1 atunci
cand cerinta este indeplinita total; 0.5 atunci cénd cerinta
este indeplinita partial si 0 atunci cand cerinta este neinde-
plinitd) si am determinat gradul de conformitate dupa
formula (1):

CGDln = 2{Sim * w) (1)
Unde:
- Simeste scorul atribuit fiecarei cerinte i a Codului

(imbraca valorile 0; 0.5 sau 1) pentru compania m in
anul 2018;
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- w;este importanta atribuita cerintei /.

In studiu am inclus toate companiile cotate pe piata
romaneasca de capital care tranzactioneaza actiuni pe
segmentul Principal, indiferent de categoria din care
acestea fac parte. Din esantion am exclus companiile a
caror tranzactie este suspendata sau care se afla in
proceduri de insolventa. Astfel, esantionul nostru este
format dintr-un numar de 67 companii de diferite marimi.
Studiul nostru vizeaza analiza conformitatii guvernantei
corporative cu cerintele din Cod a fiecarei companii si
influenta acesteia asupra performantei financiare (ROA).
Am studiat acest fenomen aferent anului 2018, pentru
datele publicate in situatiile financiare din anul 2019.

Am utilizat metoda celor mai mici patrate (Ordinary
Least Squares — OLS) pentru determinarea influentei
gradului de conformitate cu Codul asupra performantei
financiare exprimata prin ROA. Pornind de la ipoteza ca
exista o legatura pozitiva reciproca intre indicatorii de
performanta financiara si gradul de conformitate al
guvernantei corporative (asumata anterior si de alti
cercetatori, i.e. Kanduki et al., 2015), am testat atat
influenta conformitatii asupra performantei financiare,
cét si relatia inversa — adica influenta performantei
financiare asupra conformitatii cu cerintele din Cod — pe
baza a doua ecuatii. Prima ecuatie investigheaza
influenta gradului de conformitate cu cerintele din Cod
asupra performantei financiare exprimata prin ROA, iar
cea de-a doua investigheaza influenta performantei
financiare (ROA) asupra gradului de conformitate
(CGDI):

ROA; = po+ piCGDIi+ B.DE_ratioi+ fsin_agei+ & (2)
CGDI; = fo+ [iROA+ B:DE_ratioj+ fsln_agei+ & (3)
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Pentru acuratetea rezultatelor, am inclus in studiu
variabile de control, precum levierul financiar i
vechimea listarii companiilor studiate pe BVB.

In studiu am inclus variabile de control (de marime sau
de vechime pe piata de capital), asteptandu-ne sa
identificam o influenta pozitiva intre vechimea companiei
pe BVB si gradul de conformitate cu cerintele din Cod
(datorita experientei dobandite de-a lungul perioadei de
listare) si o influenta statistica nesemnificativa (pozitiva
sau negativa) intre gradul de conformitate al guvernantei

Tabelul nr. 2. Matricea de corelatie a variabilelor

corporative si levierul financiar (decarece nu consideram
ca 0 companie care are datorii mari nu va inregistra un
grad inalt de conformitate cu Codul). Aceste asteptari au
fost confirmate prin efectuarea testului de corelatie a
variabilelor i prin stabilirea coeficientilor Pearson
(conform Tabelului nr. 2).

Tntre performanta financiara exprimata prin rentabilitatea
activelor si gradul de conformitate cu cerintele din Cod
observam o corelatie pozitiva de intensitate scazuta. Pe de
0 parte, identificam o corelatie negativa intre rentabilitatea
activelor si levierul financiar. Pe de alta parte, contrar
asteptarilor, s-a determinat o corelatie negativa intre ROA
si vechimea pe piata de capital a companiilor analizate.

ROA CGCDI DE_ratio Ln_age
ROA 1
CGCDI 0,2489 1
DE_ratio -0,2272 0,1628 1
Ln_age -0,2062 -0,1335 0,0324 1

Sursa: Calculul si proiectia autorilor; prelucrarea datelor s-a efectuat in programul Eviews

Utiliz&nd testul Durbin-Watson, am testat autocorelatia
variabilelor cu ajutorul regresiei. Valoarea testului este
1.87, respectiv 1.86, ceea ce inseamna ca variabilele nu
sunt autocorelate intre ele. Pentru a evita fenomenul de
heteroscedasticitate, am decis logaritmarea datelor. De
asemenea, din acelasi considerent, am efectuat testul

Breusch-Pagan-Godfrey pentru cele doua modele
testate cu ajutorul ecuatiilor 2 gi 3. Pragul de
semnificatie a depasit nivelul acceptat de 0.05, ceea ce
inseamna ca ipoteza nula a testului Breusch-Pagan-
Godfrey se accepta, respingandu-se ipoteza alternativa
de heteroscedasticitate (Tabelul nr. 3).

Tabelul nr. 3. Rezultatele cercetarii

ROA CGCDI
Variabila Coeficient | Abaterea | Testul t Variabila Coeficient | Abaterea | Testul t
standard standard
Constanta 0.0919 0.0575 1,5971 Constanta 0.6508"** 0.1902 3,4204
CGCDI 0.0786** 0.0343 2,2913 ROA 0.9782* 0.4269 2,2913
DE_ratio -0.0099* 0.0043 -2,2707 DE_ratio 0.0297* 0.0156 1,8945
In_age -0.0242 0.0175 -1,3842 In_age -0.0426 0.0625 -0,6812
Testul F 0.0109 Testul F 0.0448
R2 0.1611 R2 0.1218
Testul Durbin-Watson 1.8761 Testul Durbin-Watson 1.8636
Testul Breusch-Pagan- 0.7264 Testul Breusch-Pagan- 0.1221
Godfrey ' Godfrey
N 67 N 67

Sursa: Calculul si proiectia autorilor; prelucrarea datelor s-a efectuat in programul Eviews

Coeficientul de determinare (R?), specific analizei
regresive, masoara procentul variatiei variabilelor

independente in functie de abaterea variabilei
dependente. Testul F ne arata ca ecuatiile sunt
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semnificative din punct de vedere statistic deoarece
valoarea acestuia este sub pragul de semnificatie stabilit
de 0.05.

Prin testarea ecuatiei 2, observam gradul de
conformitate cu cerintele din Cod care are un impact
pozitiv semnificativ statistic asupra performantei
financiare exprimata prin indicatorul ROA, cu un

coeficient de 0.0786. Reprezentarea grafica a acestei
ecuatii este transpusa in Figura nr. 1. De asemenea,
observam o influentd negativa semnificativ statistica a
levierului financiar asupra performantei financiare. Degi
influenta vechimii pe piata de capital a companiilor
asupra ROA este negativa, rezultatul nu este
semnificativ statistic.

Figura nr. 1. Reprezentarea grafica a ROA in functie de CGDI

ROA vs CGDI

I T
-8 -6 -4

Sursa: Proiectia autorilor cu ajutorul programului EViews

Rezultatele sunt similare cu cele obtinute de Kandukuri
et al. (2015), chiar daca acestia au calculat gradul de
conformitate prin metoda scoring. Acesti autori au testat
influenta gradului de conformitate cu cerintele din Cod
asupra indicatorului Tobin Q, un alt indicator important
luat in evidenta atunci cand evaluam o companie, fiind
calculat ca raport intre valoarea de piata a companiei i
valoarea intrinseca a acesteia.

Testénd ecuatia 3, observam ca rezultatele obtinute sunt
semnificative din punct de vedere statistic. Identificam o
influenté pozitiva semnificativa a performantei financiare
asupra gradului de conformitate cu cerintele din Cod.
Asadar, companiile care inregistreaza o performanta
financiara mai ridicata tind sa inregistreze si un grad mai
ridicat de conformitate a guvernantei corporative cu
cerintele din Codul elaborat de BVB. Levierul financiar
influenteaza pozitiv gradul de conformitate. Totusi, chiar
daca statistic rezultatul este semnificativ, nu putem
afirma ca acesta are valoare economica solida.

Nr. 3 (159)/2020

Bursa de Valori Bucuresti se ghideaza dupa principiul
,Aplici sau explici”, solicitind companiilor cotate pe piata
de capital sa intocmeasca o declaratie de guvernanta
corporativa care sa raspunda tuturor cerintelor i
recomandarilor Codului. Prin intermediul acestei
declaratii se transmit informatji importante privind
guvernanta corporativa a unei companii listate. in
cercetarea noastra am utilizat raspunsurile companiilor
listate pe BVB in anul 2018 din declaratia de guvernanta
corporativa, pentru determinarea unui grad de
conformitate cu cerintele din Cod. Mai mult, am urmarit
influenta acestui grad de conformitate asupra
indicatorului de performanta financiara ROA, dar si
influenta ROA asupra gradului de conformitate.

Tn acest studiu am identificat o legatura pozitiva intre
indicatorul ROA si gradul de conformitate a guvernantei
corporative pentru companiile listate pe BVB in anul
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2018. De asemenea, am identificat o legatura negativa
moderata ca intensitate intre indicatorul ROA si levierul
financiar. Nu am observat nicio legatura semnificativa
intre performanta financiara si vechimea listarii
companiilor pe BVB, precum nici intre gradul de
conformitate cu cerintele din Cod si vechimea listarii.

Rezultatele acestei cercetarii aplicate pe piata de capital
din Roménia sunt similare cu cele ale altor cercetarii
anterioare aplicate pe alte piete de capital. Limitele
cercetarii noastre se rezuma, in principal, la includerea
in studiu a unui numar redus de variabile. Ne propunem
dezvoltarea cercetarii pe piete de capital internationale,
efectuénd o comparatie intre mai multe piete de capital

ale Europei, precum si extinderea bazei de date
existente pe mai multi ani si aplicarea unor modele
econometrice specifice pentru observarea fenomenelor
in timp si spatiu.

Multumiri

Acest studiu este sprijinit de programul ,Dezvoltarea
invatamantului tertiar universitar in sprijinul cresterii
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Rezumat

Pornind de la premisa existentei unui potential conflict
intre imaginea fidela si principiul prudentei, autorii gi-au
propus ca, pe baza unui sondaj de opinie, sa identifice
perceptia unor persoane reprezentative ale profesiei
contabile din Roménia, si anume experti contabili, auditori
financiari si economisti contabili féra calitatea de expert,
asupra urmétoarelor aspecte: semnificatia imaginii fidele,
necesitatea atribuirii unei definitii universal acceptate
acestui concept, semnificatia contabilitéti creative,
utilizarea prudentei cu scopul de a manipula rezultatele
unei companii prin intermediul prudentei i, nu in ultimul
rénd, asupra relatiei dintre imaginea fidel& si principiul
prudentei. In urma studiului intreprins, s-a putut observa
cd interpretarea cea mai reprezentativa a imaginii fidele
este cea de ,aplicare cu buna credinta a tuturor principiilor
contabile”. In ceea ce priveste contabilitatea creativa,
aceasta a fost perceputa cu precadere drept o modalitate
de a manipula rezultatele in limita legii, majoritatea
respondentilor considerand c& reglementérile contabile
actuale faciliteazé existenta unor astfel de practici. In
ceea ce priveste relatia dintre imaginea fidel& si principiul
prudentei, in limita esantionului analizat, profesionistii
contabili roméani o percep drept una de completare, in
sensul ¢& implica aplicarea prudentei cu scopul de a
obtine o imagine care s& reprezinte realitatea economica.
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Evolutia continua si transformarile care au loc in mediul
de afaceri la nivel global ne fac s& vorbim din ce in ce
mai frecvent de un cadru de referinta unic care sa
reglementeze activitatea contabila, indiferent de pozitia
geografica sau diferentele socio-culturale, de un model
international, mondial, care sa sporeasca transparenta,
relevanta si comparabilitatea raportarilor financiare gi
care s faciliteze atragerea de fonduri prin intermediul
pietelor de capital din toate colturile lumii. Astfel, in
contextul globaliz&rii, al normalizarii $i armonizarii
contabile care au adus in prim plan Standardele
Internationale de Raportare Financiara, am considerat
necesara o clarificare a relatiei dintre cele doua
concepte: imaginea fidelad si prudenta, concepte ce
provin din culturi contabile diferite (imaginea fidela fiind
caracteristica sistemului contabil anglo-saxon, iar
prudenta — specifica sistemului european-continental) si
care sunt considerate fiecare de o importanta deosebita
in locul de provenientd, precum si a problemelor i
influentelor pe care aceasta relatie le poate genera.

Am avut in vedere, in acest sens, faptul ca in literatura
de specialitate se contureaza doua pareri in antiteza,
sugerand, dupa caz: o stare conflictuala, care
presupune excluderea prudentei in vederea obtinerii
unei imagini fidele sau o stare de complementaritate,
care implica aplicarea prudentei, alaturi de alte principii,
in scopul obtinerii imaginii fidele.

Ne propunem, in cele ce urmeaza, sa prezentam: stadiul
actual al cunoasterii cu privire la legatura dintre
imaginea fidela si principiul prudentei (prima sectiune),
metodologia aplicata Tn cadrul studiului intreprins
(sectiunea a doua), analiza rezultatelor si identificarea
perceptiei profesionistilor contabili cu privire la
problemele prezentate (sectiunea a treia), precum si
concluziile si limitele studiului (ultima sectiune).

Cu toate ca, n general, prudenta este acceptata, relatia
acesteia cu obiectivul imaginii fidele este una
controversata. Cercetarea noastra s-a concentrat pe
raportul dintre imaginea fidela si principiul prudentei
deoarece se considera ca aceasta legatura suscita cele
mai multe dezbateri in randul teoreticienilor, dar si al
practicienilor din domeniu. Inainte de a prezenta
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rezultatele analizei noastre, considerdm necesara o
trecere in revista a principalelor argumente contra i pro
prudenta si o sinteza a opiniilor identificate in literatura
de specialitate cu privire la tipul de relatie dintre cele
doua.

1.1. Perspectiva conflictuala asupra relatiei
prudenta - imagine fidela in literatura
de specialitate

Principalele argumente impotriva prudentei, conform
ACCA (2014) privesc neutralitatea si comparabilitatea
situatiilor financiare. Analigtii financiari doresc ca
managementul sa raporteze rezultatele efective intr-un
mod transparent, nepartinitor, neutru, atat pentru cazul
in care vestile sunt bune, cat si pentru cazul celor rele.
In situatia in care exista incertitudini, acestia au nevoie
de cea mai buna estimare, cu prezentarea bazei pe care
a fost facuta aceasta estimare. De asemenea, este
contestat faptul ca, desi prudenta poate impiedica
supraestimarea profiturilor Tntr-un an, o asemenea
reducere poate duce pur si simplu la supradimensio-
narea lor intr-o perioada ulterioara, ceea ce se va
concretiza in rezultate exagerate in acea perioada.

In literatura de specialitate, o prima opinie cu privire la
starea conflictuala dintre cele doua concepte poate fi
atribuita lui Hinton (1972), prezentata de Evans & Nobes
(1996, p. 366), conform careia prudenta este in
neconcordantd cu ideea conform careia contabilitatea
trebuie sa prezinte adevarul fara sa fie partinitoare.
Prudenta si fidelitatea sunt, in opinia autorului, in
contradictoriu, din moment ce prudenta serveste
interesele anumitor utilizatori ai raportarilor financiare in
detrimentul altora. Mai apoi, dupa opiniile autorilor
Montesinos Julve, Garcia Benau si Vela Bargues (1989),
prezentate de Machado Cabezas (1996, p. 811), scopul
principiului prudentei este de a proteja averea unei
entitati impotriva riscului de a reflecta rezultate nereale
(,supradimensionate”), a caror distributie ar putea
conduce la decapitalizarea societatii. Aceasta tendinta a
prudentei este in masura sa denatureze obiectivul
imaginii fidele.

Feleaga (1996, p. 224) formuleaza urmatoarea intrebare
in legatura cu acest conflict: ,ce imagine fideld mai ofera
situatiile financiare intreprinderilor daca anulam un
provizion?” Acelasi autor (1997, p. 52) sustine ca in mod
cert principiul prudentei este in starea cea mai
conflictuala cu obiectivul imaginii fidele, el inducand in
mod constant un punct de vedere pesimist, care solicita
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contabilizarea minusurilor de valoare in detrimentul
plusurilor. Feleaga & lonagcu (1997, p. 382) afirma ca,
de fapt, excesul de prudenta intra in conflict cu imaginea
fidela. Aprecierea corecta a prudentei este o conditie
care trebuie indeplinita pentru a putea obtine o imagine
fidela. Autorii afirma ca din punct de vedere al
profesionistilor contabili francezi aceasta este inclusa in
Lecuatia imaginii fidele”.

Toma & Robu (2014, p. 7) sustin ca, in urma analizei
modului de actiune al principiului prudentei, aga cum
este prezentat el in reglementarile contabile, si a cerintei
de fidelitate careia acesta trebuie sa-i corespunda, se
poate ajunge la urmatoarele doua concluzii: tratamentul
asimetric al minusurilor si plusurilor de valoare pentru
datorii si active conduce in mod inevitabil si cert la 0
depértare a informatiilor prezentate de starea de fapt a
entitatii (in aceste conditii nu mai putem spune ca
informatiile prezentate reflecta imaginea fidela a pozitiei
financiare); recunoasterea tuturor deprecierilor, a
datoriilor potentiale si a pierderilor, indiferent de natura
rezultatului exercitiului sau de momentul in care acestea
devin evidente si nerecunoasterea profitului pana la
momentul realizérii efective a acestuia, la data bilantului,
conduce la neprezentarea imaginii fidele a performantei
entitatii. Autorii sustin ipoteza conform careia principiul
prudentei este intr-o stare de conflict cu obiectivul
raportarii financiare, imaginea fidela. De asemenea, ei
sustin ca o interpretare rezonabila a imaginii fidele la
momentul actual ar putea fi prezentata in urmatoarea
maniera; un profesionist contabil trebuie sa tinda catre
un obiectiv ideal (imaginea fideld), stiind ca din cauza
prudentei si a unor restrictii de ordin juridic acesta este
imposibil de atins.

Am putea spune ca adevaratul motiv pentru care putem
afirma ca exista un conflict intre imaginea fidela si
principiul prudentei consta in existenta mult disputatei
contabilitati creative. Astfel, dupa cum afirma Villarroya
Lequericaonandia (2003, p. 210) in acest sens, este
evident ca existenta principiilor contabile care permit
introducerea subiectivismului, cum este de altfel cazul
prudentei, favorizeaza aparitia manipul&rilor contabile.
Autoarea sustine cé trebuie recunoscut faptul c&
aplicarea unor principii contabile, in special a principiului
prudentei, constituie o fran& pentru optimismul
managerilor $i un mecanism de protectie impotriva
incertitudinii afacerilor, incurajand, in acelasi timp,
contabilitatea creativa in companii. Ori, contabilitatea
creativa ar trebui considerata un impediment in calea
obtinerii imaginii fidele. Folosirea prudentei drept

500

facilitator al contabilitatii creative, nu face altceva decét
sa intensifice amplitudinea acestui conflict.

1.2. Perspectiva de complementaritate a
prudentei in raport cu imaginea fidela in
literatura de specialitate

Pornind de la premisa ca ,reteta imaginii fidele” include
drept principal ,ingredient” respectarea principiilor
contabile general acceptate (Feleaga & lonascu, 1997),
ne-am concentrat atentia i asupra argumentelor in
favoarea prudentei, care sustin in acest sens ideea
existentei unei relatii de completare intre cele doua
concepte, in scopul reflectarii realitatii economice a unei
entitati.

Kamall (2012) afirma, in apararea prudentei, ca
abandonarea prudentei in favoarea neutralitatii a
incurajat o atitudine de ,bifare a cerintelor” (en. box-
ticking attitude), ceea ce inseamna ca situatiile
financiare sunt intotdeauna considerate ,adevarate si
corecte” daca au bifat toate cerintele cerute de IFRS.
Autorul afirma ca fara prudenta unele institutii financiare
si corporatii vor putea sa se ascunda in spatele
standardelor internationale de contabilitate si vor sustine
ca sunt solvente, in conditiile in care realitatea este
complet alta.

Simo et al. (2013) prezintd prudenta drept 0 evaluare
rezonabila a faptelor pentru a evita transferul riscurilor
incertitudinilor actuale, transfer care ar putea greva
bunurile si veniturile companiei in viitor”. Termenul
,rezonabil” face referire la judecata profesionala a
producatorilor de informatii. Perceperea riscului este
subiectiva. Intrebarea autorilor este: putem defini un
prag pentru aprecierea prudentei si sa spunem daca
suntem sau nu prea prudenti? In opinia lor aceasta
intrebare este cea care pune la indoiala coerenta
principiului prudentei cu obiectivul imaginii fidele.

Bunget & Bureand (2015) sustin c& pentru a putea
discuta despre prudenta trebuie sa definesti mai inti
imaginea fidela, aceasta fiind considerata in opinia
autorilor un complement al imaginii fidele. in viziunea lor
imaginea fidela este imaginea in care ne putem increde
si afirma ca acest conflict nu va putea fi niciodata
eliminat.

Tratamentul contabil asimetric al plusurilor si minusurilor
de valoare constatate la inventariere presupune
recurgerea la un exces de prudenta in detrimentul
urmaririi obiectivului de imagine fidela. Prin natura si
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continutul sau, principiul prudentei asigura continuitatea
activitatii i totodata obtinerea unei imagini exigente,
pesimiste asupra averii unei intreprinderi (Horomnea et
al., 2016, pp. 119, 184). Coroborata cu opinia lui
Feleaga & lonagcu (1997), situatia conflictuala intre
prudenta si imagine fidela pare sa apara pe fondul
abuzului de prudenta, a exagerarilor privind evaluarea la
momentul incheierii exercitiului i nu pe fondul utilizarii
unui grad rezonabil de precautie in contabilizarea
rezultatelor.

Analliza literaturii de specialitate ne-a convins ca nu
exista lucrari care sa exploreze legatura dintre prudenta
si imaginea fideld in tot ansamblul ei, in special un
model de cuantificare a acesteia. Pornind de la aceasta
constatare, cercetarea noastra isi propune sa analizeze
mai Tn profunzime aceasta legatura, urmarind, in mod
special, daca si in ce masura prudenta este perceputa
drept un factor de influentd major in vederea obtinerii
imaginii fidele.

Avand in vedere o serie de coordonate precum:
semnificatia atribuita imaginii fidele, utilizarea prudentei
cu scopul manipularii rezultatelor i semnificatia atribuita
contabilitatii creative, problemele pe care ne-am propus
sa le clarificam, pe baza raspunsurilor primite in cadrul
unui sondaj de opinie pe baza de chestionar, administrat
unor persoane reprezentative ale profesiei contabile
(experti contabili, auditori financiari si economisti
contabili fara calitatea de expert contabil sau contabil
autorizat), sunt;

— Exista o opinie unitara in rdndul profesionistilor
contabili din Roméania in ceea ce priveste relatia
dintre imaginea fidel& si principiul prudentei?

— Este perceputd imaginea fidela de catre profesionistii
contabili roméni drept imaginea obfinuta in urma
respectdrii tuturor principiilor contabile, printre care
Se numara si prudenta, in calitatea de principiu
fundamental (Penman, 2016)?

— Este perceputd imaginea fidela de catre auditori
drept un obiectiv util acestora?

— Existd cazuri in care prudenta a fost utilizata cu
scopul manipulrii rezultatelor?

Tn aceste conditii, obiectivul principal al cercetarii il
reprezintd identificarea perceptiei profesionistilor
contabili romani cu privire la relatia dintre imaginea
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fidela si principiul prudentei, avand drept element de
referinta cele doua situatii regasite in literatura de
specialitate: conflict sau completare, iar obiectivele
secundare vizeaza identificarea perceptiei
respondentilor asupra semnificatiei imaginii fidele,
necesitatii construirii unei definitii universal acceptate
pentru aceasta, semnificatiei contabilitatii creative si,
totodata, asupra utilizarii prudentei cu scopul de a
manipula rezultatele unei companii prin intermediul
provizioanelor si al ajustarilor pentru depreciere sau
pierdere de valoare.

Alegerea si construirea chestionarului pentru elaborarea
sondajului de opinie a avut la baza studiile de
specialitate intocmite de-a lungul anilor pe seama
imaginii fidele. In literatura de specialitate acest
instrument este folosit deseori cu scopul de a surprinde
perceptia asupra imaginii fidele a diferitelor categorii de
utilizatori ai informatiilor financiar contabile.

Prezentam, in acest sens, o sinteza a unor lucrari
reprezentative in ceea ce priveste perceptia asupra
imaginii fidele. Astfel, utilizand sondajul de opinie pe
baza de chestionar, Nobes & Parker (1991) au urmarit
modul Tn care companiile din Marea Britanie au aplicat
in practica conceptul de imagine fidela la intocmirea
situatiilor financiare: Low & Koh (1997) au investigat
viziunea contabililor, a reprezentantilor bancari si a
managerilor din Singapore asupra imaginii fidele si au
examinat daca aceasta a fost perceputa drept
respectarea principiilor contabile general acceptate si a
cerintelor legale; Amat et al. (2000) au investigat
experienta auditorilor spanioli cu privire la utilizarea
imaginii fidele, opiniile lor cu privire la valoarea
termenului si experienta lor in ceea ce priveste
suprematia acestui concept in fata celorlalte dispozitii
legale; Kosmala (2005) a stabilit importanta cerintelor
imaginii fidele pentru practicieni polonezi; Kirk (2006) a
continuat si extins o cercetarea empirica internationala
privind perceptiile directorilor financiari, auditorilor gi
actionarilor asupra conceptului de imagine fidela in
Noua Zeelanda; Gonzalo — Angulo et al. (2018) au
analizat efectele pe care statutul profesional si
maturitatea le au asupra intelegerii si perceperii imaginii
fidele si asupra suprematiei sale in Spania; iar studiul lui
Piechocka-Katuzna (2018) a vizat notiunea de adevar in
cadrul raportarii financiare si rolul imaginii fidele in
cadrul principiilor contabile.

Pornind de la observatia ca aspectele vizate de
cercetarea noastra nu au mai fost abordate pana in
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prezent in alte studii, dupa cum rezulta si din sinteza
prezentatd, ne-am propus, asadar, sa documentam
perceptia profesionistilor contabili romani asupra relatiei
dintre imaginea fidela si prudenta, avand in vedere
totodata si interpretarea celor doua concepte, precum si
legatura lor cu manipularea contabila la limita legii, adica
ceea ce numim contabilitate creativa.

Sondajul de opinie consta intr-un chestionar format din
19 intrebari (prezentate in Anexa), de tip factual - fac
referire la anumite situatii, comportamente cunoscute de
respondenti si de opinie — vizeaza atitudinile, parerile
celor chestionati (Sandor, 2013, p. 119), care a fost
adresat unui esantion format din membrii CECCAR
(experti contabili i contabili autorizati deopotriva),
auditori financiari si economisti contabili fara calitatea de
expert sau de contabil autorizat, fiind structurat pe trei
sectiuni:

— In prima sectiune (intrebarile 4-6) au fost utilizate
intrebari de opinie care vizeaza perceptia profesio-
nistilor contabili cu privire la interpretarea conceptului
de imagine fidela si la necesitatea prezentarii unei
definitii stricte si unitare a acestui concept.

— In cea de-a doua sectiune (intrebrile 7-14) au fost
utilizate Tntrebari de tip factual si de opinie care
vizeazd perceptia profesionistilor contabili cu privire
la modul in care principiul prudentei interactioneaza
cu obiectivul imaginii fidele, urmarind pozitionarea
subiectilor in una din cele doua situatii identificate in
urma analizei literaturii de specialitate (stare de
conflict sau de completare) si motivarea alegerii
facute.

— In ultima sectiune (intrebarile 15-19) au fost utilizate
predominant intrebarile de opinie prin care a fost
urmarita perceptia respondentilor cu privire la
utilizarea principiului prudentei drept mijloc de
manipulare a rezultatelor financiare.

Chestionarul debuteaza cu o serie de intrebari (1-3) care
au rolul de a identifica categoria din care face parte
respondentul si experienta acestuia in domeniu.

Tn vederea construirii intrebérilor propuse, am avut in
vedere lucrarile autorilor Barnea, Ronen and Sadan,
1976; Collet, 1990; Walton, 1993; Naser, 1993; Feleaga
and lonascu, 1997; Shah, 1998; Amat, Blake and
Oliveras, 2000; Stolowy, 2000; Garcia Cea, 2012;
Stolowy, Lebas and Ding, 2013; Horomnea et al., 2016
si totodat cerintele IAS 1 Prezentarea situatiilor
financiare.
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Grupul tinta de specialisti din domeniul financiar-contabil
vizat a fost reprezentat de economisti fara calitate de
expert, experti i contabili autorizati — membri CECCAR
si de reprezentanti ai activitatii de audit din Regiunea de
Nord-Est a Romaniei (judetele lasi, Suceava, Bacau,
Neamt, Vaslui i Botogani). Cu toate acestea, pentru
sporirea numarului de rezultate din partea auditorilor,
grupul tinté a inclus ulterior si reprezentanti ai activitatii
de audit din judete precum Maramures, Bistrita, Bragov,
Mures si totodatd din municipiul Bucuresti. Inainte de
distribuirea sa, chestionarul a fost pre-testat in vederea
rafinarii structurii sale.

In vederea realizérii efective a acestui studiu, a fost
utilizat cu precadere serviciul Formulare Google, pus la
dispozitie de platforma Google, chestionarul astfel
construit fiind prezentat respondentilor prin intermediul
mijloacelor de comunicare electronice (e-mail).

Chestionarul a fost distribuit intr-o prima etapa in format
fizic, in cadrul unor cursuri de instruire organizate de
Corpul Expertilor si Contabililor Autorizati din Roméania
(CECCAR)), find obtinute 17 raspunsuri, iar ulterior a
fost pus la dispozitia unui numar de aproximativ 900 de
persoane (aproximativ 300 de reprezentanti pentru
fiecare din cele trei grupuri) prin intermediul mijloacelor
de comunicare electronice — e-mail' — fiind obtinute de
aceasta data 105 raspunsuri.

Din cele doua etape derulate in perioada aprilie —
octombrie 2019 am obtinut un total de 122 raspunsuri,
din care 121 sunt utilizabile, un raspuns fiind eliminat pe
fondul neapartenentei respondentului la grupul tinta.
Numarul de raspunsuri este comparabil cu cele primite
la chestionare similare ce vizeaza perceptia asupra
imaginii fidele efectuate de McEnroe & Martens, 1998 si
Kosmala, 2005, si totodata reprezintd un numar
acceptabil de raspunsuri pentru Romania, unde
numeroase studii — precum cele ale autorilor Sacarin,
Bunea and Girbina, 2013; Grosu, Almasan and Circa,
2014; Aimasan et al., 2019; Buculescu and Velicescu,
2014 - care vizeaza diferite aspecte ce tin de domeniul

1 E-mail-urile au fost trimise pentru inceput populatiei tinta in
luna mai 2019 dupa care, in luna septembrie, a fost expediat
un mesaj de reamintire aceluiasi grup de persoane. Deoarece
pentru auditori a fost inregistrata o rata foarte mica de
raspuns in cele doua etape, am extins distribuirea chestiona-
rului si altor persoane din judete din afara regiunii de Nord-Est
si municipiul Bucuresti.
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financiar contabil, prezinta esantioane similare. Conform
Albu et al. (2011), efectuarea si publicarea cercetarilor
care prezintd esantioane mai mici decét cele prevazute
in jurnalele de contabilitate internationale a fost pusa pe
seama reticentei companiilor si a profesionistilor de a
raspunde la sondajele bazate pe chestionare, cel mai
probabil in incercarea de a preveni divulgarea
informatiilor sensibile.

Centralizarea rezultatelor intr-o prima faza ne-a conturat
profilul respondentilor. Am observat astfel ca cei mai
multi respondenti sunt din categoria economistilor fara
calitate de expert (55 respondenti — 45,45%) urmati de
membrii CECCAR (7 contabili autorizati — 5,79% si 40
experti contabili — 33,06%) si de reprezentanti ai
activitatii de audit (11 auditori independenti — 9,09% si
8 reprezentanti ai unor societati de audit - 6,61%).

Rolul predominant indeplinit de respondenti este de
intocmire/participare la intocmirea situatiilor financiare

(62%), iar majoritatea respondentilor (79%) activeaza de
peste 5 ani in acest domeniu, 47% din ei avand o
experienta de peste 15 ani. Prima sectiune vizeaza
intrebarile 4-6, intrebari de opinie, care sunt utilizate cu
scopul de a stabili in ce masura opinia respondentilor cu
privire la semnificatia imaginii fidele se identifica cu o
serie de interpretari furnizate de literatura din domeniu
si, totodatd, masura in care ei considera necesar ca
pentru acest concept sa fie construita o
definitie/interpretare universal acceptata.

Pentru a explora perceptia profesionistilor contabili din
tara noastra asupra conceptului de imagine fidela si,
implicit, asupra semnificatiei/interpretarii acestuia am
prezentat prin intermediul celei de-a patra intrebari din
chestionar o serie de definiti/semnificatii/interpretari
identificate in literatura de specialitate, cerandu-le
respondentilor s& acorde un scor de la 1 (1 — dezacord
total) la 5 (5 — acord total) pentru fiecare din ele. Pe
baza scorului atribuit de cei 121 de respondenti am
obtinut o ierarhizare a opiniilor, dupa cum poate fi
observat in Tabelul nr. 1.

Tabelul nr. 1. Interpretarea imaginii fidele in functie de statutul respondentului - Q4

S o Nr. Statutul Scor acordat :
Interpretare imagine fidela rasp respondentului T2 134715 Media | Mod | Rank
. ‘. Economist 0] 0] 4 ]2]29
Garant alfﬁ]a;ﬁit,ig rr:portanlor 121 NMembru CECCAR 101 1 13 22 [ 21 4,37 4 2
Reprezent. Audit 0| 1]0]12]6
. < _— Economist 0] 1]3]18]32
Apllcarearicnti ibtijilr:)ar (égen(iglgﬁea tuturor 120 NMembru CECCAR 101 0 11 25 [ 21 4,44 5 1
princip Reprezent. Audit | 0] 0 | 1 | 11| 7
Element asiguratoriu invocat in 19 Economist 113 [ 1312313 38 4 6
momentul in care reglementarile MembruCECCAR |0 | 3 |14 | 19| 11 ;
contabile nu acopera o anumitd speta Reprezent. Audit 0/ 1]8]6]4
. ‘o Economist 0] 3 ]9 [17]25
Obiectiv Sfilprarr?g?a?é raportarii 120 NMembru CECCAR 101 1 19 20 [ 17 4,1 5 4
Reprezent. Audit 0] 33|85
Economist 02 (10192
Un principiu util auditorilor M4 " MembruCECCAR [ 1] 2 | 8 |19 13| % | 4 | 5
Reprezent. Audit 11 1 518 ] 4
Conceptul de imagine fidela Economist 0|2 |7 | 11|34 497 5 3
presupune reprezentarea exacta a 120 Membru CECCAR | 1| 0 | 5 | 20 | 21 :
activitatii desfasurate de entitate Reprezent. Audit 11113 ]10] 4

Sursa: Prelucrarile autorilor, 2020

Tn ansamblu, analizand datele din Tabelul nr. 1, se
poate concluziona ca ,Aplicarea cu buna credinta a
tuturor principiilor contabile” este cea mai
reprezentativa interpretare atribuita imaginii fidele,

urmatd indeaproape de cea de ,Garant al calitatii
raportarilor financiare” si de , ... reprezentarea
exacta a activitatii desfagurate de entitate”. Dupa
cum se poate observa intre scorurile atribuite nu exista
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decalaje foarte mari, iar niciuna din interpretari nu a fost
respinsa de un numar semnificativ de respondenti. Acest
lucru pune in evidenta caracterul incert al conceptului gi
ne duce cu gandul la afirmatia lui Cunningham (2003),
conform careia imaginea fidela ar putea intr-adevar sa
aiba semnificatii diferite pentru diferite grupuri sau
societati.

In ceea ce priveste statutul respondentilor, se poate
observa ca intre cele trei categorii: economisti fara
calitate de expert (55 respondenti), membrii CECCAR
(47 respondenti) si reprezentanti ai activitatii de audit
(19 respondenti) nu exista diferente foarte mari.
Totodata, asteptarile cu privire la atribuirea prioritara a
semnificatiei de ,principiu util auditorilor” de catre
auditori se dovedesc nefondate intrucat, in limita
esantionului analizat, se poate observa ca acestia
opteaza prioritar pentru descrierea imaginii fidele drept
,Aplicarea cu buna credinta a tuturor principiilor
contabile” si de ,Garant al calitatii raportarilor
financiare”.

Intrebati dacé considera necesara construirea unei
definitii universal acceptate, 58,68% din respondenti au
spus ca nu. Cei 50 de respondenti care au afirmat ca o
considera necesara au fost rugati in continuare sa
precizeze de ce anume. Astfel, analizand 28 de
raspunsuri libere considerate utilizabile pentru a fi
analizate, am observat ca, in limita esantionului analizat,
respondentii considera necesara definirealinterpretarea
intr-o maniera universala a imaginii fidele pentru a
asigura: o interpretare unitara, clara a conceptului,
asigurand in acest fel evitarea interpretarilor individuale,
subiective care conduc la reprezentari diferite vizavi de
aceeasi speta; un grad ridicat de transparenta a
raportarii activitatilor si evenimentelor si un grad cat mai
ridicat de obiectivitate §i siguranta ca ceea ce este
reprezentat reda adevarata realitate economica.

Cea de-a doua sectiune a vizat, in primul rand, stabilirea
gradului de familiaritate al respondentilor cu
instrumentele de tipul provizioanelor si ajustarilor pentru
depreciere sau pierdere de valoare, iar mai apoi
perceptia profesionistilor contabili cu privire la modul in
care principiul prudentei interactioneaza cu obiectivul
imaginii fidele, avand in vedere in acest sens 3 etape.

I limita esantionului analizat, pentru cei care au atributii
de tinere a contabilitatii, cele mai utilizate provizioane
sunt cele pentru litigii, amenzi, penalitati sau alte
daune, despagubiri, datorii incerte, urmate de cele
pentru garantii acordate clientilor i alte tipuri de
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provizioane. In ceea ce priveste situatia ajustarilor
pentru depreciere, pentru cei care au atributii de tinere a
contabilitatii, cele mai rar utilizate sunt cele pentru
pierderea de valoare a conturilor de trezorerie. Dintre
categoriile mentionate, doar o serie limitata de
provizioane si ajustari pentru depreciere beneficiaza de
deductibilitate, fapt pentru care, cel putin in limita
rezultatelor obtinute, nu putem afirma ca utilizarea cu
precadere a categoriilor de provizioane si ajustari pentru
depreciere prezentate anterior au loc din considerente
fiscale, ci mai degraba pe fondul luarii in considerare a
riscurilor si incertitudinilor cu care se confrunta
intreprinderile in elemente menite sa reflecte realitatea
€conomica.

Intr-0 primé etapa, in vederea stabilirii perceptiei asupra
relatiei dintre imaginea fidela si principiul prudentei, a
fost inclusa in chestionar intrebarea nr. 9, care are
scopul de a identifica daca respondentii percep situatiile
financiare intocmite in conformitate cu respectarea
principiului prudentei drept situatii care prezinta
imaginea fidela a pozitiei si performantei financiare a
intreprinderii. in acest sens, 79% dintre respondenti
apreciaza respectarea prudentei drept o caracteristica a
raportarilor financiare care prezinta o imagine fidela a
averii intreprinderii.

In cea de-a doua etapd, pornind de la cele dous situatii
identificate in urma analizei literaturii de specialitate:
relatie de completare si relatie conflictuald, respondentii
au avut optiunea de a selecta ideea/credinta/opinia cu
care acestia se identifica (intrebarea nr. 10), urmand ca
in cea de-a treia si ultima etapa sa motiveze alegerea
facuta (intrebarea nr. 11). Majoritatea respondentilor,
91%, au optat pentru varianta ,0 relatie de completare
care presupune aplicarea prudentei cu scopul de a
obtine imaginea fideld”

Din cele 38 de raspunsuri utilizabile obtinute la
intrebarea nr. 11, retinem o parte din raspunsurile
oferite, dupa cum urmeaza:

In vederea sustinerii relatiei conflictuale:

,De cele mai multe ori, prudenta excesivé determiné o
imagine distorsionata a unei intreprinderi” (EC sub 5 ani
experientd).

,Daca esti prudent, nu ai imagine fidela... Imaginea
fidela inseamna c4 ai toate informatiile care afecteaza
firma... informatii care au in viitor o consecinta negativa.
Teoretic, nimeni nu cunoagte viitorul, astfel, imaginea
fidela, care presupune cunoasterea viitorului, nu exista”
(reprezentant audit, peste 15 ani experientd).
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LAplicarea principiului prudentei nu reflectd intocmai
realitatea, din cauza diminudrii valorii activelor, respectiv
majorarii datoriilor” (EC sub 5 ani experienta).

in vederea sustinerii relatiei de completare:
,Rationamentul profesional este esential pentru efectuarea
unui audit adecvat. Consider termenul ,prudenta” sinonim
cu termenul ,scepticism profesional’. Mentinerea
scepticismului profesional pe parcursul auditului este
necesara daca auditorul trebuie, de exemplu, sa reduca
riscul privind: omiterea unor circumstante neobignuite;
folosirea unor prezumtii necorespunzatoare in
determinarea naturii, plasérii in timp si amplorii procedurilor
de audit si in evaluarea rezultatelor acestora. Scepticismul
profesionall prudenta este necesar/a pentru o evaluarea
criticd a probelor de audit ” (Reprezentant cabinet de audit,
peste 15 ani experienta).

... relatie de completare deoarece, prin aplicarea
principiului prudentei putem obtine o imagine cat mai
fidela a exercitiului contabil. Principiul prudentei nu
permite crearea de active supraevaluate sau de
cheltuieli subevaluate, ceea ce face s& avem o situafie
cat mai credibila a exercitiului financiar” (EC intre 10 gi
15 ani experienta).

,Prudenta presupune constituirea de provizioane pentru
activele depreciate i creantele incerte. Féra aceste
ajustari activul ar avea o valoare mai mare decét cea
reald” (Membru CECCAR, sub 5 ani experientd).

... relatie de completare intrucét imaginea fidela
presupune reflectarea situatiei reale, iar principiul
prudentei presupune o apreciere rezonabila a faptelor in
scopul evitdrii riscului viitor, avédnd ca rezultat obtinerea
acestei imagini fidele” (EC sub 5 ani experienta).
»oupraestimarea creantelor si/sau aprecierea datoriilor
ca fiind mai mici nu fac altceva decét s distorsioneze
imaginea asupra firmei, neoferind o imagine fidela. Este
bine sa se mearga pe scenariul cel mai pragmatic,
pentru a nu avea impresia de bundstare artificiald” (EC
sub 5 ani experienta).

,In cazul in care nu se aplica principiul prudentei in
evaluarea unor spete economice s-ar obfine o
supraevaluare a activelor sau subevaluare a datoriilor
etc. si drept urmare nu s-ar obtine o imagine fideld a
societatii respective” (Membru CECCAR, peste 15 ani
experientd).

Avand in vedere cerinta formulatd in OMFP 1802/2014
(sectiunea 2.1 alin. 25) de a furniza informatii
suplimentare in notele explicative la situatiile financiare,
in cazurile in care aplicarea prevederilor reglementérilor
nu este suficienta pentru a oferi o imagine fidela a
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activelor, a datoriilor, a pozitiei financiare si a profitului
sau pierderii entitatii, intrebarile 12-14 vizeaza modul in
care aceasta optiune a fost intalnita de respondenti in
activitatea lor, avand in vedere trei intrebari considerate
de Amat et al. (2000) in studiul lor.

Din raspunsurile analizate am observat ca 31,40% din
respondenti au avut unul sau mai multi clienti care au
decis sd includa informatii suplimentare in raportarile
financiare, avand ca scop obtinerea unei imagini fidele:
49,6% din respondenti s-au aflat in situatia de a avea
unul sau mai multi clienti care au urmat sfatul de a
include mai multe informatii in rapoartele financiare cu
scopul de a obtine o imagine fidela; iar 27,3% din
respondenti s-au aflat in situatia de a avea unul sau mai
multi clienti care nu au urmat sfatul de a include mai
multe informatii in rapoartele financiare cu scopul de a
obtine o imagine fidela.

Ultima sectiune (intrebarile 15-19) vizeaza perceptia
respondentilor cu privire la utilizarea principiului
prudentei drept facilitator al procesului de manipulare a
rezultatelor financiare. Ne-am propus in prima etapa sa
identificam, la fel ca in cazul imaginii fidele, cu ce anume
asociaza respondentii conceptul de contabilitate
creativa, facand si de aceasta data apel la o serie de
interpretari vehiculate in literatura de specialitate.
Analizénd datele din Tabelul nr. 2, am putut constata ca
,Manipularea situatiilor financiare utilizind optiunile
contabile, estimarile sau alte practici acceptate de
reglementarile contabile” ar putea fi considerata cea
mai reprezentativa interpretare atribuita contabilitatii
creative, urmata indeaproape de cea de ,Ansamblu de
procedee utilizate pentru a modifica nivelul
rezultatelor (in sensul optimizarii sau minimizarii lor)
sau prezentarea situatiilor financiare, fara ca aceste
obiective sa se excluda reciproc”. Cea mai putin
reprezentativa este cea de ,Diminuare deliberata a
fluctuatiilor in ceea ce priveste nivelul c4stigurilor”,
majoritatea respondentilor fiind indecisi cu privire la
aceasta perspectiva asupra contabilitatii creative.

Tn ceea ce priveste statutul respondentilor se poate
observa ca, dintre cele trei categorii considerate,
economistii fara calitate de expert inclina
preponderent spre ,Manipularea situatiilor financiare
utilizand optiunile contabile, estimarile sau alte
practici acceptate de reglementarile contabile”, iar
membrii CECCAR spre ,Procedeu prin care
conducerea unei intreprinderi profita de lipsurile sau
neclaritatile existente in normele contabile pentru a
prezenta o imagine modificata a rezultatelor”.
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Tabelul nr. 2. Perceptia respondentilor cu privire la semnificatia contabilitatii creative — Q15

. . s Nr. Statutul Scor acordat Media | Mod | Rank
Interpretare contabilitate creativa < .
rasp. | respondentului | 1 | 2 | 3 | 4 | §
Procedeu prin care conducerea unei Economist 10113211 5
intreprinderi profita de lipsurile sau 118 | MembruCECCAR | 8 | 6 |16 | 13| 4
neclaritétile existente in normele 3,18 4 3
contabile pentru a prezenta o imagine Reprezent. Audit | 0 | 4 | 5 | 9 | 1
modificatd a rezultatelor;
Manipularea situatiilor financiare 116 Economist 2 10| 8 |25 | 7
utilizand olpt)t,iuniletcontabilet, est:jmérile Membru CECCAR | 11 | 4 |16 [ 10 | & 324 4 1
sau alte practici acceptate de . ’
reglementarile contabile Reprezent. Audit | 0 | 3 | 5 | 8 | 2
Diminuare deliberata a fluctuatiilor in 15 Economist 3 11212011016
ceea ce priveste nivelul cé§ti§urilor Membru CECCAR | 13 | 6 | 17 ] 8 | 2 291 3 4
Reprezent. Audit | 0 | 2 | 8 | 8 | 0
Ansamblu de procedee utilizate pentru Economist 2 | 5]20]18] 6
a modifica nivelul rezultatelor (in sensul 116 Membru CECCAR | 12 | 4 |16 | 12| 3
optimizarii sau milnimfizérii lor) seflu 39 4 9
rezentarea situatiilor financiare, fara . ’
P ca aceste obiective sa se excluda Reprezent. Audit | 0\ 2| 4 110 2
reciproc.

Sursa: Prelucrarile autorilor, 2020

Tot in ceea ce priveste contabilitatea creativa, 57%
dintre respondenti considera ca este ugor sa detectezi
tehnicile creative folosite in cadrul raportarilor contabile
romanesti, iar 54% considera ca reglementarile conta-
bile roménesti faciliteaza utilizarea contabilitatii creative.

Fiind un subiect mai dificil de abordat, atat prin
intermediul chestionarului, cat si prin alte tipuri de
sondaj, ne-am limitat la documentarea utilizarii tehnicilor
contabilitatii creative care implica utilizarea
provizioanelor si a ajustarilor pentru depreciere, facand
apel in acest sens la experienta respondentilor. Intrebati
daca au identificat in activitatea lor cazuri in care
provizioanele si/sau ajustarile au fost folosite cu scopul
de a manipula valoarea rezultatelor, in proportie de
11,57 % (14 respondenti) au precizat ca au intalnit
cazuri in care ajustarile pentru depreciere au fost folosite
cu acest scop, iar 16,52% (20 respondenti) au intalnit
cazuri in care pentru manipularea rezultatelor s-a apelat
la utilizarea provizioanelor.

In incheierea chestionarului respondentii au avut
posibilitatea de a contribui cu exemple de situatii privind
interactiunea dintre principiul prudentei si imaginea
fidela sau cu privire la practicile creative
identificate/intalnite in practica. Un numar extrem de mic
de respondenti au dat curs acestei invitatii. Din opiniile
exprimate de acestia a rezultat ca principiul prudentei
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este cel mai incalcat principiu si ca se invoca adesea in
practica motivele fiscale pentru nerecunoasterea
provizioanelor si a ajustarilor pentru depreciere sau
pierdere de valoare, desi, in fapt, impactul lor este
neutru asupra bazei de calcul a impozitului pe profit. O
opinie exprimata in acest sens a fost aceea ca
managementul evita afectarea rezultatului si astfel ,se
ajunge la o decapitalizare a societétilor in final... ”
(Reprezentant audit, peste 15 ani experienta).

in conditiile in care scopul principal al acestui sondaj a
fost identificarea perceptiei profesionistilor contabili
romani cu privire la relatia dintre imaginea fidela i
principiul prudentei, prin raportare la cele doua situatii
relevate de literatura de specialitate: conflict sau
completare, rezultatele cercetarii noastre au pus in
evidenta ca, in limita esantionului analizat, se poate
spune ca profesionistii contabili romani percep aceasta
relatie drept una de completare, in sensul ca aplicarea
prudentei are loc cu scopul de a obtine o imagine care
sa reprezinte realitatea economica. Nemultumirile
formulate cu privire la principiul prudentei, mai exact cu
privire la relatia conflictuald, pot fi puse, in principal, pe
seama exagerarii atitudinii prudentiale si a utilizarii
acesteia cu scopul de a minimiza rezultatele perioadei.
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In ceea ce priveste perceptia acestora asupra
semnificatiei imaginii fidele, am putut observa ca ea este
vazuta drept imaginea rezultata in urma respectarii
principiilor contabile si deopotriva drept un garant al
calitatii, exactitatii realitatii economice si obiectiv al
raportarii financiare. Cu toate ca ne-am asteptat ca
acest concept sa fie adjudecat drept un principiu util
auditorilor, opiniile respondentilor din aceasta categorie
converg spre ideea ca in atingerea obiectivului de
imagine fidela primeaza respectarea principiilor
contabile. Lipsa unei definitii este semnalata de o mare
parte din respondenti, care sustin ca acest concept ar
trebui definit clar, pentru a nu mai lasa loc de interpretari
si pentru a stabili cu certitudine o relatie, o reteta care,
odata urmatd, ar conduce doi profesionisti pusi in fata
unor spete identice sau similare sa ia aceeasi decizie,
avand drept reper doar cerinta/obiectivul imaginii fidele.

In ceea ce priveste contabilitatea creativa, ea este
perceputa de majoritatea drept o modalitate de a

manipula situatiile financiare, utilizand in acest sens
optiunile existente in reglementarile contabile i
posibilitatea de a face estimari. Aceasta acceptiune a
fost confirmata de o serie de respondenti care au
identificat in activitatea lor cazuri in care utilizarea
provizioanelor si a ajustarilor pentru depreciere sau
pierdere de valoare a avut drept scop manipularea
rezultatelor.

Limitele cercetarii vizeaza, in acest caz, numarul mic al
esantionului analizat, in special in cazul reprezentantilor
activitatii de audit. Cu toate ca populatia tinta a fost
numeroasa, rata de raspuns inregistraté a fost mica. in
cazul auditorilor, dupa cum am mentionat si in
descrierea demersului metodologic, am extins aria de
cercetare din cauza inregistrarii unei rate foarte mici de
raspunsuri in primele doua etape ale distribuirii
chestionarului. Numérul de respondenti a crescut in
urma extinderii, dar a ramas ulterior neschimbat.
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ANEXA

Intrebérile din chestionarul privind perceptia specialistilor din domeniul financiar contabil cu privire la relatia dintre
principiul prudentei si obiectivul raportarii financiare, imaginea fidela

1.

Statutul dumneavoastra:

a. Auditor independent; b. Societate de audit; c. Expert contabil; d. Contabil autorizat; e. Economist / contabil fara
calitatea de expert contabil sau de contabil autorizat; f. Alta categorie: specificati care...........

Care este rolul dumneavoastra in procesul raportarii financiare?

a. Intocmire situatii financiare; b. auditare situatii financiare; c. certificare situatii financiare; d. utilizator situatii
financiare; e. altul: specificati care................

Vechimea in munca:

a. mai putin de 5 ani; b. intre 5 i 9 ani; c. intre 10 si 15 ani; d. peste 15 ani

Pentru a stabili importanta conceptului de imagine fidela precizati in ce masura sunteti de acord cu urmatoarele
afirmatii.

3=, Nici
4= Acord” | acord, nici
dezacord”

5=,Acord
total”

2= Deza- 1=,Deza-

Interpretare cord” cord total”

Garant al calitatii raportarilor financiare

Aplicarea cu bund credintd a tuturor principiilor
contabile

Element asiguratoriu invocat in momentul in care
reglementarile contabile nu acopera o anumita
speta

Obiectiv suprem al raportarii financiare

Un principiu util auditorilor

Conceptul de imagine fidela presupune reprezen-
tarea exacta a activitatii desfagurate de entitate

10.

Considerati necesara construirea unei definitii concrete si universal acceptate pentru conceptul de imagine fideld?
a.Da; b. Nu

Daca ati raspuns cu Da la intrebarea nr. 5 precizati de ce considerati, in opinia dumneavoastra, ca este necesara o
definitie pentru conceptul de imagine fidela:

In cazul in care aveti atributii de tinere a contabilitati, ati intalnit situatii in care se impunea inregistrarea de
provizioane? Bifati tipurile de provizioane inregistrate de dumneavoastra:

a. pentru litigii, amenzi si penalitati sau alte daune, despagubiri, datorii incerte; b. pentru actiuni legate de
dezafectarea imobilizérilor corporale; c. pentru restructurare; d. pentru garantii acordate clientilor; e. pentru pensii gi
obligatii similare; f. pentru impozite; g. pentru incetarea contractului de munca; h. pentru participarea salariatilor la
profit; i. pentru contracte cu titlu oneros; j. pentru acorduri de concesiune; k. alte provizioane; . nu inregistrez
provizioane; m. nu am atributii de tinere a contabilitatii

In cazul in care aveti atributii de tinere a contabilitati, ati intalnit situatii in care se impunea inregistrarea de ajustari
pentru depreciere? Bifati tipurile de ajustari pentru depreciere inregistrate de dumneavoastra:

a. ajustari pentru deprecierea sau pierderea de valoare a imobilizarilor; b. ajustari pentru deprecierea stocurilor i
productiei in curs de executie; c. ajustari pentru deprecierea creantelor; d. ajustari pentru pierderea de valoare a
conturilor de trezorerie; e. nu inregistrez ajustari pentru depreciere; f. nu am atributii de tinere a contabilitatii
Considerati ca situatiile financiare pregétite in conformitate cu principiul prudentei prezinta imaginea fidela a pozitiei
si performantei financiare a intreprinderii?

a.Da; b. Nu

Cum considerati relatia dintre principiul prudentei i imaginea fidela?

a. O relatie conflictuald care presupune excluderea prudentei cu scopul de o obtine imagine fidela;

Nr. 3 (159)/2020 509



1.
12.

13.

14.

15.

b. O relatie de completare care presupune aplicarea prudentei cu scopul de a obtine imaginea fidela.

Motivati in maxim 4 randuri alegerea facuta la intrebarea nr. 10.

Ati avut vreodata un client care s decida includerea unor informatii suplimentare in raportarile financiare, avand ca
scop obtinerea unei imagini fidele ? (Amat et al., 2000)

a.Da; b. Nu

Ali sfatuit vreodata un client sa includa mai multe informatii in rapoartele financiare cu scopul de a obtine o imagine
fidela? (Amat et al., 2000)

a.Da; b. Nu

Ali sfatuit vreodata un client sa includa mai multe informatii in rapoartele financiare cu scopul de a obtine o imagine
fideld, iar acesta nu a tinut cont de sfatul dumneavoastra? (Amat et al., 2000)

a.Da; b. Nu

Pentru interpretarea conceptului de contabilitate creativa precizati in ce masura sunteti de acord cu urmatoarele
afirmatii.

5= - 3=, Nici 9= 1=
Interpretare ,Acord ,» | acord, nici » | »Dezacord
» | »Acord » | »,Dezacord .
total dezacord total

Procedeu prin care conducerea unei intreprinderi profita de
lipsurile sau neclaritatile existente in normele contabile
pentru a prezenta o imagine modificata a rezultatelor

Manipularea situatiilor financiare utilizand optiunile contabile,
estimarile sau alte practici acceptate de reglementarile
contabile

Diminuare deliberatd a fluctuatiilor in ceea ce priveste nivelul
castigurilor

Ansamblu de procedee utilizate pentru a modifica nivelul
rezultatelor (in sensul optimizarii sau minimizarii lor), sau
prezentarea situatiilor financiare, fara ca aceste obiective sa
se excluda reciproc

16.
17.

18.
19.

Considerati facila detectarea tehnicilor manipulatoare/creative folosite in raportarile financiare roménesti?

a.Da; b. Nu

Ali identificat cazuri in activitatea dumneavoastra curentd in care provizioanele sau ajustérile pentru depreciere au
fost folosite cu scopul de a manipula rezultatele unei companii?

a. Da, cazuri in care provizioanele au fost folosite cu acest scop; b. Da, cazuri in care ajustarile au fost folosite cu
acest scop; ¢. Nu

Considerati cé reglementérile contabile nationale in vigoare faciliteaza utilizarea tehnicilor contabilitatii creative?
a.Da; b. Nu

Daca doriti s& ne oferiti mai multe informatii cu privire la experienta dumneavoastra cu interactiunea dintre principiul
prudentei si imaginea fidela sau cu privire la practici creative identificate in activitatea dumneavoastra, va rugam sa
o faceti in cele ce urmeaza, utilizdnd exemple de astfel de situatii.

ERATA: La p. 91 din revista Audit Financiar, vol. XVIII, Nr. 1(157)/2020, Figura nr. 1. Reprezentarea unui sistem

contabil intra-organizational bazat pe tehnologia blockchain, in loc de ,Sursa: Prelucrarea autorilor pe
baza Riickeshauser, 2017, citat de Desplebin et al., 2019: 10" se va citi ,Sursa: Rlckeshauser, 2017, citat
de Desplebin et al., 2019: 10”.

ERRATUM: On p. 200, Audit Financiar Journal, volume XVIII, No. 1(157)/2020, Figure no. 1. Representation of an

intra-organizational accounting system based on blockchain technology, "Source: Adaptation based
on Riickeshauser, 2017, quoted by Desplebin et al., 2019:10” should be read as follows "Source:
Ruckeshauser, 2017, quoted by Desplebin et al., 2019:10”.
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In the context of assessing the impact of IT concern on
financial audit missions, the purpose of this paper is to
investigate how new Big Data technologies shape the
auditor profession, the methods and tools used.
Motivation: technology has put its mark on all fields of
activity and professionals tend, step by step, to
experiment within auditing by testing new technologies;
taking into account the hypothesis of large-scale
adoption of modern technologies offered by IT, Big Data
development and Data Analytics (BDA) represent a
highly interesting case, on which the author pleads for
debating. The two qualitative and fundamental research
methods, together with the critical observation that
consisted in manual selections of the online publications
of the professional bodies in audit and accounting, the
specialized literature and discussions with IT and audit
Big Four specialists support the analysis of Big Data
impact, completing previous specialized papers, given
the fact that the need for (extended) documentation in
this regard is further pointed out. The results of this
investigation propose Data Analytics, Hadoop, NoSQL
as Big Data top technologies applicable on financial
audit missions, in order to simplify audit procedures,
improve the organizational performance and reduce the
level of risk.
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Big Data will change the world (ISACA, 2018
a); Chan et al., 2018), this was the conclusion following
the survey conducted in 2014 (61%) and 2018 (53%).
ACCA (2019) argues that technology has the potential to
revolutionize the audit and the analyzes that require the
purpose of this process, analyzes which are high
volumes of data (i.e. Big Data). Big Data proposes an
avalanche of changes in the business models, the
adoption of an automated trend and the acquisition of
new prospective approaches from the professionals, in
order to embrace the opportunities but also to face the
challenges generated by the IT impact. For auditors, the
evolutions in technology require documentation and
technological preparation (Rindasu, 2016) in order to
perform a high-quality audit.

Given the fact that the Big Data technological
phenomenon and the technologies that derive from this
field have not been explained so far to all stakeholders,
present and future users of modern technology, this
work complements the research direction proposed by
Appelbaum (2017) to deepen the impact of Big Data and
Data Analytics (BDA), an area of research analyzed over
extended periods of time (Moffitt & Vasarhelyi, 2013;
Goes, 2014; Krahel & Titera, 2015; Vasarhelyi et al.,
2015; Klous & Wielaard, 2016; Alles et al., 2016; ISACA
Journal, 2018; Salijeni et al., 2018; Gepp et al., 2018;
ACCA, 2019) with whom the author aspirate to
contribute by initiating discussions on this topic, namely
(1) how these technologies can be mapped on financial
audit missions, (2) which are their particularities and (3)
why are suitable for the auditing profession. Blockchain,
RPA, Al, Machine Learning and the Deep Learning
subset will be analyzed in a forthcoming article
“‘Emerging IT Technologies for Accounting and Auditing
Practice”, following the same methodological approach.

Specifically, this paper aims to contribute to the current
research by: (1) developing technical notions of BDAs
based on qualitative research and (2) understanding
how BDA technologies can be integrated into the
financial audit missions. In this regard, we considered a
fundamental research process, conducted through
debates with IT and audit specialists of Big Four
companies. From a technical point of view, the
development of the notion of these emerging
technologies in the financial audit is based on the
extended documentary research, by critically examining
specialized literature, topic debates, data sources with
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technical explanations (i.e. books, websites),
technological audit reports issued by the Big Four
companies (i.e. KPMG, PwC), reports and journals
issued by professional bodies and organizations in the
financial and IT field (i.e. ACCA, ISACA, AICPA). The
integration of these technologies in the financial audit
missions is proposed by the author, being illustrated
through representations of (practical) schemes that
highlight the technological processes, mathematical
algorithms and factors that influence the results of
running scripts that define the software (Chan et al.,
2018). Although in Big Four companies the applicability
of BDA is in the development stage, and still at the level
of documentation for larger analyzes and implicitly, more
precisely, the author hopes that this research will find
answers to 4 important points, on which the business
environment seeks for answers:

o What will be the technological impact of BDA
development for financial audit missions?

e How emerging BDA technologies can be mapped in
these missions?

o What is the working mechanism (of these
technological innovations) and what are the
algorithms involved in data analysis?

o Currently, what is the role of the auditor? Is there a
professional redefinition?

This article can contribute with concrete examples for
the interested public and debate initiations regarding the
emerging technologies functionality and their mapping
(where applicable) on financial audit missions. For
Romania, the financial audit is the coordinating form for
all types of audit. The general audit rules are issued by
the Chamber of Financial Auditors of Romania and are
considered reference criteria for any type of audit.

The examination of the reports issued by the Big Four
companies and the professional bodies has as main
objective the highlighting of IT impact that must be
embraced by the auditors. According to current
estimates, by 2025, international companies specializing
in audit and consulting services (i.e. Big Four) will hold a
substantial share of the audit market (Bhaskar and
Flower, 2019). | consider that the examination of these
reports represents a solid foundation for the chosen
topic, together with the qualitative research of the
specialized literature and fundamental technical
documentation (books, websites) realized through
critical observations, selecting only the necessary
information. The present study follows trends, actions
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and predictions in the financial audit, but also factors
involved in the analysis and decision-making process.
The present paper can be useful for the young
generation who intend to follow this profession, but also
for actual auditors, to adapt to new requirements and to
assimilate new technical working skills.

In the context of confidence restoring in the
effectiveness of this process (i.e. financial audit)
following the Enron Corporation, Carillion economic
scandals (Bhaskar and Flower, 2019), the Sarbanes-
Oxley Act (SOX) was adopted in 2002 in order to ensure
the accuracy of financial information. Thus, the financial
audit examines the compliance of financial statements
with the international accounting standards (IAS) and the
international auditing standards (ISA), to express the
audit opinion. From Sarbanes-Oxley and till present, the
quality of the financial audit has been considerably
improved. In this era of emerging technologies, auditing
is an ever-changing profession since technology impacts
all areas of this profession (Chan et al., 2018; Schmitz &
Leon, 2019).

In the context of confidence restoring in the
effectiveness of this process (i.e. financial audit)
following the Enron Corporation, Carillion economic
scandals (Bhaskar and Flower, 2019), the Sarbanes-
Oxley Act (SOX) was adopted in 2002, in order to
ensure the accuracy of financial information. Thus, the
financial audit examines the compliance of financial
statements with the international accounting standards
(IAS) and the international auditing standards (ISA), to
express the audit opinion. From Sarbanes-Oxley and ill
present, the quality of the financial audit has been
considerably improved. In this era of emerging
technologies, auditing is an ever-changing profession
since technology impacts all areas of this profession
(Chan et al., 2018; Schmitz & Leon, 2019).

Looking at the past, the financial crisis (2006-2010) was
the first impulse that "pushed" companies to pay greater
attention to the presentation of financial statements and
the adoption of advanced professional skepticism by the
auditors, ensuring the accurate representation and the
absence of errors in the declared amounts. Later, the
introduction of IFRS as an international financial
reporting standard for all listed companies in the EU,

No. 3(159)/2020

while the option of converging with IFRS for listed and
unlisted companies, without equity investments, is the
second argument favoring the paradigm shift in audit
missions. Starting with the XIX century, the emergence
and development of technology is the third aspect that
favors recent discoveries in the working methods of this
profession. By the emergence and development of
technology, we understand that IT ensures the integrity
of information systems and financial reporting, in order
to prevent economic-financial crises. The opinion of
investors, auditors, CEOs, CFOs and stakeholders is
that IT improves audit activity and helps in increasing the
quality, accuracy of results and the allocation of shorter
working time for financial data analysis (PwC, 2019).

From 2000-2010 years, the audit has encountered a
period of progress due to the intense development of
technology. Distributed Computing enables data storage
in the Cloud and the use of IT software that processes
data in a virtual environment. Between 2010-2020, Big
Data appears and develops in the fields of accounting
and auditing (Vasarhelyi and Kogan, 2015; Moffitt and
Vasarhelyi; 2013), during which various audit software
(e.g. CIEL Audit and Review, Gaudit) appear. These
software supports the financial auditor in order to carry
out the audit activities, creating a hybrid environment in
which the systems are responsible for monitoring a
voluminous external data environment (Krahel and
Vasarhelyi, 2014).

According to the survey conducted by ISACA (2018,
b), 94% of the interviewees are aware of the change
in the financial sector and 62% believe that auditing
will become a more IT-oriented profession, this
mention represents the second controversial
hypothesis of this paper, contrary to KPMG (2018)
where it is argued that the methodology of applying
the audit should not necessarily be adapted to Big
Data, as IT is not absolutely necessary in
methodological procedures. The acquisition of IT
skills and working abilities better than in present are
foreseen in the future of this activity sector. IT audit
or IT audit systems is a process that allows the
hardware and software infrastructure evaluation of
the audited company. The IT audit is necessary in
establishing the resources-needs connection and
verifies the compliance with the working procedures,
the way of using the software, the existence of the IT
equipment and the existing configurations of the
client's network.

For an IT auditor, any audit mission is based on the
verification of general IT controls, such as: the correct
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functionality of the technologies implemented, the
hardware and software infrastructure of the audited
company, and the granting of access rights. The
financial auditor verifies the recording of transactions in
the computer system according to the original
documents, representing the accounting basis record.
The verification action represents the financial audit
essence, that is why it is possible that this term (i.e. of
verification) to be frequently encountered in this paper.
By following the application of specific standards,
reporting frameworks or audit guides, the compliance of
the financial statements is verified (Rozario & Thomas,
2019), while the IT audit will be responsible with user
rights verification, access or modification/ deletion of
access right as a result of hiring, changing the
company's position or resignation, the access password
integrity, the hardware and software organizational
components infrastructure, the list of active and inactive
users and implicitly the creation of IT tickets to the
support department.

This type of audit involves responsibilities and
specific technical skills. The IT audit consists of
studying the client's network, analyzing existing
licenses, organizing the software legalization
process, identifying errors, analyzing infrastructure
deficiencies, recommendations and suggestions for
optimizing the company system, drawing up the
organizational plan, developing long-term strategies
that are envisaged the virtual prototype identified
from the analyzed infrastructure. Are analyzed the
activities carried out by companies, due to the use of
complex ERP systems, the implementation of the
services provided by Cloud (e.g. Hybrid Cloud,
Private Cloud), but also the adoption of other
business models (e.g. remote type connection
through the Remote Desktop Protocol - RDP
application or the adoption Bring Your Own Device -
BYOD solutions.

The future signals on changes in the auditor profession,
namely a new perspective of the auditor: an IT-based
audit, with the objective of certifying the company's
transactions, assurances on the correct implementation
of information technologies. Especially in Big Four
companies, the audit has become an IT audit or
continuous audit or hybrid audit, where the IT auditor
performs general IT controls, such as granting user
rights, access or deletion of access rights following the
status change:
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e employment, change in company's position or
resignation (i.e. a list of changes), but also the
existence of the IT ticket regarding these changes;

o the list of active and inactive users, through a fast
verification with HR department;

The IT audit aims to comply with internal regulations,
such as the password user access integrity at the
company level, provided in a folder (e.g. Active
Directory).

Example: In the company's security policies, certain
rules of internal procedure are specified, such as: the
length of a password to be greater than 12 characters, at
least two characters to be set in upper case, at least two
special characters, and based on the password history,
not allowing the same password to be set, in addition,
the frequency of change to occur at least once a
calendar month. Password history means that you
cannot set popescu12345, given that the previous
password was popescu1234, the system only allowing
the password to be set as popescub678. Through this
audit test, which is called Test of 1 (in Big Four
companies), the IT auditor examines compliance with
this internal organizational procedure.

Currently, analyzing the impact of information
technology on the audit practice and the auditor
profession has become more than a necessity. Auditing
in the presence of technology and efficient use of data
analysis techniques are two essential features for
meeting the audit objectives (Pathak, 2005). At the
organizational level, there will be restructuring at the
process level, the working mode at the procedural and
practical level will be different, the constitution of the
audit teams will be aimed at a balanced percentage of
accounting specialists, auditors, IT and experts in Data
Analytics, which will lead to the emergence of new work
tasks and the redefinition of this profession (ISACA,
2018 b).

Financial auditors need to understand the new BDA
technologies and to translate them into the audit mission
stages. To ensure and protect the quality of the audit, it
is necessary to improve IT skills (Janvrin and Wood,
2016; Omoteso, 2016). In order to acquire these skills
and learn the specific competencies in the information
technology sector, auditors will need training, IT
professional training and improvement in the processes
performed. The analysis and reflection on the changes
in the profession in order to acquire the necessary skills
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represent actions that must be learned (Stanciu, 2015;
Chan et al., 2018; Farcane and Deliu, 2020). Proper
professional training contributes to improving the
standard of audit activity (Salijeni et al., 2018) and
establishing a more controlled working environment.
Developing emotional intelligence in order to establish a
closer connection with clients, in addition to acquiring
the technical skills of working in coding, cryptography
and hashing, are future aspects, which should be
considered by the auditors, for learning and adaptation
vision.

The dynamics of IT brings opportunities and risks in the
financial audit missions, which denotes a relationship of
divergence, opportunity-risk, "imposed" through the
development of IT. Traditional auditing continues to
change following the implementation of advanced ERP
systems, increasing online transactions, Cloud
technology and rapid access to data and information
(ACCA, 2019), representing opportunities generated by
IT dynamics, followed by sophisticated cyber-attacks,
representing the risks that organizations face. For a
better understanding of the aforementioned IT effects,
the author will explain how these new information
technologies work and how they contribute to changing
the auditor's traditional way of working. The audit
procedures and tests applied in the financial audit will
evolve significantly, starting with the method of sampling
historical information, 100% auditing the transactions, in
real-time or at frequent intervals, favoring the
emergence of continuous audit (Chan et al., 2018;
Schmitz & Leon, 2019). Thus, we are witnessing a high
degree of automation of the technology that has led to a
process of obtaining current, real and relevant data. The
full verification of transactions is due primarily to the
development of ERP systems.

Since the 1990s, the adoption of ERP has undergone a
period of rapid expansion. The Enterprise Resource
Planning (ERP) platform gathers all the processes of the
company and allows the data flow available to the
platform users. Due to the various modules (e.g.
Administration, Control, Accounting, Nomenclature,
Reports, etc.), ERP systems automate and standardize
the operational processes, contribute to the efficiency of
the working time and ensure integrated management of
the activities through the access to a common database.
This database uses standardized data as a result of
common definitions and experiences of ERP users.
These basic concepts establish connections with defined
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processes of the company, specified by the workflows of
the business departments (e.g. Finance, Human
Resources, Operations), facilitating the connection
between the user and the system.

The basic principle of ERP consists of the centralized
collection of data for accessing them, data that are
obtained from several activities and from all ERP users.
Data registration is performed either by entering the data
by the operators, transfer between third parties or
importing from other databases. Over time, the
implementation costs have increased and the hardware
resources have proved insufficient to keep up with the
needs of the organizations, due to the development of
technology and new security requirements (e.g. the
emergence of vulnerabilities at the computer system
level, cyber-attacks, hacking).

More recently, starting with the new millennium, the
Cloud is emerging as the main delivery mechanism for
new technologies: Blockchain, Al, Machine Learning,
Cognitive Computing, intelligent process automation and
Internet of Things (loT). Blockchain, Al, Robotic Process
Automation, Machine Learning and Deep Learning
subset technologies will be researched and designed on
financial audit missions in a forthcoming article
“Emerging IT Technologies for Accounting and Auditing
Practice”, the author also contributing by analyzing other
technologies what can be adaptable in this area.

The System as a Service (SaaS) delivery model for
ERP enables the execution of services on a network
of remote servers. The IT infrastructure is stored
outside the company. The Cloud provider has control
in the integration of the applications, the updating
and development of the best functionalities,
necessary to run and maintain the company in the
competitive environment. The ERP Cloud service
provider is responsible for managing the IT
infrastructure, integrating software applications and
developing new system properties. The assimilation
of a Cloud model has become necessary for
companies wishing to continue their business, opting
for a software update several times a year, at the
expense of a costly upgrade that takes place over a
longer period of time, between 5 and 10 years.
However, companies are reluctant to migrate to a
public cloud and prefer hybrid cloud architectures.
This choice is due to the combination of the classic
benefits of public media and internal control, being
found in a Hybrid Cloud.
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An ERP Cloud requires a constant Internet connection to
access hardware and software at any time. ERP SaaS
works through a network, more precisely through a
property lease system, which is not conditioned by
Cloud technology. Both solutions are advantageous in
terms of the initiation method, although, financially
speaking, ERP SaaS could outweigh the cost of an ERP
Cloud if the organization opted to purchase the license
from the outset. Moreover, in a Cloud system, the data
security would be up to the Cloud provider, who is
responsible for implementing a secure and efficient
technology.

Starting with 2000, Doug Laney presents the term Big
Data by joining three elements: volume (i.e. data
collection from various sources and storage of massive
data), speed (i.e. speed and shorter processing time),
variety of data (i.e. structured data, unstructured, digital,
email, video, audio, financial transactions). These
characteristics were followed by the veracity of the data
(i.e. the uncertainty that requires verification) and their
value, deduced from the data analysis (Saha, 2014).
Data variety is an important feature of Big Data due to
the collection of data from various sources (e.g. social
media, Web, mobile platforms, corporate systems). The
variety in data helps companies in detecting economic
trends, but also in establishing links between
transactions, facilitating the procedure of conducting the
financial audit.

Due to the benefits offered, Big Data investments seek
to maximize management in each company. Big Data
does not answer the question "why?" it happens, but to
the question "what?" it happens. Big Data offers
answers and solutions to many requests and challenges
from customers or management. Big Data is an
invaluable filter for future causal analysis and contributes
to the appreciation of the world in which we live in a
much more complex way than has ever been perceived
(Klous & Wielaard, 2016).

Today, through Big Data, companies have the
opportunity to keep and collect a lot of information,
which in the past was practically unavailable. This
information is collected from internal sources, based on
past records or old searches by the company. In
addition, devices used daily, at the individual or
organizational level, constantly use data to collect
information and perform various functions.

Example: When a user first visits a website, a cookie
(i.e. message in a text file) is loaded by the webserver
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on the user's browser, a cookie identified by a unique ID,
which allows identification of preferences in the following
visits. This action is repeated on the server page and
through the browser, whenever the user visits a website.
Once this (collected) information has been identified, it
will be possible to connect the user to information
already stored on his profile, which results in preferential
browsing.

Big Data is due to the increase in the number of
transactions, both online and offline. Computer
programs contribute to the processing of structured,
semi-structured and unstructured data, processing them
quickly and accessing any kind of service, at any time.
This software is based on algorithms that process
information at a phenomenal speed (Chan et al., 2018).
The decision is calculated by computers that make the
connection with the user's request in a very short time.

Example: For any company, the digital transactions
performed are constantly increasing. Any transaction,
payment or action by the Internet user contains
information, which is subsequently processed through a
self-service network. Most of the time, a transaction is
based on sub-transactions. An interaction with a client is
often constituted of sub-transactions, that is, many
points that are moving between a starting point (e.g.
ATM, other self-service devices) and an endpoint (i.e.
the host authorization).

Another factor that has contributed to the growth of
online transactions is the emergence and (unlimited)
connection to the Internet, a service that is currently
available at an affordable price. Easy access to the
Internet is due to the development of efficient
infrastructures and technologies that allow continuous
navigation and fast data transfer. The Internet is the
growth proof of online transactions and hence the
emergence and development of Big Data. The data
resulting from transactions helps to prepare reports,
situations or statistics, which can be found in any type of
data (e.g. structured, unstructured, semi-structured) and
in any format (i.e. image, sound, video, text etc.),
providing auditors indications and answers to questions
such as:

1. Were there any changes in the process of
completing the transaction from the ATM?

2. Did the transactions take place in a normal way or
not? If not, what has prevented the normal flow of
money withdrawal?

year XVIII



3. Was the working procedure followed before cash
withdrawal to the client (the existence of a balance
greater than or equal to the amount withdrawn from
his account)?

4. |f an unauthorized card was introduced in the ATM,
what does it seem it was not issued by an authorized
bank, what were the measures taken?

At the micro-level, the paradigm shift brought about by
the IT effect in auditing is known at a superficial level.
The specialized literature strives to define in a concrete
way the impact of IT on financial audit missions. Thus, in
order to define this phenomenon as accurately as
possible, it is necessary to go through some preliminary
steps, necessary in explaining this technological trend
and in clarifying a few essential aspects towards:
understanding the new technologies, analyzing the data,
being familiar with the stages in the financial audit
missions and learning the rationale professional auditor.
In order to understand the acceptance of the IT effect in
this type of audit, it might be considered the deepening
of several specialized areas, such as: accounting,
business valuation (i.e. calculation and pricing,
estimating the company fair value), economic-financial
analysis, financial audit, computer systems for
management database. Achieving this knowledge, in
addition to international auditing and accounting
standards, expressing value judgments and applying
professional judgment would integrate a supportive
research framework in understanding this topic:
"Innovations in financial audit based on emerging
technologies".

In order to achieve this objective, the author has
adopted two types of research, namely qualitative
research and fundamental research, considered the
most appropriate to achieve the objectives mentioned in
the first section of this paper. The impact of IT debated
by the specialized literature and the professional
accounting and auditing bodies, together with the
discussions controlled with IT and auditing Big Four
specialists, allowed to create a fundamental connection
type, through fundamental and qualitative strategies.
Through the qualitative research, | have fixed the
technology - financial intercorrelation, interpreted the
information of the existing structures and relationships
with the way of conducting an audit mission of Big Four
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companies and transposed them into schema-like
information flows. Quantitative research would not have
provided sufficient information, more precisely a
comprehensive perspective on the approach that is
intended to be demonstrated for the purpose of the
present study, limited to a data set, limited in providing
sufficient information about the reasons that are the
basis for the BDA adoption. The occasion of the
qualitative research adopted in this paper is due both to
the fundamental research and to the critical observation
of the author, along with the way of selecting the
scientific papers that highlight controversial hypotheses
from the specialized literature, professional bodies, but
also the applicability of Big Data technologies in financial
audit, following discussions with Big Four specialists in
the interest areas of this paper, audit and IT.

The article aims to analyze the impact of IT on financial
auditing, which is currently a topic of interest in the
global economy. This aspect arises from the analysis of
the specialized literature and the related publications,
where a predominant interest was found on the Big Data
and Big Data Analytics topic, as mentioned in the
introduction of this paper. The critical observation
applied in this paper consists of rigorous documentation
of the debates issued by the professional accounting
bodies, which was achieved through an online search of
the most recent and concise news/information regarding
the effect of Big Data and Big Data Analytics. Scientific
articles indexed in international databases were
consulted, such as: Emerald Group Publishing, JSTOR,
Scopus, Web of Science, Springer Science + Business
Media, ScienceDirect, ProQuest, Elsevier, but also the
website of the American Accounting Association, the
social network Research Gate, Financial Audit
Magazine, Semantic Scholar and Google Scholar search
engines. An online search of results was done by
keywords in both Romanian and English, such as: "audit
and technology", "impact of technology in the audit",
"financial audit and Big Data", "Data Analytics in the
audit", ,Challenges in the audit profession”.

For this article, only the relevant researches from 2013-
2019 were included, which concerned the impact of BDA
in the financial audit. The sorting of articles and
publications was accomplished manually, by critically
reading their content in advance and including them in
this paper, representing the way of specialized works
selection. Thus, for the research results are mentioned
specialized research, scientific articles, international
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publications and books that have debated and initiated
discussions on the current state of emerging
technologies.

The present research contributed first to the author's
understanding of the emerging technological concepts
and secondly, the transposition in an applied way of
the acquired information, by mapping the Big Data
technologies in the audit profession. As a result of the
free discussions conducted with the Big Four
specialists and the analysis of the specialized
publications, the researcher interpreted the information
and tried to understand the vision behind the received
answers and the investigated articles. The definition
and influence of emerging technologies in the financial
audit are commented on throughout this paper. | seek
to understand this impact because in the applicative
part of this paper the way of working of these
technologies is outlined, the logical schemes are
represented on this technological process, are detailed
key algorithms that compose and develop the present
industrial revolution 4.0, but also debates regarding the
question "why?" these technologies facilitate the work
of the auditor, which is currently extremely time-
consuming.

4.1. Big Data analysis through scientific
research and specialized work

Big Data is based on technologies that converge to meet
the extensive demands of information users. Financial
auditors could not fully process the amalgamation of
data resulting from transactions without the existence of
Big Data and Data Analytics tools, in real and accessible
time. Despite the outlandish claims of many industry
commentators, it is known that many companies are still
struggling to understand the Big Data phenomenon.
While big companies, LinkedIn, Google and Facebook
are already working with Big Data, for medium-sized
companies, Big Data is a challenge, both in
understanding this technology and the decisions to be
applied with Big Data (Goes, 2014). The confusion is
heightened by the diversity of business solutions and
software applications designed to work in the Big Data
context. Table no. 1 presents the Big Data influences in
the financial audit of literature and specialized
publications in chronological order, in order to capture
the debates and views on this subject.

Table no. 1. Big Data research in auditing literature and specialized publications

Re;:::ch Influence on financial audit Article name Author
- Big Data involves any kind of data, from any kind of source.
- Auditors will initiate new data mining and automation | AlSinan Ageof Big | Moffitt, K. C., Vasarhelyi,
2013 verification processes. Data M. A.
- Management still does not understand this technology and Big Data and IS
2014 how the organization could be helped. research Goes, P. B.
- Big Data is a resource for those who know how to use it. Consequences of
- Big Data should be adopted by accounting and audit firms. Big Data and
2015 formalization on Krahel, J.P., Titera, W.R.
accounting and
auditing standards
- Big Data development is fundamental in accounting and Big Data in
2015 auditing processes. Accounting: An Vasarhelyi et al.
- Big Data development could contribute to changes in Overview
reporting standards.
- Big Data is an invaluable filter for past, potential and future
2016 causal analyzes in financial audit. We are Big Data Klous & Wielaard
- Big Data will become a necessary technology for auditors. | Drivers of the Use
- Auditors will find that Big Data is inevitable to use, | and Facilitators and
2016 especially when Big Data is already in the Obstacles of the Alles et al.
implementation phase of the client. Evolution of Big
Data by the Audit
Profession
520
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Re;:::ch Influence on financial audit Article name Author
- The analysis conducted by ISACA concludes that Big
Data will change the world.
- However, management does not understand this
technology and how the organization could help.
- The needed skills for Big Data represent a challenge for Data and Data
users. Analytics Progress
- The inability of the auditors to work with Big Data could During the Last ISACA Journal
2018 lead to a competitive advantage or future professional Four Years
opportunities lose.
- The existence of Big Data in the audited companies
implies for the auditors the adoption of the same
business solution applied by the client.
- Using Big Data by both auditors and clients, the audit
process performed will increase the confidence in the
effectiveness of this process and will help to maintain a
closer connection between them.
- A change in accounting and audit standards would add Big Data and
value and relevance to both economic processes. Changes in Audit
2018 Technology: Salijeni, G., Samsonova, T.
Contemplating a A., and Turley, S.
Research Agenda
- Although the Big Data system involves multiple benefits Big Data in
through its characteristics (i.e. volume, variety, speed Accounting and
and veracity), the audit profession has hardly adopted | Finance: A Review
2018 this concept. of Influential Gepp et al.
Publications and a
Research Agenda
- The structured information Big Data is only a fragment of
2019 the infinite universe of data (unstructured, semi- Audit and ACCA
structured). technology

Source: Author's processing

4.2. Big Data architectures and technologies
through Apache Hadoop

As a result of Big Data implementation, Big Data Cloud
analysis can be performed using Apache Hadoop, a
constantly developing technology that offers adaptability
to companies in modern times. Hadoop is a set of open-
source software utilities for Cloud Computing, which
stores data in a distributed manner and in massive
quantities, processing them in parallel. This allows the
use of a network of multiple computers, which solves
problems sent by the client. The input data is divided
into 128 Mb blocks and then moved to different nodes
(i.e. computers). Since all data blocks are stored on data
nodes, the user can start processing the data. Then, the
resource manager schedules the transmission of data
received from the user on individual nodes. Finally, after
all the nodes process the data, the output is written back
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to HDFS (i.e. data warehouse), via MapReduce, being
the data processing engine, specifically the Hadoop
clusters implemented for Big Data applications.
MapReduce program consists of running two functions,
also called: Map and Reduce, pillars that ensure the
processing of data stored in HDFS. The advantages of
MapReduce are the processing of huge amounts of
(raw) data at phenomenal speed, the elimination of
duplicates, the ability to process a multitude of data in
parallel. Due to its unique scalability property,
MapReduce can run on thousands of nodes, without
compromising data analysis performance.

Returning to HDFS, it offers 2 different audit logs: hdfs-
audit.log — used for the auditor's general activity and
SecurityAuth-hdfs.audit — for the audit activity of the
authorization. Configuring these logistics files involves
connecting to security logs. An experiment was
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undertaken by Ahmad et al. (2019), where existing
audit logs were used to verify the BlockTrail prototype
on the Blockchain network. The level of correctness
and consistency was verified at the level of this
network through audible events, which shows different
actions performed, such as status, creation,

permission setting, document renaming. Logs from
logs show username, recipient of order execution, date
of execution of an order, IP address and other
information. Figure no. 1 presents the HDFS
functionality that could be mapped in the financial audit
missions.

Figure no. 1. HDFS functionality mapped in financial audit missions

—
User Document
name Connecting to security logs Audit status

events
IP Adress 4 Document
‘m/%—“—’ creation
Order
Execution Set-up
Date permission
J <
A [ hdfs—audit.log J Rename
HDFS : : ' documents )
—> [ security Auth-dfs.audit ]

Source: Author's processing

Also, all failed access attempts are logged. By
verifying audit logs, unusual transactions or
unsuccessful attempts to connect to the audited
company database could be detected. These
results are variables that require examination and
could have as main causes: failure to update the
internal working procedures (the user who logged
in has access rights but were not granted by the
IT department), the existence of faulty
management (insufficient knowledge of HDFS) or
the inadequate computer software use (incorrect
implementation of the two audit logs).

Another advantage for financial auditors is that
Hadoop own tolerance error, resumes the
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command and allows security analysis and
storage of Advanced Persistence Threats (APT)
to deepen available security tools. The Hadoop
provides a response to "blocks" on the cluster,
identifies the similar data groups and distributes
the processed data by dividing that command
into a series of independent tasks. These tasks
run in parallel on the computer cluster, thus
increasing the amount of data analyzed by
obtaining a shorter time and varied processing. In
Figure no. 2 is graphically presented the utility of
Hadoop in the financial audit, by connecting to
the security logs and possible causes that led to
anomalies in the operational processes.
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Figure no. 2. Implications of connecting to security logs

Connecting to security logs

the analyzed transaction
history
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Source: Author's processing

4.3. Architectures and Big Data
technologies — SQL and NoSQL

Running SQL on Hadoop allows the application of
similar SQL techniques, namely running queries, which
makes it extremely versatile and easy to use in data
analysis. Users expect Hadoop SQL technologies to
support common Business Intelligence tools, such as
Tableau and MicroStrategy platforms for data
visualization, custom technical analysis, conversion of
CSV and PDF reports, or Excel and Access files. From
my point of view, the auditors should incorporate this
technology in the audit missions, taking into account the
offered tools, efficiency and speed for processed data.
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The existence
of a bad
management

procedures to examine l

Inappropriate
use of the user
software

The execution time of SQL queries on Hadoop range
from milliseconds to minutes, depending on the
complexity of the query, analyzing a smaller amount of
data in more detail.

NoSQL summarizes very large data sets, from non-
relational or distributed databases, opposite to SQL
where data are found under structured databases.
NoSQL helps to analyze unstructured data and store
data in several ways: document-oriented databases (e.g.
MongoDB, CouchDB), column-based, graphical
representation (e.g. Neodj, GiraffeDB) or organized as a
KeyValue store (e.g. Redis, Cassandra, MemcacheDB).
NoSQL offers flexibility by creating documents that do
not have a previously defined structure. The use of
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NoSQL provides a unique structure for each document.
NoSQL has appeared as a necessity for a simpler
design and due to its horizontal scalability (i.e. the ability
of a system to support a large volume of data by adding
more computing devices to the system). NoSQL is
preferred when working with huge amounts of data or in
real-time web applications (i.e. transactions, notifications,
SMS alerts), greatly improving response time.

The inclusion of NoSQL in the financial audit analysis
performed would allow the structuring of the non-rational
data in a unique way, conceived by the auditor. Many
commands in the operating system become automatic
by accessing the "sort" or "find" commands and
innumerable other UNIX shell utilities, which are useful

in the command line interface between the user and the
operating system. Big Data could be structured in
various ways, due to the flexibility offered by this storage
mechanism. Studying the data and modelling it would
allow a personalized professional judgment
achievement. The possibility of collecting data from
multiple sources and analyzing them, without needing
structured data, provides the auditor extended
perspectives for detailed analysis (where appropriate),
as well as an imaginative projection in proposing
solutions to improve processes. Table no. 2 presents
the SQL and NoSQL properties, which could be
compared and examined so that the appropriate
mechanism for the audit mission type is adopted.

Table no. 2. The SQL and NoSQL properties

SQL (Structured Query Language)

NoSQL (Not only Structured Query Language)

The programming language that allows writing queries, writing
and executing certain syntax (SELECT, FROM, WHERE,
GROUP BY) and including existing parameters in
fields/columns

Summarizes very large data sets, in real-time. For example, ID,
quantity, price, location are data that are contained in
databases, (in some cases) as duplicates

Structured or relational database

Non-rational or distributed databases

It already implies a certain schema, called fields/columns
containing data

It does not already involve a schema. Due to its flexibility, data
could be added anytime and anyway

Users could work with several tables, because of the
relationship between them

There is no relationship between data, but these relationships
could be created manually

Horizontal scalability is impossible to achieve. Vertical
scalability is possible

Both horizontal and vertical scalability are possible

Restrictive in large data analysis, but allows to run quickly
queries, on smaller data sets

Suitable for financial audit missions because large volumes of
data could be read and explored, with flexibility in selecting the
database

Source: Author's processing

Big Data allows access to information in different
extended format and 100% verification of the company's
transactions (IAASB, 2017), surpassing the sample
testing. With the Computer Assisted Auditing
Techniques (CATT) help, the auditor analyzes the
transactions in its entirety, and the company's image is
substantially more relevant, qualitative and reliable.
CATTs (e.g. Caseware IDEA, ACL, Pentana) allow the
verification of a large volume of data managed in order
to identify risks, inconsistencies and errors, implicitly
offering a broader view on the audited financial
processes. Tens of thousands or millions of transactions
could be sorted, filtered and analyzed (Stanciu, 2015),
facilitating the discovery of high-risk items (KPMG, 2018;
ACCA, 2019). In the audit process, CAAT became
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synonymous with the concept of Data Analytics, a term
that will be discussed during this paper. Through
efficient use of intelligent Data Analytics solutions, a
major innovation for the auditors is expected,
methodologically and professionally (KPMG, 2018).
Above were identified studies, process schemes,
advantages and comparisons of the support provided by
Big Data, such as: describing a spectacular growth of
data that complements many of the traditional analyzes,
possible changes in the international accounting (IAS)
and audit (ISA) standards due to a new way of working,
necessary skills for interpretation (HDFS audit logs) and
choice of data retrieval mechanism (SQL vs. NoSQL).
As a result, Big Data contributes to a complete analysis.
Achieving this goal also requires (in a time) useful
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processing. This fast, varied processing is due to the
emergence of Big Data Analytics.

4.4. Big Data technologies — Data Analytics

Afirst perspective suggests changes in the audit
methodology and maybe even in a radical way. The
BDA changes the traditional way of auditor's working
and brings various changes at the professional level,
consisting of new approaches to the working procedure
regarding the carrying out of the audit missions, the
change of the methodology in audit, connection to
(Project) Server in order to manage the audit project and
remote (IT) support that allows the connection and
communication with the client from distance. The ability
to verify and work with large volumes of data brings
innovation to the auditor’s profession. In this way, an
adaptation to smart data is highlighted (KPMG, 2018).
The term smart data is based on intelligent data
processing algorithms that help interpret past, present
and future transactions and provide a solid basis in
making effective strategies for making the best
decisions. The presence of two important filters in the
audit is particularly important: the Al and the
professional reasoning of the financial auditor, rather
than by applying Al in a singular way (Klous & Wielaard,
2016). Al software tools help extract information based
on keywords. Thus, it is not only easy to process data
and create state-of-the-art software, but also to
understand human behavior, a fascinating vision with
far-reaching consequences for auditors.

The second perspective is that the audit methodologies
should not necessarily be adapted to Big Data. In fact,
here we find a divergence with the specialized literature
discussed so far in this paper. This view is supported by
the fact that a traditional audit methodology could be just
as important to follow, so there is no need for innovation
in this direction (KPMG, 2018). The explanation of this
vision is that based on a quality audit there will be a
detailed analysis of data and performance indicators.
For the financial auditor, question marks can be raised
when discrepancies are found between the amounts
presented in the financial statements, being
unexpectedly lower or higher than they were commonly
reported. The analysis of these data should be
delegated to the experienced auditor, who understands
the significance behind the figures and has the ability to
interpret/predict possible strategic risks. The process of
data analysis and interpretation requires increased
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attention. There may also be a tendency to overuse
current auditor technologies, with important details being
overlooked regarding already acquired knowledge, past
experience or business understanding. These issues
concern the skeptical reasoning of the financial auditor
(already in charge), not involving emerging technological
tools.

For financial audit missions, the observations made
above find their correspondent in the huge potential
offered by Big Data (Stanciu, 2015), but neither can the
impact of BDA integration be ignored (Appelbaum, 2017;
Krahel & Titera 2015; Ramamoorti et al., 2016,
Vasarhelyi et al., 2015). According to ACCA (2019), Big
Data Analytics is the most widely used technology, being
present in most companies, which cannot be said about
Machine Learning, a technology that is just in the
implementation stage. Data Analytics and operational
process automation are working techniques used
significantly in audit missions (Vasarhelyi et al., 2015;
Alles et al., 2006). Investor expectations are that these
new, sophisticated technologies will become widely
implemented, while also following a redefinition of the
auditing profession (Rozario & Thomas, 2019). There
are companies (Big Four) that already use Data
Analytics in the audit tests and the processes of testing
the validity of transactions, analysis and reconciliation
between accounting accounts, replacing the classic
methods of testing. The Guru99 website (2019) ranks
the best Big Data Analytics tools for 2020, including:
Xplenty, Microsoft HDInsight, Skytree, Talend, Splice
Machine, Spark, Plotly, Apache SAMOA.
FinancesOnline believes that the main Data Analytics
2020 software, in descending order, are: Sisense,
Looker, Yellowfin, Zoho Analytics, Periscope Data.

Periscope Data highlights trends-based results,
interactive presentations, and dashboard-like graphics.
Sisense is number 1 in Data Analytics, with a 99%
consumer satisfaction ratio due to the variety of options
offered (e.g. custom dashboards, interactive results
visualization, easy detection of analytical trends and
models) and Machine Learning applicability. The second
place is the Looker, which allows the extraction of data
from multiple sources and then transfer to a SQL
database, which is subjected to processing before
reaching the auditors' attention. The advantage of this
Data Analytics tool is that it can schedule data delivery
to any other access source, such as: chat, email,
webhook, File Transfer Protocol (FTP), a type of

525



protocol that allows access to data or files stored on

Servers.

According to PwC (2019), the potential of Data
Analytics, RPA (Robotic Process Automation) and
Al (Artificial Intelligence) technologies will be
observed in 2-3 years. Data Analytics is the most
widely used technology in auditing and allows the
identification of new analytical methods,

contributes to cost-effectiveness and better
decision-making and testing tens of thousands of
transactions (ACCA, 2019). Despite the benefits
offered, the pace at which things are evolving is
slower than expected five years ago (ISACA, 2018
a). Table no. 3 allows an overview of the most
representative debates, surveys and specialized
research on (Big) Data Analytics.

Table no. 3. Research Big Data Analytics in the auditing literature and specialized publications

Research Influence on financial audit Article title Author
year
- Predictive analytics are grounded in Data Analytics, Predictive audit
2013 proving to be an investment worth adopting. analytics: evolving to a
- Data Analytics allows access to interesting models of new era Kuenkaikaew, S.
analysis, trends and exceptions in the audit.
- The quality of the financial audit could be completely Exploring the Use of
ensured and even improved by implementing and Technology in the
developing Data Analytics (e.g. analyzing the models Audit, with a Focus on
2017 behind the transactions, extracting information and Data Analytics IAASB
stating conclusions, thorough research of
inconsistencies, anomalies at the accounting process
level).
- At the level of modern audit commitments, there is a Big Data and Data
need to make advanced predictions. Analytics in the Appelbaum, D., Kogan,
2017 - Big Data Analytics allows companies to stay competitive. Modern Audit A., Vasarhelyi, M.
- The logical reasoning of the auditor will know a Engagement:
professional extension. Research Needs
- Most organizations have started working with Data Data and Data ISACA Journal
2018 Analytics. Analytics Progress
- Data Analytics is a trend that is developing faster in the During the Last Four
current period, compared to the last period. Years
- Big Data Analytics has a competitive advantage in Big Data Opportunities
accounting and in general, in the financial sector, for Accounting and
2018 favoring the decision-making process, fraud prevention Finance Practice
and detection, verification and analysis of customer and Research Cockcroft et al.
information.
- Data Analytics facilitates continuous auditing and real- Audit Risk Alert:
time auditing, followed by establishing analytical models, | General Accounting
2018 identifying errors, extracting useful information and and Auditing AICPA & CIMA
formulating the audit opinion. Developments
2018/19
- Big Data Analytics facilitates the discovery of potential
2018 errors by 100% testing the huge volume of data, sorting, The future of audit
filtering and analyzing all transactions. KPMG

Source: Author’s processing

Technology has penetrated all sectors of the economy,
and auditing is no exception. Auditors are already
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constrained by technological developments, as are all
other areas of this world (e.g. medicine, marketing,

construction, the renewable energy sector). This
research has shown how the impact of IT can cause

year XVIII




changes in the information circuit, in the procedures and
tests applied by financial auditors, through the adoption
of Big Data and Big Data Analytics.

Big Data brings to analysis information of any kind:
structured, unstructured or semi-structured, but which
can be analyzed in a complete manner, which proposes
avoiding risks, detecting fraud and identifying material
errors. Since the technology allows for a full test of
financial information, Data Analytics applies to a wealth
of huge information (i.e. Big Data). Technological
changes require better financial management for
financial auditors. The research includes projects from
Big Data and Big Data Analytics, "collected" through
fundamental and qualitative research. In the context of
understanding these technologies, ERP platforms, Cloud
Computing platforms, the concept of Audit IT, Apache
Hadoop, HDFS and Map Reduce, SQL and NoSQL,
CATT, emerging technological tools that, without just
and maybe, could lead to automation were analyzed and
studied. on a large scale, contributing to a
comprehensive analysis of the Big Data phenomenon, in
fact, existing in all large companies.

At the Big Four companies’ level, with the appropriate
Big Data tools help, projections were detailed on how to
allow complete audits in a shorter time, even though
increasing volumes of information are reported, as the
day goes by. Progressively, financial auditors cover
more of the audit activity with a lower level of effort,
adding value to this process. In the Big Data context,
companies can develop an internal approach aimed at
adopting measures that will face the new challenges
related to data integrity, security and analysis, starting
from the following actions:

o Use of existing applications for rapid implementation
in the organizational system;

¢ Training of internal staff at the expense of hiring
expensive contractors;

e Closer collaborations with stakeholders to
substantiate the business strategy;

¢ Implementation of a hybrid data ecosystem (i.e.
management, forecasting and use of IT systems).

Apache Hadoop, Big Data technology, has proven itself
to fold on financial audit missions. Because it allows the
analysis of this phenomenon (i.e. Big Data) in the Cloud,
Hadoop offers adaptability to the companies that choose
to implement this technology. This research has
demonstrated through logical projection schemes such
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as Big Data via HDFS and Map Reduce that it is
possible to track audit logs so that the auditor easily and
securely verifies information about the company's
transactions. The advantages of MapReduce consist of
the huge processing of (raw) data at a phenomenal
speed and in parallel, eliminates duplicates. Through
Apache Hadoop, unsuccessful access attempts can be
checked and unusual transactions detected. Moreover,
security analyzes can be undertaken and the desired
commands can be resumed if an error has occurred.

In addition to the aforementioned points, which are
based on the fundamental research method, the
research denotes and critical observation, in the sense
that only specialized research/reports debating Big
Data and Data Analytics were included for this paper.
With the ever-deeper integration of technology, the
manual and repetitive tasks (eng. Ticking and bashing)
will disappear, being replaced by the BDA effect that
revolutionizes the business world. At the same time,
these advantages offered by technology have many
interpretations. If IT development makes it possible to
increase the efficiency of audit missions in a
substantial way, shouldn't there be a dramatic increase
in costs for extending this goal? It seems not. The
price of technology is decreasing as the benefits
increase. There is an indirect relationship between
technology and the advantages offered. The
technology brings the auditor face-to-face with a
professional redefinition, which promises easier data
management, total testing of company transactions,
implementation of test models through Apache
Hadoop and understanding of Data Analytics software.
These technological effects lead to the redefinition of
audit processes based on lower costs and a smarter
way of working. These observations are his
correspondent in the work of Rozario & Thomas
(2019).

The present research also considered qualitative
research by highlighting the literature, but also
projections, models, demonstrations, applications of
the new technological instruments that could be
included in the financial audit missions, but which did
not reach a general peak (integration and working
entirely with and through the new technological tools).
The article also describes the practical part, which is
based on discussions with audit and IT specialists from
Big Four companies, more precisely how the auditor's
routine work is taken over by computer software based
on the BDA concept.
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IT will not be able to substitute the actions of the human
being, which is responsible for deep thinking and
analysis, which defines the selection criteria. So, without
the human expert, computing would not be able to
progress. No matter how many (paradigm shifts)
technology promises, professional judgment will always
be needed in the audit. IT will not be able to (ever)
provide everything an auditor needs to know, for
example, it cannot extract false information from the
data provided by companies. The value of human
capacity contributes to the experience and judgment in
the audit, regardless of the IT benefits. At this time, the
models predefined by the auditors facilitate the analysis
of the data, the making of predictions and the
preparation of the audit reports. In addition to Big Data,
there is other information that auditors should consider,
for example: information history of the audited entity,
views on the industry in which it operates, competition,
audit reports from past audits. The sampling method, on
various selection criteria (e.g. at the level of sum,
filtering depending on the complexity of the transactions)
will cease to be used or at most discussed.

In this paper were presented aspects regarding the
possibility of 100% data analysis through advanced IT
tools Data Analytics, which highlights the technological
developments that tend to adopt a continuous audit, due
to the automation and the complete verification of
transactions. When applying Data Analytics, several top
tools (e.g. Sisense, Looker, Yellowfin, Zoho Analytics,
Periscope Data) can be mentioned. With such a diverse
range of Data Analytics software, the auditor profession
will revolutionize completely. Mapping them on audit
missions is the first step towards a new, more
technologized and efficient approach, such as: analyzing
suspicious transactions resulting from inconsistencies in
the income and expense accounting accounts, how to
use the expenditures between years N-1 and N, values
of expenses and revenues that significantly exceed the
previous financial situation reported, total invoices that
do not match the balance in the balance sheet. It is
certain that everything that is delegated from current or
so-called ordinary transactions will be concerned with
the professional reasoning of the auditor, these
representing work tasks that fall to the human factor.
This is the point where the most careful analysis of the
data comes in, the financial auditor being the one who
analyzes those suspicious transactions extracted from
the software. In this way, causes are determined, but
also possible diagnoses: error (material), (attempt of)
fraud or unusual transaction.
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NoSQL has proven to be another type of technology that
can facilitate the work tasks of auditors. NoSQL has the
ability to summarize very large sets of data, in real-time,
on non-national databases and requiring a certain data
schema. Even if the data source is a varied one, it is up
to the auditor to apply the professional reasoning for
modelling the audit model. Auditors must embrace
numerous working techniques based on NoSQL,
Hadoop Apache or at least first instance connection to
these technologies and then mapping the data obtained
on Machine Learning, a technology that will be
discussed and mapped in a subsequent article.

This paper showed the functioning of the emerging
technologies, the algorithms behind the BDA, but also
the transposition into the financial audit missions.
Auditors need to be aware of working with Big Data and
Data Analytics and how they can maximize the huge
potential they offer. Combined with professional
reasoning, experience and critical thinking, emerging
technologies promise changes in the financial auditor
profession. The impact of IT is also felt at the level of
junior auditors, who are just beginning their audit career.
They will need to be intensely documented about the
new technologies and the functionality of the business,
in order to understand the newly emerging technological
instruments and to acquire the skills needed for a quality
audit, at the senior level. With an increasingly intense
tendency towards automation, success does not seem
impossible to achieve.

The present paper also aspires to present other aspects
that could be considered for the audit profession, namely
the advantage that all parties involved would benefit if
closer collaboration between organizational staff was
adopted. The applicability would consist of a direct
contact of the financial audit department with the
accounting and internal audit department, which would
provide a broader view on the critical risk areas and a
stronger connection between these professions. Linking
the occurrence of risk with company transactions,
followed by risk assessment (fraud) would know early
management and anticipation of economic trends (i.e.
the emergence of other technologies, the development
of new economic trends, the adoption of business
strategies).

The ability to look in perspective, the development of a
healthy professional judgment represents future
perspectives for this profession. Auditors are advised to
turn their attention to understanding the current
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technological trend, but also what is expected to follow.
In order to develop the technical skills that auditors are
required to acquire, this paper recommends proactive
attitude, critical thinking, professional skepticism (i.e. an
auditor's muse quality), an open mind to challenges and
a developed financial curiosity. An important aspect
must be considered: complex financial audit missions
should be conducted by auditors with the necessary
experience and skills. Adapting the entire corporate
reporting system to a documented level towards IT,
together with a qualification of directors, administrators
and auditors are imperative in these technological
developments. Along with emerging technologies, the
audit would provide important stakeholders with key
controls and access to service quality. In addition to
investing in training and working with the right people,
investments in new technologies (which will surely
revolutionize the near future) will complete a quality
financial audit.

5.1. Exclusively conclusions for Romania

By positioning this work in the (development space)
industrial revolution 4.0, working with the technologies
presented throughout this paper is important to become
known to the financial audit in Romania. Auditors need
to be aware of the benefits and risks generated, mainly
towards data theft. On the professional level, the poor
preparation in the analysis of transactions, which is
increasingly prone to automation, represents another
impasse that must be overcome by the auditors in our
country. The process of data analysis would require a
higher degree of expertise in order to balance human
resources with the impact of information technology. It is
essential to strengthening the professional judgment by
contributing to emerging technologies and focusing on
identified risk elements. Generally, the regulatory
authorities in Romania should take into account
extensive information, extended guidance and rigorous
control campaigns to ensure that the financial auditors in

Romania are truly informed and know in detail, at an
experienced level, the work with these emerging
technologies.

5.2. Future research directions

For future work, it is possible to take into account the
research of the situation existing in some countries such
as Switzerland, ltaly, which have already adopted the
technologies presented throughout this article, but also
the extension of research at the level of public
institutions, where the degree of implementation of the
technologies emergent is experiencing a late-onset,
produced by people's resistance to change.

The undertaken fundamental-qualitative research could
be continued later by applied research, in order to
demonstrate the practical impact of IT by mapping the
new technologies on the financial audit missions in the
daily work, starting from the models outlined in this
paper. Auditors can track the actual flow of audit
missions and implement BDA in a comprehensive
manner for testing and technological learning, both in
the private and public sectors. The author will initiate
quantitative research in this regard, by conducting a
survey with the authorized auditors in Romania,
registered in the electronic public register ASPAAS.

5.3. Research limitations

The present qualitative research considered the impact
of IT not only in the audit but also in some sections of
this article, on accounting, following the connection
between these professions. The technologies analyzed
could also be applied to other financial fields (e.g.
business expertise, business evaluation, internal audit,
financial reporting, business consulting), this aspect
contributing to the limitations of this paper. Discussions
with audit and IT specialists, and not with managers with
a broader view of business processes, could be the
second limitation of this article.
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Information, in general, comes in various forms and at
various times, including ex-post of the completion of an
audit. In the auditing environment, whether conducting
an internal or external review, an auditor will try to make
the best decision based on the information that is
available at the time. Auditing is a very litigious
environment. When an unanticipated event occurs that
results in a legal issue, some evaluators forget or
overlook the fact that only certain information was
available prior to the event and, instead, use the event
information to work backward in assessing the
information (Anderson, Lowe, and Reckers, 1993).
Peecher and Piercey (2008) argue that some evaluators
who “were not at the audit,” may not be familiar with an
auditor’s decision process and have “uncertain and
incomplete information” (p. 246). Hence, it seems logical
that an evaluator should use the same information that
was available to the auditor to assess the auditor’s
judgement. This is also in line with maintaining
professional skepticism and objectivity when making a
decision (Bunget, Tudor, and Sumanaru, 2019).

Evaluators, however, continue to use outcome
information as part of the evaluation process (e.g.,
Emby, Gelardi, and Lowe, 2002; Brazel, 2018), resulting
in a biased assessment influenced by information not
available for the original audit. For example, although
judges are trained to follow the logical path of the
information or evidence, prior research has found that
some judges still use the outcome information to make
their judgement (Jennings, Lowe, and Reckers, 1998).
The use of ex-post information doesn't align with
international standards for auditing. Case in point, the
International Accounting Standards Board sets IFRS
Standards which state that, “Hindsight should not be
used when applying a new accounting policy to, or
correcting amounts for, a prior period...” (IAS 8,
paragraphs 53, 2018a, p. 53) and also offers direction
on how to make materiality judgements about prior-
period information (IFRS Practice Statement 2, 2017).

Another source of bias in auditing is an auditor’s degree
of identification with the organization (Bamber and lyer,
2002). International and national standards
organizations alike stipulate or encourage that auditing
decisions be based on evidence and not biased by an
auditor’s relationships. For instance, IFRS Standards
require an organization to disclose any related party
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relationships that might influence the independence of
the financial statement audit (IAS 24, 2018b). Similarly,
the Sarbanes-Oxley Act of 2002, a law passed by the
U.S. Congress, forbids accounting firms from offering
some consulting services to firms that they also audit
(U.S. House of Representatives, 2002). This law was
designed to protect individuals investing in companies
from fraud and to help improve the reliability of corporate
financial reports in the wake of a wave of high-profile
corporate crime incidents in the United States. Yet, even
with these guidelines and laws in place, studies have
shown that organizational influences do exist and can
bias auditor judgements (e.g., Bazerman, Loewenstein,
and Moore, 2002).

Both sources of bias, organizational identification and
outcome knowledge, should be avoided to maintain
professional standards and independence. However, the
use of outcome knowledge to assess another expert's
audit is of special concern in this paper. When auditors
use outcome knowledge to assess ex-post another
audit, then the original audit is taken out of the context in
which it was conducted. Using outcome knowledge will
result in an inaccurate assessment of the original audit
performed and unduly place additional response
burdens on the firm. For instance, 1ISO 9001:2015
mandates management to make certain corrective
action is taken to address any nonconformities
uncovered in the course of an audit (International
Standards Organization, 2015). Further, experts tend to
be more strongly influenced by negative outcome
knowledge. Finally, biases resulting from the use of
outcome knowledge has been shown to magnify the
relative salience of outcome-consistent information
(Emby, Gelardi, and Lowe, 2002). This magnification of
negative outcome knowledge, especially when used
during an external audit, can have serious financial and
legal ramifications.

The purpose of this paper is to examine whether an
auditor’s identification with the firm or with the profession
will influence an evaluator’s use of outcome knowledge
when reviewing another auditor’s decision. Further, the
paper examines whether a conflict between these two
identities (professional and organizational) will influence
the use of outcome knowledge in an evaluator’s
evaluation of another’s decision.

The research contributes to the outcome knowledge and
hindsight bias literature in assessing identification and
outcome knowledge factors that impact an auditor’s

533



judgements. In the ensuing section, we draw on extant
research in outcome knowledge and identification to
expand on the field’s understanding of how these factors
influence auditors’ review of other auditing experts’
judgements and to develop our hypotheses. Then, we
present an empirical study that tests the research
hypotheses using an instrument containing randomized
scenarios developed to evaluate the effect of
identification and outcome knowledge on auditors’
judgements. We conclude with an identification of the
study’s limitations and a discussion of theoretical and
practical implications of the study’s findings on ways to
mitigate the use of outcome knowledge when an auditor
reviews an audit.

1.1. Outcome Knowledge

Outcome effects occur when an evaluator’s judgement is
unfavorably (favorably) swayed by negative (positive)
event outcome information (Peecher and Piercey, 2008;
Emby, Gelardi, and Lowe, 2002). Prior research shows
that negative outcome knowledge has a higher impact
on evaluators’ objectivity than positive outcome
knowledge (Emby, Gelardi, and Lowe, 2002; Lowe and
Reckers, 2002; Peecher and Piercey, 2008). However,
other factors may mitigate the skewed perception
resulting from outcome knowledge.

Research shows that judgements of highly trained
professionals are impacted by negative outcome
knowledge. For instance, although trial judges are
trained to exercise due professional care, research
reveals that they “consistently overestimate the
probability of a known outcome” (Jennings, Lowe, &
Reckers, 1998, p. 148). In other words, judges’ ability
to objectively evaluate an auditor’s performance
retrospectively fades depending on the adverse
information. Anderson, Lowe, and Reckers’ (1993)
study suggest that evaluators focus on the given
event outcome and use this knowledge to work
backward to the antecedent factors consistent with
the outcome.

Prior to Peecher and Piercey’s (2008) study, other
studies used variables to control for the outcome effect
but failed to measure the impact of the outcome effect
and reverse outcome bias. Peecher and Piercey used
two experiments to replicate the outcome effect, i.e.,
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both hindsight and foresight, from prior audit failure
studies to examine undergraduate students’ assessment
of auditor negligence. Participants’ judgements exhibited
outcome bias when the probability of negligence fell
below 40 percent yet exhibited reverse outcome bias
when the evidence supported a probability higher than
40 percent. In essence, if the outcome information in the
experimental scenario crossed an invisible line of 40
percent probability, the students’ judgements would shift
to the direction that was presented in the outcome
information.

Prior to performing the current year audit, auditors
review the working papers for the prior year audit and
any available information. This is a continuous learning
environment where an evaluator will review the
information at a much later date than when the prior year
audit was performed. More information, including event
outcome information, is available in the later period that
wasn't available while the prior year audit was in
progress. As of this writing, no prior study has examined
whether the outcome effect, the impact of the outcome
information on a decision, is minimized by auditors’
identification.

1.2. Identification

Prior literature finds that identification influences
accounting professionals in a number of ways. Former
accounting employees are likely to recommend business
to their former employer (lyer, 1998) and use their
services (Herda and Lavelle, 2011). An auditor is likely
to underreport his actual work hours on a project when
he identifies with a client (Bamber and lyer, 2007). Of
interest in this paper is King's (2002) study that
examines the level of social identity among auditors.

King (2002) investigated the judgements of 44 manager
and auditor pairs, played by business-school students,
to measure self-serving biases using an audit trust
game. Within the game, managers communicated
different messages in which either did or did not lead
auditors to form biased opinions toward managements’
intentions. The author finds that auditors do have self-
serving biases, but the bias is mitigated by their
identification with the audit group. These findings are of
interest to us because other debiasing techniques have
not always been successful in minimizing the impact of
outcome information.

Prior literature on outcome effect suggests that outcome
information still influences individuals’ judgements
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although debiasing techniques have been implemented.
Previous research on identification supports
identification may be another way to minimize the impact
of the outcome effect. Hence, in this paper, we posit and
examine whether the outcome effect is mitigated by
auditors’ various types of identification.

H1: Qutcome bias will be higher for subjects with higher
organizational identification.

H2: Qutcome bias will be lower for subjects with higher
professional identification.

H3: Outcome bias will be lower for subjects with higher
identification conflict of organization.

Consistent with prior literature that adverse outcome
knowledge negatively impacts an individual’'s judgement
(Peecher and Piercey, 2008), we expect outcome
knowledge to impact auditors’ judgements. However, we
predict that the outcome effect will be higher for auditors
with higher levels of organizational identity while we
expect the outcome effect will be lower for those with
higher professional identity. Further, we predict that the
outcome effect will be lower for auditors experiencing a
higher level of identity conflict between the organization
and profession.

2.1. Method

An Analysis of Variance (ANOVA) is used to examine
whether the outcome effect is mitigated by identification

when making a decision. SPSS® Statistics version 26,
was used for analyzing the data. Decision (DECISION)
was operationalized by asking participants their level of
agreement with the lead engagement partner’s decision
to accept management’s claim. All variables, except for
OUTCOME, were assessed using a 7-point Likert-type
scale where “1” represented “Strongly Disagree” and “7”
represented “Strongly Agree.” In this study, the variables
of interest are OUTCOME, ID_ORG, ID_PRO, and
ID_CONFLICT.

Outcome knowledge (OUTCOME) was
operationalized by manipulating positive and
negative outcome information within an instrument.
In the scenario, management assumed a higher
growth rate in calculating a business valuation and
goodwill impairment that were semi-dependent on a
new product line. The negative outcome informed
participants that the reporting unit’s sales did not
meet management’s projections, and the positive
outcome stated that the reporting unit's sales
projections were met. Half of the participants
received an instrument with negative outcome
information and the other half received an instrument
with positive outcome information. Identification was
operationalized by using three questions to assess
subjects’ identification with the organization
(ID_ORG), identification with the profession
(ID_PRO), and whether there was a conflict between
the two identifications (ID_CONFLICT). Participants
were asked to select their level of agreement on the
statements presented in Table no. 1.

Table no. 1. Statements Used to Measure Identification Variables

Variable Statements

ID_ORG | would recommend my current employer to my friends and family who are searching for a job.
(Question 20)

ID_PRO As a whole, | would recommend entering the accounting industry to my friends and family who are
searching for a profession. (Question 21)

ID_CONFLICT | would consider changing jobs before a mandatory retirement age. (Question 19)

Source: Authors’ survey, ID_ORG adapted from Tropp & Wright, 2001

Each survey was presented in a specific
sequence. First, participants were presented a
welcome and informed consent page. Second,
the Qualtrics software randomly assigned
participants to different scenarios. Third, all
subjects were given identical situational
information on a goodwill impairment scenario,
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an audit memorandum, and five supporting
working papers. Next, participants were provided
one of two random outcomes. Finally, each
participant was given an identical questionnaire.
Approximately half of the participants were given
negative information while the other half were
given positive information.
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2.2. Data

Considering we needed auditor participants to complete
the survey, a number of methods were used to contact
potential participants within the United States. First,
surveys were sent to personal contacts of the authors,
mentors, and friends. We also asked the contacts to not
only complete the survey but to share the survey with
their coworkers and friends. Second, additional
participants were contacted who had connections to the
university. Finally, both a request for participants and a
link to the survey were posted on a professional
society’s LinkedIn page for one week. Data were
collected between November 2013 and March 2014,

The survey was attempted by 121 participants but only

Table no. 2. Participant Title

completed by 82. Manipulation checks were used to
assess whether participants could identify the randomly
assigned outcome information and were familiar with the
scenario topic. Only 63 surveys remained after those by
participants who failed the manipulation checked were
removed. Of the 63 participants, 29 (46.03%) received
the scenario where outcome information was positive
while 34 (53.97%) participants received the scenario in
which outcome information was negative.

All participants were in managerial rank in an accounting
firm. Specifically, participants were 5 (7.94%) accounting
firm owners, 40 (63.50%) partners, 4 (6.35%) directors,
6 (9.52%) senior managers, and 8 (12.70%) managers
(See Table no. 2).

Title of Survey Participants Number of Participants Percentage of Participants
Manager 8 12.70%
Senior Manager 6 9.52%
Director 4 6.35%
Partner 40 63.50%
Owners 5 7.94%

Source: Authors’ processing based on surveyed auditors’ responses

3.1. Analysis of Variance (ANOVA)

We performed an Analysis of Variance (ANOVA) to
evaluate the hypotheses. The ANOVA results are

presented in Table no. 3. Overall, we find that

Table no. 3. Analysis of Variance (ANOVA)

OUTCOME and ID_ORG were statistically significant
(p=0.05and p = 0.01, respectively), and ID_PRO
was marginally significant (p = 0.10). ID_CONFLICT
was not significant. Based on these results, we
performed a more in-depth review of the group
differences (OUTCOME) across ID_ORG and
ID_PROF.

Dependent Variable: DECISION
Type lll Mean
Source Sum of Squares Df Squares F Sig.(one-tailed)

Corrected Model 24.64a 4 6.16 2.65 0.02
Intercept 3.10 1 3.10 1.33 0.13
OUTCOME 6.83 1 6.83 2.94 0.05**
ID_ORG 13.94 1 13.94 6.00 0.01**
ID_PRO 4.07 1 4.07 1.75 0.10*
ID_CONFLICT 3.41 1 3.41 1.47 0.12
Error 134.79 58 2.32
Total 1216.00 63
Corrected Total 159.43 62
a. R Squared = 0.16 (Adjusted R Squared = 0.10
b. Computed using alpha = 0.05
c.”™p<0.05and*p<0.10

Source: Authors’ processing based on surveyed auditors’ responses; SPSS® Statistics
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Results for the Independent Samples T-test (one-
tailed) are provided in Table no. 4 and 5. Referring
back to hypothesis one (H1), we test whether the
outcome effect is higher for auditors with higher
organizational identity. The means and standard
deviation (SD) for organizational identification with
negative and positive outcome are 6.21 (0.85 SD)
and 5.86 (1.22 SD), respectively. We predict and find
that the outcome effect is higher in the decision of
auditors with higher organizational identity. We also
find that the difference between negative and
positive outcome effect and organizational
identification is marginally significant (p = 0.10).

In hypothesis two (H2), we examine if the outcome
effect is lower with auditors who have higher levels of
professional identification. The means and standard

deviation for professional identification with the
negative and positive outcome are 6.24 (0.92 SD) and
5.69 (1.63 SD), respectively. We predict and find that
the outcome effect is lower for auditors with higher
levels of professional identity. We also find that the
difference between negative and positive outcome
effect and professional identification is statistically
significant (p = 0.05). In hypothesis three (H3), we
assess if identification conflict of organization and
profession decreases (increases) the influence of
positive (negative) outcome bias on experts’
judgements. According to Leech, Barrett, and Morgan
(2011), since the results for the ANOVA for the
ID_CONFLICT were not marginally significant, we
must reject hypothesis three. These results for H1 and
H2 are better clarified and discussed below using
figures.

Table no. 4. Group Statistics

OUTCOME N Mean Standard

Deviation
ID_ORG Negative 34 621 0.845
Positive 29 5.86 1217
ID_PRO Negative 34 6.24 0.923
Positive 29 5.69 1628
ID_CONFLICT Negative 34 3.76 1.008
Positive 29 4.93 1831

Source: Authors’ processing based on surveyed auditors’ responses; SPSS® Statistics

Table no. 5. Independent Samples T-test

Variables Variance Assumption T Df (1-23& d) Diflne ?che ;ﬁéri:g;
ID_ORG Equal variances assumed 1.32 61 0.10* 0.34 0.26
Equal variances not assumed 1.28 48.77 0.10* 0.34 0.27
ID_PRO Equal variances assumed 1.67 61 0.05* 0.55 0.33
Equal variances not assumed 1.60 42.74 0.06* 0.55 0.34
ID_CONFLICT Equal variances assumed -2.46 61 0.01* -1.17 0.47
Equal variances not assumed 247 60.12 0.01* -1.17 0.47

Source: Authors’ processing based on surveyed auditors’ responses; SPSS® Statistics

We accept H1 and H2, but not H3. To better
understand the impact of the outcome effect and
its relationship with organizational identification
and professional identification we created
Figures 1 and 2. To create the figures, we
adapted the data points on the 7-point Likert-type
scale to where participants’ organizational
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identity (ID_ORG) and professional identity
(ID_PRO) responses were made into categories:
(1) response values from one through three are
coded as “1” and “Low”; (2) response values of
four are coded as “2” and “Not Low or High”; and
(3) response values from five through seven are
coded as “3" and “High.”

Simply looking at the numerical results does not
adequately provide the context of the results. In the
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survey scenario, a lead engagement partner (LEP)
assessed a client for goodwill impairment and agreed
with the client’s management that their new product
line’s estimated six percent annual growth was
plausible. In today's economy, it would be difficult for
any company to sustain a six percent annual growth
for a sporting goods product line. The LEP’s decision
resulted in the client not recording a goodwill

impairment. Auditor participants were asked to
evaluate the same documentation as the LEP, were
given outcome information, and asked to respond to
a statement on the previously mentioned Likert-type
scale. The negative information stated that the
projected annual growth rate had not been met while
the positive information stated the annual sales had
been met.

Figure no. 1. Organizational Identity (ID_ORG) Across Outcome (OUTCOME)

Strongly
Agree

Stightly

Agree

Neither
Agree or  4.00

Slightly
Disagree

Estimated Marginal Means

Disagree 2.00 2.00

Dree 100
= Negative

Estimated Marginal Means of DECISION

Disagree \K\\:,:_-"..

OUTCOME

ID_ORG
* Low
= Not Low or High
weene High

*3.00 Low ID_ORG

Positive

Non-estimable means are not plotted.

Source: Authors’ processing based on surveyed auditors’ responses; SPSS® Statistics

Figure no. 1 is a visual representation of H1. Once the
values are disentangled, we clearly see that decisions of
auditors with high organizational identity are more likely
to slightly disagree with their peer when given negative
outcome information (average of 3.32) where those who
are given positive information (average of 4.67) are
more likely to slightly agree. If the outcome effect and
organizational identity had no impact on the decision,
the response averages would be four or “Neither Agree
or Disagree” (this point is also neutral). This conclusion
is further supported by the presentation of the lines for
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“Not Low or High” and the point for “Low.” Decisions of
auditors with average (not low or high) organizational
identity are still likely to disagree when negative
information (average of 2.00) is presented, yet are
neutral when positive information (average of 4.00) is
provided. We did not have any participants with low
identification that were given negative information.
Interestingly, the participants with low organizational
identification and given positive outcome information are
more likely to disagree with their peer’s decision. These
results are consistent with prior literature which suggests
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that individuals with high organizational identity are more protective of their employing firm (Bamber and lyer,
likely to make decisions that are favorable to or 2002).

Figure no. 2. Professional Identity (ID_PRO) Across Outcome (OUTCOME)

s iy Estimated Marginal Means of DECISION
Shightly 500 ID_PRO
Agree — 1w
X e Low
5 4.50
£
= Neither
= Dhamee
=
E 3.50
gghd}' 3.00
Swonely 100
sagree Negative Positive
OUTCOME
Non-estimable means are not plotted.
Source: Authors’ processing based on surveyed auditors’ responses; SPSS® Statistics
Figure no. 2 represents auditors’ professional outcome information impacts the decisions of auditors
identification across negative versus positive outcome with low professional identity (average of 4.67) more so
effect. Similar to the values provided in the prior figure, that those with high professional identity (average of
the 4 value represents a neutral position or “Neither 4.01). Overall, the outcome effect has less impact on the
Agree or Disagree” with the lead engagement partner’s decision of auditors when professional identity is present
decision. Note that subjects with a high and low ata low level. Notice that all the response averages are
professional identification who received negative close to 4 or neutral. Thus, it appears that professional
information have a 3.07 and 3.00, respectively, and are identification may minimize the impact of the outcome
more likely to disagree slightly. Interestingly, positive effect.
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Overall, the results suggest that upper management of
accounting firms should consider implementing
techniques to increase auditors’ professional
identification, for the individuals with these qualities
appear to be less impacted by outcome effect,
regardless of the type (negative versus positive)
information. They may also want to consider
implementing techniques that will minimize
organizational identification.

The results of this study provide the support that
professional identification can minimize the influence of
the outcome effect where organizational identification
appears to have a detrimental impact. Professional
identification is a slightly better tool for mitigating the
effects of negative and positive outcome knowledge on
auditors’ decisions. Given that there can be adverse
impacts associated with an auditor’s identification with
the firm audited, including increased organizational-
professional conflict, these results should be considered
within the context of the auditing profession’s ethos. The
auditing profession should continually strive to elevate
auditors’ level of professional identification to ensure that
auditor judgements remain unbiased and not influenced
by either organizational ties or outcome knowledge.
Similarly, these results suggest that it would behoove an
organization to cultivate a professional-oriented culture

since it is more likely to assist auditors and minimize
biases.

While the sample size for this study was relatively large
for experimental studies using professional auditors, the
size limited the ability of the authors to examine the
outcome effect by auditor rank or experience. Al
participants in this study are audit professionals;
therefore, these results may not be generalizable to
participants that fill multiple roles within a firm while
serving clients. Prior research finds that professionals in
tax preparation roles are more likely to be an advocate
for their client (Pinsker, Pennington, and Schafer 2009).
A topic for future research may be to examine whether
identity differs for professionals filling more than one
professional role. Based on Shanteau (2000),
professional experts’ decisions will be within consensus
of those of other experts. Hence, we believe these
results are only generalizable to audit professionals with
ten years or more experience, such as those who are
represented in our population. A future area of research
may be the impact of the identification and outcome
effect on less experienced auditors. Also, this study
focused on the broader question or organizational
identification and professional identification’s impact on
the use of outcome knowledge when rendering an audit
judgement. Examining whether auditor experience and
rank influence the relationship between identification and
outcome effect would offer insight for management when
establishing auditing teams.
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With a strong expansion of the competitive environment
in almost all sectors, the key resource for
competitiveness is information, which becomes a value
for the economic entity and society at large when it
contributes positively to the objectives. This article has
as its primary objective the presentation of an approach
to the documentation and risk assessment by financial
auditors using the method of trust functions. In the area
of financial audit, risk assessment and quantification
shall form the basis for planning, carrying out of the
mission, obtaining audit evidence and expressing
opinion. Based on the literature synthesis, the research
undertaken aimed to ensure that audit evidence is
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professional judgment when planning and during the
course of the mission.
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The risk in various forms and dimensions has been
and is present in the economy of any society. It is
precisely this why it has consistently been an area
of study to find solutions to reduce the threats
faced by the economic environment. At company
level, risk minimization contributes to the
development of companies, to higher performance
with an impact on the industry and the economy.

In the area of financial audit, their evaluation and
quantification shall constitute the basis for
planning, carrying out the mission, obtaining audit
evidence and expressing opinion.

The occurrence of the risk may result in the entity’s
objectives being not met'2. Thus, the rationale for
implementing an identification and evaluation
system is to minimize exposure to uncertainty, of
course, within reasonable tolerances. Normally, the
implementation of such a process cannot take
place without defining the objectives to be
achieved at different levels of organization,
according to the real and possible risks. "The
development of contemporary society has been
made possible by risk-taking. Thus, economic
growth could not be achieved if the certainty
trumps before risk and uncertainty®". In
conjunction, the ‘reason’ for any economic entity to
exist is to generate profits for the owner as a result
of risk-taking.

Will anyone invest in shares whose return is lower
than that of government bonds? Surely not!

The purpose of this article is to present an
alternative methodology for the assessment of
audit risk, respectively by using the method of trust
functions. The method of trust functions can also
be used for the assessment of risks at the level of
a commercial entity.

During the course of the research | sought to
present and analyze relevant literature on audit
risks, as well as to present approaches in audit
missions for their completion and audit standards
with incidence in risk analysis. The causal
relationship between risk, the significant level and
audit evidence is the basis for documenting and
presenting the audit risk assessment methodology
using the Trusted functions method.

Evidence is a key component of the audit

process. They form a variable network. Grouped
into account balances, classes of transactions,
management statements or audit objectives, is of
higher relevance because a sample provides a
basis for analysis and evaluation for more than one
variable in the network®*.

Starting from the assumption that the risk is
associated with uncertainty, or rather with effects
from exposure to uncertainty, its measurement
becomes a difficult process. The identification and
assessment of audit risk falls within this general
meaning given the implications for the mission. In
order to achieve its objective, i.e. the extent to which
the financial statements of companies present a true
and fair view of the financial position and
performance, the auditor should obtain the evidence
necessary to substantiate the opinion®. Effective
management of the mission requires the auditor to
correctly assess the audit risk as a fundamental step
in determining methods, techniques, nature and
scope of procedures®. “The process is carried out at
the very beginning of the planning process,
immediately after the customer has been informed

4 See: Arens, A, Elder, R., Beasley, M., Auditing and assurance
services: an integrated approach, 14th edition, Pearson
Education, New Jersey, p. 20-175, 2012

5Horomnea, E. et al., Utilizarea pragului de semnificatie si a

1 Dobrotd, N., Economy dictionary, Economic publishing house,
Bucarest, 2000, page 37;

2 Cosma, D., Cosma, O., Modem Risk Management Strategies
for the Romanian State Treasury, available at: http:/mpra.
ub.uni-muenchen.de/20425/1/MPRA_paper_20425.pdf

riscului de audit in planificarea si conducerea auditului financiar,
The volume of the national conference ,Informarea financiar-
contabild in conditii de criza: 16 ani de la implementarea noului
sistem contabil in Roménia’, lasi, 2010.

6 Caushalli, M., Knechel RW., Lin, H., & Sappington, D.,

3 Morariu, A., Petroianu, G.-O., Modificari conceptuale si structu- Competitive Procurement of Auditing Services with Limited
rale ale riscului in societatea cunoasterii, Audit Financiar Information, European Accounting Review, no.3, p.573-605,
Joumal, n0.6/2013, p. 22. 2013.
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and the internal control system has been assessed".
The approach taken is also a key factor in the
completion of the mission's performance.

Essentially, there are four different approaches to
audit. The underlying approach, the balance sheet
approach, the systems approach, the risk-based
approach. The main difference between these
approaches is the volume and allocation of
resources.

Depending on the nature of the audit process, each
mission poses a new challenge for the accounting
professional. There are no two entities identical in
terms of industry, location, size, number of
employees or corporate governance

structure. However, it is generally accepted that a
risk-based approach will minimize the possibility that
audit objectives may not be met.

The first models for determining audit risk were drawn
up in the years 1980. A very well-known and widely
used approach is the model proposed by the AICPA2
(American Institute of Certified Public Accountants),
with audit risk estimated on the basis of inherent risk,
control risk and detection risk. Currently, the most
common methods for audit risk assessment include
risk factor analysis, qualitative risk approach, fuzzy
theory?, Bayesian model* or the trusted function
model. In our country, the following are used for the
estimation of audit risk: Statistical survey technique,
matrix of audit assessment criteria on significant areas
or risk summary matrix. Auditors often use, in the
absence of standardized information or technical
indications, the qualitative representation of risk based
on professional judgment.

In Romania, the method of reliable functions for
estimating audit risk was presented in articles and
specialized books, but no concrete ways of

" Horomnea, E., Audit Financiar. Concepte. Standarde. Norme,
Ed. TipoMoldova, lasi, 2014, p.129.

2 AICPA, SAS 47, Risk and Materiality Audit in Conducting an
Audit, 1983.

3 Chang, S.-., The development of audit detection risk
assessment system: Using the fuzzy theory and audit riskmodel,
Expert Systems with Applications, Vol.35, 2008, pp.1053-1067.

4 The Canadian Institute of Chartered Accountants, 1980.

5 Srivastava W., Shafer G., Belief<function formulas for audit risk,
The Accounting Review, nr. 67, 1992, pp. 249-283.

6 Danescu, T., Proceduri si tehnici de audit financiar, Ed. Irecson,
Bucharest, 2007, p. 23-146.
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determining it were presented’. In practice the
method is extremely little used because it is not
promoted by professional bodies, nor are there any
charts developed in this respect. The method is an
alternative to the model proposed by the
International Audit standards and uses the same
network of variables, with the indication that for each
statement and objective in the financial statements,
the auditor based on professional judgment shall
give a degree of confidence and plausibility for each
variable, and the accounting professional can use
the same software, whether it's a specially created
software or Excel tables.

Unlike other methods of determining audit risk, the
trust function method allows for greater flexibility in
the professional judgment applied, allows for the
correlation and image of a statement in the financial
statements during the performance of the mission,
thus allowing the volume of evidence collected to be
altered.

The audit risk issue is presented in ISA 315 -
Identification and assessment of significant distortion
risks through an understanding of the entity and its
environment. Through this standard, auditors are
guided to a mission-based approach. According to
that Regulation, “the objective of the auditor is to
identify and assess the risks of significant
misstatement of information, in so far as it is due to
fraud or error, in financial statements and allegations,
through an understanding of the entity and its
environment, including the entity's internal control thus
providing a basis for the development and
implementation of the risk of material
misstatement assessed’®. As the auditor is required
to focus on the entity and the environment or in risk
assessment, this approach first requires the
identification of the key operational risks a business
must faces. The second step is to quantify the impact
of those risks on the entity’s financial position and
performance. Planning audit procedures is the last
step in this process. For these reasons, we can
continue to use the designation "Business risk
approach” as an integral part of the audit risk.

7 Zaiceanu A.M., et.all., Methods for Risk Identification and
Assessment in Financial Auditing, Emerging Markets Queries in
Finance and Business, Procedia Economics and Finance no. 32
(2015), pp 595-602

8 JAASB, ISA 315, p.278.
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Audit risk expresses the likelihood that the auditor
will give an inadequate opinion, as a function of
risks of significant distortions in financial
statements (inherent risk and control risk) and of
detection. In the literature, there are numerous
studies addressing the issues of factors influencing
its evaluation and estimation 2. Beattie® classifies
these factors into two categories:

a. “auditor’s risk” means the risk caused by the failure
of the accounting professional to detect significant
distortions as a result of its assessments of:
integrity and management attitude, understanding
of the audited company’s environment, scale and
complexity of operations, expertise and experience
of specific transactions undertaken by the entity (for
example: auditing of derivatives), failure to identify
significant systems properly, limitation of
procedures due to increased cost importance or
inadequate determination of significance level;

b. ,Mission risk” refers to the degree of influence
that the misreporting of an audit report has on
the client entity. Among these factors are: the
perception of external users of financial
statements or the likelihood of financial
difficulties for the audited company after the
presentation of the audit report.

According to ISA 3154, audit risk shall not include the
possibility for the auditor to express a qualified or
adverse opinion where the financial statements are not
distorted. It also does not relate to the risk to the auditor
of any disputes arising from the audit report or negative
publicity. “for the auditor or audit firm it represents an
economic or business risk”.

T AICPA, SAS 47, Audit Risk and Materiality in Conducting an
Audit, 1983.

2 Arens, A., Loebbecke, K., Audit: O abordare integrata, Ed. Arc,
Chisinau, 2003.

3 Beattie, V., et.al., Auditor independence and audit risk in the UK:

A Reconceptualisation, Presented at The American accounting
association professionalism and ethics symposium, 2002, apud
Chang, S.-., op.cit.

4]AASB, ISA 315;

5 Briciu, S. et all., Contributii la evaluarea si implementarea unui
model de evaluare a riscului de audit, Audit Financiar,
n0.6/2010, p.32.

No. 3(159)/2020

The relationships between audit risks from the
perspective of International Audit Standards are set
out below:

RAA RAA
orRDP = —
RIxRC RDS

RDP =

RI = inherent risk;

RC = control risk;

RDP = planned detection risk;
RDS = risk of significant distortion;
RAA = acceptable audit risk.

In literature®, the risk of significant distortion is
sometimes referred to as ‘audited risk’ or ‘emerging risk’
because it represents the risk that material distortions
may occur in the financial statements before the audit
process begins. The value of inherent risk and control
risk are the primary variables for estimating the risk of
planned detection. The latter indicator determines the
amount of substantial evidence the auditor plans to
collect, which is inversely proportional to the size of the
RDS.

The planned detection risk is influenced by the following
factors:

e The nature, timing and extent of the audit procedures
carried out;

e Sampling risk — choosing an unrepresentative
sample;

e The observation risk.

Summarizing the information presented above, the

relationship between audit risks, significant information
and audit evidence is shown in Figure no. 1.

6 Khurana, I., Raman, K., Litigation risk and the financial
reporting credibility of big 4 versus non-big 4 audits:
Evidence from Anglo-American countries. The Accounting
Review, 79(2), pp. 473-495, 2004.
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Figure no. 1. Relationship between risks, significant level and audit evidence
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In our research, we have used both qualitative
(predominantly constructive) and quantitative
(predominantly positive) approaches.

The problem addressed, the risk analysis in audit using
the reliable function method is analyzed in the context of
the increasing concerns of international accounting
bodies to increase the quality of audit work and restore
investor confidence in the financial statements submitted
by companies. The research methodology outlines the
steps taken to achieve the aim and objectives. The work
assumes an application character.

In our approach, we started from analyzing the causal
relationship between risk, significant level and audit
evidence, and a scheme of this. | used the reliable
function method to represent audit risk because it has
some advantages, including the fact that the risk is
viewed from the perspective of the plausibility of an
event to take place. Unlike the theory of probabilities, a
value equal to zero assigned to a variable is the lack of
any evidence and not the impossibility of an event
occurring.
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For the purpose of obtaining the final risk value, audit
samples shall be considered as a network of variables.
For their aggregation, the Dempster-Shafer theory (DS)
was used, considered in literature the most appropriate
approach to combine a variety of independent evidence.
There are three important functions for the application of
the theory: The function of basic probabilistic
assignment, the function of trust and the function of
plausibility. To be applied in the framework of research it
is proposed that audit evidence be collected in mission
stages (planning, internal control, control of accounts,
examination and verification of financial statements) and
that the network of variables comprising audit objectives
is structured in inherent risk, risk of control and financial
statements.

Previous research and international normalizers
explored more rigorous frameworks for audit risk
analysis and assessment such as specific mathematical
definitions and a particular focus on the sampling
process. Recently, "auditing practice puts work thinking
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more in place and risk is seen as a general guidance for
mission planning"".

The disappearance of “Arthur Andersen” company
together with many other alleged failures of audit shows
us that the current ways of conceptual design and
operational risk must be reconsidered. The Trusted
functions method offers some potential advantages in its
assessment and a summary is presented below? 3 4;

e Risk is considered from the perspective of the
plausibility of an event to take place;

e |tcan be used in a variety of situations, in fraud risk
assessment, audit risk assessment, auditor
independence assessment, limited review missions
of financial statements or in situations of significant
uncertainties and ambiguities;

¢ unlike the theory of probabilities, a value equal to
zero assigned to a variable is the absence of any
evidence and not the impossibility of an event;

o the basic probabilistic allocation is represented by
positive, negative and confirmation values to better
reflect reality.

The Dempster-Shafer theory of reliable functions was
developed by Glenn Shafer in 1960 and by Arthur
Dempster in 1970 through the “A mathematical they of
evidence”. This is relevant for audit and assurance
missions because it focuses on the process of collecting
audit evidence and the rigorous rationale of the auditor’s
judgment.

There are three important functions for the application of
Dempster-Shafer theory (DS): the function of the basic
probabilistic assignment, the function of trust and the
function of plausibility.

1 Srivastava, R., An Introduction to Evidential Reasoning for
Decision Making under Uncertainty: Bayesian and Belief
Functions Perspectives, Intemational Joumal of Accounting
Information Systems, Vol. 12: 126-135, 2010.

2 Srivastava, R., Mock, T., Gao, L., The Dempster-Shafer Theory
of Belief Functions for Managing Uncertainties: An Introduction
and Fraud Risk Assessment lllustration, Australian Accounting
Review, Volume 21, Issue 3, pp. 282-291, 2011;

3 Harrison, K., Srivastava, R., Plumlee., D., Auditors’ Evaluations
of Uncertain Audit Evidence: Belief Functions versus
Probabilities, Studlies in Fuzziness and Soft Computing, Volume
88, 2002, pp 161-183;

4 Srivastava, R., et.al., Causal inference in auditing: A framework,
Joumal of Practice and Theory, Vol. 31, Issue 3, p. 177-220,
2012
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The research was based on the models developed by
Rajendra Srivastava.

Similar to the probabilities’ theory of Bules, the
Dempster rule is used in the theory of trusted functions
to aggregate several independent samples relating to a
variable.

4.1. The function of the basic probabilistic
assignment

This function is similar to the probabilities’ distribution
function, but with a significant difference. In Bayes'
theory, it assigns a value to each element of the set, for
example, A=(as, az,...,an). Assume that the probability
assigned to an item of to be true is P (Al) that takes
values from 0 to 1 and the sum of them is 1.

Thus: 37| P (ai) = 1.

In DS theory, the basic probabilistic attribution (m-
values) is performed both on the single elements of the
set and at all levels of aggregation (its own subgroups).

Thus: A = (a1a2, a1a2a3,......, 8182.......an).

The basic probabilistic assignment is represented by
m(X), XEA, X=asa, which takes values from 0 to 1 and
the sum of them is 1, as follows: Z;g m (X)=1.

For variable x we can have: m(x)20, the extent to which
the variable is considered correct; m(~x)=0 the extent to
which the variable is considered incorrect and m(x,
~X)20, trust for the whole set; so that
m(x)+m(~x)+m(x,~x)=1.

M-values can be obtained by the decision maker (auditor
in our case) on a subjective judgment or may be derived
from a compatibility relationship between a framework
with known probabilities and a lot of interest®. For each
statement in a section on the financial statements, the
auditor will conduct an analysis, giving an average level
of confidence on a scale of 0 to 1. Using the basic
probabilistic assignment, the auditor may represent the
degree of trust attributed to the whole crowd as follows:

M-values above represent the level of support obtained
from the samples described, and m(x, ~x) is the level of
support attributed to the entire crowd. These m-values are
mixed evidence, some confidence in favor of the claim and
some support against it. A positive evidence means that we

5 Srivastava, R., Shafer, G., Belief function formulas for audit risk,
The accounting review, vol.67, nr.2, p.249-283, 1992.
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have information to substantiate the opinion only for m(x)
and no support for its denial; thus: 1>m(x)>0 and m(~x)=0.
A negative sample means we have support only for
denying it, like this: 1>m(~x)>0 and m(x)=0.

4.2. Function of trust

The value attributed to confidence for a set of items,
noted as A, is equal to the sum of all the m-values for
the subset of items marked with B that are contained in
A. Mathematically, we express the confidence in the
network of variables A as: Bel(A) = Yzcam (B).

Unlike the theory of probabilities, where P(A)=0
represents the impossibility to occur, the trusted function
Bel(A)=0 represents the lack of evidence about A.
However, both Bel(A)=1 and P(A)=1 express the
certainty that A is true and the event will certainly

occur. Also, Bel(A) + Bel(~A) <1, so the certainty that
the "A" event will occur and the confidence that the "~A"
event will occur is not required to be 1. In probabilities
theory always P(A)+P(~A)=1. The auditor's activity is to
decide which state is true.

4.3. Plausibility function

This function is the third component of the equation. In a
variable network, for example “A”, this is the maximum
possibility that “A” is true based on all the evidence
gathered. “A” is the sum of the m-values of a
decomposition level.

PI(A) = EAHB;tzm (B).

Plausibility for “A” can be described as a complementary
function to the value attributed to "~A", thus: PI(A)=1-
Bel(~A).
PI(A) = 1 implies that the statement "A" is possible and
true, while we don't have evidence to show that "~A" is
true, PI(~A)=0.
Pl(x)=m(x)+m(x,~x).

Pl(~x) = m(~x) + m(DT,~DT).
The value of PL(~x) can be interpreted as the maximum
risk that variable A is not true on the basis of the
accumulated evidence. From this perspective, the

plausibility function is used to estimate different types of
risks. Srivastava' defines audit risk by the plausibility

1 Srivastava, R., Audit Decisions Using Belief Functions: A
Review, Control and Cybemnetics, Vol. 26, No.2, 1997,
pp. 135-160.
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that undetected significant distortions are present in the
financial statements.

The estimation of risk by the function-of-trust method is
conservative in the sense that due attention is paid to both
evidence and situations of ambiguity or uncertainty.

In general, uncertainty refers to situations where the
outcome of an event is not certain. For example, we
assume that the auditor has no evidence of management
fraud. In the absence of any favorable records from the
point of view of the trust functions, zero value is assigned
for both States: Bel(fraud is present)=0; Bel(fraud does
not exist)=0. Plausibility that fraud is present or not 1. The
ambiguity in a result is defined as the difference between
plausibility and confidence in the result. Thus, “ambiguity”
in this case is 1.

Evidence is a key component of the audit process,
and international standards state that the final opinion
must be supported by sufficient and appropriate
evidence 2. The evidence collected by the auditor also
remains uncertain. They form a network of variables and
can be grouped into account balances, classes of
transactions, management statements or audit
objectives. Structured in this way, they are of higher
relevance because a sample provides a basis for
analysis and evaluation for more than one variable in the
network® and the interrelationship between them is
expected to provide more effective audit.

In order to obtain the final value of risk, it is necessary to
obtain evidence, to attribute basic probabilistic, to
determine the functions of trust and plausibility, and not
least to aggregate them. In literature, the most
appropriate approach is Dempster's theory, used to
combine a variety of independent evidence.

The audit is a process of collecting evidence and
reducing uncertainty about the accuracy of the
presentation of financial statements for qualified

opinion. Thus, in order to understand the possible risks
in the auditing process, the accounting professional
should have access to the risks arising from accounting
information“. The way in which the audit risk assessment

2 |SA 500 — Audit Evidence.

3 See: Arens, A., Elder, R., Beasley, M. Auditing and assurance
services: an integrated approach, 14th edition, Pearson
Education, New Jersey, p. 20-175, 2012

4 Wustemann, J. (2004). Evaluation and response to risk in
international accounting and audit systems: Framework and
German experiences. Joumal of Corporation Law, 29(2),
449-466.
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is carried out, in the view of international normalizers,
provides a way to assess the existence and intensity of
significant distortions in an assertion or assertion of
financial statements, but does not provide an adequate
way to aggregate accumulated documentation by
measuring accounts and transaction flows.

We appreciate that one of the most effective ways of
auditing involves obtaining a combination of (obvious)

certainty for each mission objective. Audit samples
collected by the auditor may be represented as a
network of interconnected variables, statements of the
summary documents for which the mission team collects
evidence to determine whether or not they are correctly
submitted. A summary of the objectives for each
statement in the financial statements is presented in
Table no. 1.

Table no. 1. Audit objectives

Statements Targets Explanation
Occurrence The transactions and events recorded have actually occurred and
relate to the entity
Exhaustiveness Journals include all operations to be recorded
Classes of Accuracy Transactions will show accurately the amounts involved
t ti . . . . .
fansactions Separation of the financial The records relate to the period during which they occurred.
years
Classification The classes of transactions and events have been recorded in the
corresponding accounts
Existence Balance sheet accounts (assets, liabilities and equity) exist and are

not fictitious.

Rights and obligations
Balances on accounts

The entity holds or controls the rights to the assets and a liability is an
obligation

Exhaustiveness

All relevant balance sheet items have been recorded

Evaluation and allocation

The balance sheet accounts shall be presented at fair value and any
value adjustment shall be recorded accordingly.

Occurrence, Rights and
obligations

The transactions and events described have occurred and are related
to the entity.

Classification and
comprehensibility

Presentation and
description

Al relevant information has been presented in the financial
statements

Accuracy and evaluation

The financial information shall be adequately described and
presented and shall be clearly expressed.

Source: Own processing according to “Quality audit guide”, CFAR, 2019

In general, the auditor obtains more evidence on
each variable and has evidence at different levels
of financial statements. To estimate audit risk by
using the reliable function method, we have been
working on identifying information sources and
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collecting evidence at mission stages (planning,
internal control, auditing, financial statements
review and verification). The network of variables
we propose to estimate audit risk using the Trusted
functions method is shown in Figure no. 2.
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Figure no. 2. The network of variables influencing the audit risk
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In the model, the values of the underlying probabilistic situation presented is not exhaustive and can be further
assignment are obtained by direct subjective judgment specified in the audit engagement.

gsftlmatlc_)n. It should alscsze noted (tjhat the auditor's The audit risk assessment shall include the

information sources are diverse and sometimes estimation of the basic probabilistic attribution

interdependent, and the level of trust in the different values, the calculation of the confidence-setback

categories of evidence obtained is not equal in function and the plausibility-function-based rating

value. Some elements may not be conclusive in their ; hof the ab ioned variabl twork
own right, but overall contribute to the formation of or each of the above-mentioned variables networ
claims. A model is given in Table no. 2.

opinion by linking them with other information. The

Table no. 2. The functions of the probabilistic basic, reliable and plausible assignment for the audit risk

evidence

Statements analyzed Basic probabilistic Trust function Plausibility function
assignment
Inherent Risk
mac(ri) Belac(ri) Plac(ri)
Management issues MAac(-ri) Belac(-ri) Plac(-ri)
mac(ri;-ri) Belac(ri; -ri)
mMmc(ri) Belwc(ri) Pluc(ri)
Accounting environment Mwic(-ri) Belwc(-ri) Pluc(-ri)
mwc(ri;-ri) Beluc(ri; -ri)
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Statements analyzed Basic probabilistic Trust function Plausibility function
assignment
mwo(ri Belwo(ri Plwo(ri)
Operational environment muo(-ri) Belwo(-ri) Plwmo(-ri)
mwo(ri;-ri) Belwo(ri; -ri)
maa(ri) Belaa(ri Plaa(ri)
Audit aspects maa(-ri) Belaa(-ri) Plaa(-ri)
Maa(ri;-ri) Belaa(ri; -ri)
mri(ri) Belri(ri) Plri(ri)
TOTAL INHERENT RISK mRi(-ri) Belri(-ri) Plri(-ri)
mgi(ri;-ri) Belri(ri; -ri)
Control Risk
. . msc(rc) Belsc(rc) Plsc(rc)
De§|gn of the accounting and Mse(-rc) Belsc(-rc) Plsc(-rc)
internal control systems ,
Msc(rc;-rc) Belsc(rc; -rc)
mvi(rc) Belsc(rc) Plsc(rc)
Entering and validating records myi(-rc) Belsc(-rc) Plsc(-rc)
myi(rc;-rc) Belsc(rc; -rc)
. ) mpL(rc) Belsc(rc) Plsc(rc)
Compllance.w.lth the legal MoL(-10) Belsc(-r) Plsc(-rc)
provisions .
Mo (rc;-rc) Belsc(rc; -rc)
mMap(rc) Belap(rc) Plap(rc)
Control and approval of documents | map(-rc) Belap(-rc) Plap(-rc)
Map(rc;-rc) Belap(rc; -rc)
merp(rc) Belrr(rc) Plre(rc)
Permanent Files mep(-rc) Belrp(-rc) Plrp(-rc)
mep(rc;-rc) Belre(rc; -rc)
Changes made to the IT system, m:ggr?g) g::ﬂr )) E:ﬁﬁg%
access to data ’
Map(rc;-rc) Belao(rc; -rc)
mRg(rc) Belre(rc) Plrc(rc)
TOTAL CONTROL RISK MRc(-rc) Belre(-rc) Plre(-rc)
mRg(rc;-rc) Belre(rc; -rc)
AUDIT RISK AT PLANNING | M®(12) oera) Fire(f2)
STAGE me(-rg) elre(-ra) rp(-ra)
mre(ra;-ra) Belre(ra; -ra)
Assertions of financial statements
mi(as) Beli(as) Pli(as)
Intangible assets mi(-as) Beli(-as) Pli(-as)
mi(as;-as) Beli(as; -as)
min(as) Belin(as) Plin(as)
Tangible assets min(-as) Belin(-as) Plin(-as)
min(as;-as) Beln(as; -as)
mi(as) Beli(as) Pli(as)
Investments mi(-as) Beli(-as) Pli(-as)
mi(as;-as) Beli(as; -as)
msp(as) Belse(as) Plse(as)
Stocks and current production msp(-as) Belsp(-as) Plsr(-as)
msp(as;-as) Belsp(as; -as)
msa(as) Belss(as) Plss(as)
Bank balances and cash available | msa(-as) Belss(-as) Plss(-as)
mss(as;-as) Belss(as; -as)
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Statements analyzed Basic probabilistic Trust function Plausibility function
assignment
mp(as) Belp(as) Plp(as)
Debtors mp(-as) Belp(-as) Plo(-as)
mo(as;-as) Beln(as; -as)
m(as) Belm(as) Plim(as)
Taxes mim(-as) Belm(-as) Plm(-as)
mm(as;-as) Belm(as; -as)
Liabilities, commitments and Moa(as) Beloa(as) Plo(as)
. . mpa(-as) Belpa(-as) Plpa(-as)
contingencies i
mpa(as;-as) Beloa(as; -as)
mav(as) Bela(as) Pla.(as)
Legal and statutory issues mav(-as) Bela(-as) Pla.(-as)
maL(as;-as) Belai(as; -as)
mv(as) Belv(as) Plv(as)
Sales and revenues mv(-as) Belv(-as) Plv(-as)
mv(as;-as) Belv(as; -as)
mac(as) Belac(as) Plac(as)
Purchases and expenditure Mac(-as) Belac(-as) Plac(-as)
mac(as;-as) Belac(as; -as)
msp(as) Belsn(as) Plso(as)
Salaries and similar debts mSD('aS_) Belso(-as) Plso-as)
msp(as;-as) Belsp(as; -as)
mce(as) Belcr(as) Plce(as)
Profit and loss statement mcp(-as) Belce(-as) Plcp(-as)
mcp(as;-as) Belce(as; -as)
mav(as) Belsv(as) Plev(as)
Trial balance mav(-as) Belgv(-as) Plsv(-as)
mav(as;-as) Belgv(as; -as)
mas(as) Belas(as) Plas(as)
TOTAL STATEMENTS mas(-as) Belas(-as) Plas(-as)
mas(as;-as) Belas(as; -as)
mra(ra) Belra(ra) Plra(ra)
FINAL AUDIT RISK mra(-ra) Belra(-ra) Plra(-ra)
mra(ra;-ra) Belra(ra; -ra)
Source: Own processing according to “Quality audit guide”, CFAR, 2019

Legend:
MAC(ri) - value of the underlying probabilistic attribution for management claims at the inherent risk analysis stage
BelAC(ri) — value attributed to the trust function for the management claim at the inherent risk analysis stage
Ads(ri) - value attributed to the plausibility function for the statement of looks relating to management in the inherent risk
analysis stage

of the financial statements to ensure that debtors reflect
amounts due by third parties at the end of the year. On

The method of reliable functions shall be distinguished the basis of the evidence gathered, the auditor shall
from other modes of audit risk analysis in the light of the assign an average level of confidence of 0,8 on a scale
fact that the risk is regarded from the perspective of the of 0 to 1 for the claim that invoices, and receipts exist.

plausibility of an event. A value equal to zero attributable
to a variable is the absence of any evidence and not the
impossibility of an event. For example, we believe that
the auditor is carrying out a review of the debtor section

At the same time, the auditor notes that several invoices
were issued manually, the company's computerized
accounting system was not used which could indicate a
risk of mismanagement of assets or fictitious
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income. The auditor thus attributes a level of confidence
of 0,1 to the claim that the transactions actually took
place. The assignment of probabilities is the level of
support obtained from the described samples. A positive
evidence means that we have information to
substantiate the opinion and no support for denying it. A
negative sample means we have only support for
denying it. The values of the underlying probabilistic
assignment are obtained by direct subjective judgment
estimation. It should also be noted that the auditor's
information sources are diverse and sometimes
interdependent, and the level of trust in the different
categories of evidence obtained is not equal in

value. Some elements may not be conclusive in their
own right, but overall contribute to the formation of
opinion by linking them with other information.

For the purpose of obtaining the final risk value, audit
samples shall be considered as a network of

variables. There are three important functions for the
application of the theory: The function of basic
probabilistic assignment, the function of trust and the
function of plausibility. To be applied in the framework of
research it is proposed that audit evidence be collected
in mission stages (planning, internal control, control of
accounts, examination and verification of financial
statements) and that the network of variables comprising
audit objectives is structured in inherent risk, risk of
control and financial statements.

The audit risk assessment is a complex and continuous
process that runs from the first information on the
entity’s knowledge to the issuance of the opinion. An
incorrect estimate of this may lead to misallocation of
resources and thus to inefficient and ineffective

results. An important role is given to the reasoning of the
accounting professional that can be influenced by
factors such as: The working environment, personality,
nature and timing of evidence collected, the decision-

making process within the audited entity, the quality
characteristics set. Evidence is a key component of the
audit process. From the perspective of the reliable
functions described by the Dempster-Shafer theory, they
form a network of variables. Grouped into account
balances, classes of transactions, management
statements or audit objectives are of higher relevance
because a sample provides a basis for analysis and
evaluation for more than one network variable.

During the Article, we have proposed, based on the
study of relevant literature on the analysis and risk
assessment in the audit, that we present a less used
method in practice, i.e. the method of reliable
functions. This involves estimating the values of the
basic probabilistic attribution base, calculating the
confidence-setback function and the plausibility-based
function-based rating for each statement in the variable
network that influences the audit risk as presented in the
“quality audit guide”. This gives the auditor greater
freedom to use professional judgment in mission
documentation and risk assessment.

In practice the method is extremely little used because it
is not promoted by professional bodies, nor are there
any charts developed in this respect. The method is an
alternative to the model proposed by the International
Audit standards and uses the same network of variables,
with the indication that for each statement and objective
in the financial statements, the auditor based on
professional judgment shall give a degree of confidence
and plausibility for each variable, and the accounting
professional can use the same software, whether it's a
specially created software or excel tables.

As future Directorates of Research, we aim to make a
comparison of a sample of companies listed on the
Bucharest stock Exchange to assess whether the
determination of audit risk by the trust function method
offers a higher level of information than by applying the
method recommended by the International Audit
standards.
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The premise of the research is represented by the
importance of the external public audit, as a specific activity
that the supreme audit institutions carry out at the level of
the public sector entities, in order to provide fo interested
parties, assurances regarding the management of the
public resources of these entities. The research objectives
are two-dimensional and the research methodology is
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identify the conceptual connotations of the external public
audit in the specialized literature. The second dimension
represents a multicriteria comparative analysis regarding
the typology of the external public audit carried out by the
supreme institutions of the European Union member states.
The study is carried out regarding all the 27 member states,
information regarding the United Kingdom, which has
recently left the European Union, being also presented and
analyzed. The research results showed that, although the
applied audit methods vary, convergent elements have
been identified, so that the typology of the external public
audit also validates the European Union "unity in diversity"
motto, at the level of the specific activities of the supreme
audit institutions in the community area.

On the background of an area of undoubted importance,
but limited in terms of research, this scientific demarche
represents a major challenge for both the academic and
the socio-economic environment. Thus, the conceptual
valences of the external public audit will be
complemented and an increase of credibility and
relevance will be generated in the manner of supervising
the public financial resources’ management of the public
sector entities at the level of the European Union
member states, in the context of the economic
turbulences and the rising demand for public services
manifested at European and international level.
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The premise of the research is represented by the
importance of the external public audit, as a specific
activity that the supreme audit institutions carry out at
the level of the public sector entities, in order to provide
to interested parties, assurances regarding the
management of the public resources of these entities.

In this context, the present research brings to the
foreground a number of considerations regarding the
concept of external public audit and addresses its
typology between the "financial audit — performance
audit — compliance audit triptych" and diversity. The
research horizon targets the types of audits of the
supreme institutions in the European Union member
states, from a multidimensional perspective.

The research also considers how the external public
audit typology is addressed within the International
Standards of Supreme Audit Institutions (abbreviated
ISSAI), elaborated by the International Organization of
Supreme Audit Institutions (abbreviated INTOSAI).

We consider that the research of the external public
audit, as a specific activity of the supreme audit
institutions, by reference to the community and
international framework, highlights current issues,
especially from the scientific point of view, but also as a
practical matter, which has determined the selection of
the research area and theme.

We believe that this approach will strengthen the role of
the external public audit and of the supreme audit
institutions in overseeing the public financial resources
management and will provide stakeholders with an
innovative comparative analysis regarding the external
public audit typology in the community area, from a
perspective oriented towards the "standard typology —
diversity" approach, under the aegis of the European
Union's "unity in diversity" motto. Complementary, the
innovative approach will contribute to the credibility
increase regarding the supervision of the public financial
resource management at the level of the countries in the
community space, in the context of the economic
turbulences with negative impact on the public financial
resources.

Structurally, the paper begins with an introduction. The
first section of the paper is dedicated to the conceptual
approaches regarding the external public audit, and the
second section presents the research methodology. The
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third section describes the study results on the external
public audit typology in the member states of the
European Union, and at the end of the paper, the
conclusions, the limits of the study, as well as the future
research directions are presented.

The research approach aims to identify the interest of
the academic environment regarding the study of the
external public audit, by querying the databases.

Thus, as a testimonial, by querying the Web of
Knowledge database, using the keywords "public sector
audit" and "supreme audit institution", only 34 articles
which contain these keywords in the title were identified.
Therefore, we notice from the beginning that the
specialized literature is limited regarding the research of
the external audit in the public sector, although its
importance is undoubted.

Moreover, the World Wide Web query using the keyword
in Romanian ("audit public extern") highlights about
654,000 results related to this concept, while a search
by the concept in English ("external public audit")
reveals about 239,000,000 results, which denotes the
limitation of the external public audit approach in
Romania.

Our findings are supported also by Johnsen's research
(2019, p. 121), which shows that the specialized
literature on public sector auditing outside the Anglo-
American and North-European contexts is limited.

In Romania, Ispir (2008, p. 107) considers that the
external audit in the public sector is usually invoked as
the audit carried out by the national supreme audit
institution (abbreviated SAl), respectively from outside
the government structure, and its sphere of activities
includes, in general, the certification of accounts (the
financial audit) or the public bodies’ internal control
systems’ evaluation, as well as of the internal control
system of the government as a global system.

According to Bobes (Tavala) (2016, p. 71), the activity of
external audit in the public sector is essential in ensuring
the accountability regarding the public funds
management in the sense that, although the
responsibility of using the public funds, in terms of
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legality and performance, lies with the authorizing
officers, the external public audit has the role to evaluate
the financial management of the public entities and to
issue recommendations and measures for its
improvement.

Moreover, Matis, Gherai and Vladu (2014) point out that
the audit carried out by the supreme audit institutions is
an activity with impact on the societal trust in public
sector entities, since the management of public
resources impacts the citizens lives.

Atinternational level, in the view of the Organization for
Economic Cooperation and Development (abbreviated
OECD), the external audit carried out by the supreme
audit institutions is traditionally known as aiming at the
public expenditures’ supervision.

Also, Bonollo (2019, p. 468) highlights the importance of
the audit carried out by the supreme audit institutions for
the reform of the public sector, emphasizing that through
it, the supervision of the use of public resources and the
responsibility are ensured. Extending the reasoning,
Morin (2010, p. 25) shows that the supreme audit
institutions oversee the correct use of the public funds.

For Sacer, Zager and Sever (2011, p. 81), the external
public audit (the governmental audit) is noted as an
essential condition for the economic, effective and
efficient spending of the public money. Moreover, this
point of view is convergent with that expressed by
Ramirez (2010, p. 95), who points out that the external
audit in the public sector plays an essential role in
determining the compliance with the three principles
(economy, efficiency and effectiveness), both at the level
of the administrations themselves, as well as the level of
public entities.

In a recent paper, Cordery and Hay (2019, p. 128)
highlight the important role of the supreme audit
institutions in ensuring the public sector accountability.
At the same time, the authors approach the typology of
the external public audit, showing that the main activities
of the supreme audit institutions focus on the audit of the
public sector entities’ financial statements, the
compliance assessment, providing consulting to
parliamentary committees and performing performance
audits.

Also, Slobodyanik and Chyzhevska (2019, p. 472)
approach the external public audit by referring to its
ability to increase the responsibility of the public entities
towards the society, regarding the resources use and
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the performance related results. As a result, as Pierre
and Licht (2017, p. 226) highlight, the supreme audit
institutions are gradually becoming important agents of
the public management reform.

From another perspective, Campos (2019, p. 77)
regards the external audit in the public sector as a
guarantee of the democratic state and the rule of law.

Moreover, at the level of the national specialty literature,
Otetea, Tita and Ungureanu (2015, p. 622) have
highlighted the key position of the supreme audit
institutions within the institutional framework of the
democratic nations.

In terms of typology, by reference to the International
Standards of Supreme Audit Institutions (abbreviated
ISSAI), elaborated by the International Organization of
Supreme Audit Institutions (abbreviated INTOSAI),
ISSAI 100 (The Fundamental Principles of Public Sector
Audit) highlights the three main types of audit for the
public sector, respectively: the financial audit, the
performance audit and the compliance audit, defining
them as follows:

o the financial audit — focuses on determining whether
the financial information of the audited entity is
presented according to the applicable financial
reporting and regulatory framework; this objective is
achieved by obtaining sufficient and adequate audit
evidence, in order to allow the auditor or the audit
team to express the opinion on the financial
information of the entity, determining whether they
contain or are free of misstatements, caused by
fraud or errors;

o the performance audit — focuses on determining
whether the operations, the programs and the
institutions function according to the principles of
economicy, efficiency and effectiveness and whether
there is room for improvement; performance is
evaluated in relation with certain criteria, the causes
of deviations from these or other problems being
analyzed; in essence, the purpose of this form of
audit is to answer the audit questions and to issue
recommendations to improve the aspects concerned;

o the compliance audit — focuses on determining
whether the activities, transactions and financial
information are, in all significant aspects, in
accordance with the authorities governing the
audited entity (regulations, budgetary resolutions,
policies, codes and rules, agreed terms or general
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principles that govern the financial management of
the public sector and the civil servants conduct).

Within the same standard, it is shown that the supreme
audit institutions may carry out missions on any relevant
subject for the management responsibilities and for
those charged with the governance and the proper use
of public resources. These actions may include, among
others, reporting on the results of public service
provision activities, the compliance with the internal
control standards and also the projects’ real-time audits.
Equally, the supreme audit institutions may conduct
combined audits, which include financial, performance
and/or compliance issues.

The research shows that the presented conceptual
approaches converge towards the importance of the
external public audit and the role of the supreme audit
institutions in monitoring the management of public
financial resources and implicitly the sustainability of the
public sector.

In order to achieve the objectives of the research, we will
use the specific means of the scientific investigation.
The research methodology is qualitative and interpretive.

The scientific demarche envisages the analysis of the
main approaches in the specialized literature. At the
same time, the descriptive-conceptual perspective will
follow the coordinates on the basis of which the theme is
addressed within the International Standards of
Supreme Audit Institutions. The scientific demarche is
complemented by an analysis on the typology of the
external public audit in the European Union member
states, based on the logical and comparative analysis by
countries, through the successive processing of the
information disseminated by the European Court of
Auditors ("Public Audit in the European Union", 2019,
https://op.europa.eu/webpub/eca/book-state-audit/en/).
The study is carried out regarding all the 27 member
states, information regarding the United Kingdom, which
has recently left the European Union, being also
presented.

The first stage of processing focuses on grouping the
supreme audit institutions in the European Union area,
in relation to the types of audit missions they carry out,

in three categories: SAls applying the standard typology
(we consider the standard typology as being
represented by the “financial audit — performance audit -
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compliance audit triptych”) and/or performs combined
audits (audit activities involving several types of
missions); SAls that perform more types of audits
compared to the standard typology; SAls that perform
fewer types of audits compared to standard typology.
The second stage of processing, aims to correlate the
analysis with the integration year of the states in the
European Union, and the third stage takes into account
also the age of the supreme audit institutions in the
member states, determined by reference to the year in
which they became active.

The bibliographic sources envisaged for carrying out the
research include: books, studies and articles published
in prestigious journals, different reports issued by the
authorities in the field, international standards specific to
the addressed subject, as well as specialized sites
consulted in order to strengthen the investigative
approach. Also, we will resort to tools such as:
participatory and non-participatory observation, data and
information collection and processing, analysis,
synthesis, deductive reasoning, comparison,
exemplification, but also mapping.

The main types of audit of the supreme institutions from
the European Union (Figure no. 1) were described in
the first edition of the paper "Public Audit in the
European Union" (European Court of Auditors, 2019, p.
14). Thus, it is shown that the financial audits involve the
documents, reports, procedures, records, internal control
systems and internal audit examination, in order to verify
that the financial statements present a correct and an
accurate image of the financial position and if the results
of the financial activities comply with the accepted
accounting standards and principles. If we refer to
performance audits, they involve examining the
programs, operations, management systems and
procedures used by the bodies and institutions that
manage public resources, in order to evaluate their
economic, efficient and effective use. The compliance
audits verify if the economic and financial management
of the audited entity, activity or program complies with
the applicable legal and regulatory provisions.
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Figure no. 1. The main audit types of the supreme audit institutions from the European Union

The main audit types
of the SAls in the
European Union

Financial Audits Performance Audits Compliance Audits

Source: Projection after the European Court of Auditors (2019), "Public Audit in the European Union", p. 14.

Also, within this report of the European Court of
Auditors, in the section dedicated to Romania, it is
stated that "the audit missions carried out by the
Romanian Court of Accounts take the form of: financial
audits of the execution accounts, performance audits,
compliance audits and external public audits of the
community funds". We mention that the last form of audit
referred to, relates to the specific missions of the Audit
Authority, as independent operational authority,
organized within the supreme audit institution of
Romania.

Regarding the categories of external audit, Ispir (2008,
p. 205) shows that the supreme audit institutions in the
EU countries carry out a wide range of audit/control
activities, each of them being individualized by specific
activities and own approaches, which gives them distinct
identities.

In order to achieve the research objectives, based on
the public information available in the official documents
of the European Court of Auditors, we grouped the
supreme audit institutions (abbreviated SAls) from the
European Union member states, in relation to the
typology of the audit missions carried out, as follows
(Table no. 1):

1. SAls applying the standard typology. We consider
the standard typology to be represented by the
"financial audit (abbreviated FA) — performance audit
(abbreviated PA) — compliance audit (abbreviated
CA\) triptych" and/or combined audits (audit activities
involving several types of missions);

2. SAls that perform more types of audits compared to
the standard typology;

3. SAls that perform fewer types of audits compared to
the standard typology.

Table no. 1. SAls classification according to the typology of the audit missions performed

The categories
No. SAl categories corresponding External public audit types
countries
Belgium FA, PA and audits on legality and regularity.
Croatia, Denmark,
Estonia, Latvia,
Lithuania, Slovakia, | P PAand CA
France, Portugal
SAls applying the standard Czech Republic FA, PA and audits of legality.
1. | typology and/or performing Slovenia FA, PA, CA and the most often a combination of two types
combined audits of audit.
ltaly Financial-economic audits, PA, ex ante CA.
FA, PA (planned and ad hoc), regularity audits and
Poland integrated audits, which include both financial and regularity
and performance issues; subsequent follow-up audits.
Hungary FA, PA, CA and subsequent follow-up audits.
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The categories
No. SAl categories corresponding External public audit types
countries
Bulgaria FA, PA, CA and specific audits.
FA, PA, CA, technical audits, environmental audits,
Cyprus . N
special investigations.
Fi FA, PA, CA, audits of the fiscal-budgetary policy,
inland i
subsequent follow-up audits.
FA, PA, CA, selective audits, horizontal audits,
G exploration studies, subsequent follow-up audits,
ermany : . .
general or management audits, ex post audits, real-time
SAls that perform more types audits.
2. | of audits compared to the Greece FA, PA, CA, ex ante audits, pre-contractual audits,
standard typology ex post audits, subsequent follow-up audits.
Y FA, PA, CA, investigation audits, IT audits, subsequent
alta .
follow-up audits.
Romania FA, PA, CA, community funds’ external public audits.
FA, PA, CA (if different types of audits are combined, it
results: regularity audits — focus on the objectives of the
Spain financial audit and the compliance audit; comprehensive
audits — cover all these types of audits); subsequent
follow-up audits; horizontal audits.
Austria Combined audit (FA and PA).
Ireland,
SAls that perform fewer Luxembourg, FA and PA
3. | types of audits compared to (United Kingdom), '
the standard typology Netherlands
Sweden An annual FA, evaluating the correctness of the financial
statements and PA; subsequent follow-up audits.

Source: Processing by the European Court of Auditors (2019), "Public audit in the European Union"

The research of the information presented in Table no.
1, highlights that in addition to the standard typology, the
supreme audit institutions in some countries of the
community area also carry out other types of external
public audit missions, such as: specific audits or special
investigations, technical audits, environmental audits,
fiscal-budgetary policy audits, selective audits, horizontal
audits, exploration studies, subsequent follow-up audits,
general or management audits, real-time audits, ex ante
and ex post audits, pre-contractual audits, IT audits, as
well as community funds’ audits.

The standard typology is represented by the "financial
audit - performance audit — compliance audit triptych”
and/or combined audits (audit activities involving several
types of missions), being performed in the case of the
supreme audit institutions in Belgium, Croatia, Denmark,
Estonia, France, Italy, Latvia, Lithuania, Poland,
Portugal, Czech Republic, Slovakia, Slovenia and
Hungary.
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The specific audits or the special investigations are
carried out in countries such as Bulgaria and Cyprus,
being missions conducted at the request of the
legislature (through its members and/or commissions),
of the ministers within the executive, of the individuals or
the organizations, but also of the police for assistance in
the investigation of some potentially criminal cases.

It is also noted that within the SAl of Cyprus,
technical audits and environmental audits are also
carried out. If the technical audits’ mainly concerns
are related not only to the public procurement
practices, the construction projects in progress, the
leases of the real estate properties intended to
house the offices of the public administration, but
also to the IT systems of data processing, the
environmental audits involve a combination of
financial, performance and compliance audits
regarding a particular topic related to the
environmental governance.
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The fiscal-budgetary policy audits are carried out in
Finland and are intended to evaluate these policies. The
selective audits involve in-depth examinations aimed at
collecting evidence on a certain aspect of the audited
subject audited, these being specific to Germany.

The horizontal audits are carried out not only in
Germany, but also in Spain, and involve auditing a
representative sample of entities within the same
public subsector or from different subsectors, which
have common characteristics and objectives and aim
the same time horizon, in order to draw conclusions
regarding specific topics in the fields of public
administration.

If we consider the general (or management) audits,
they are also practiced in Germany, and they aim to
provide an overview of the financial management of
the audited authority.

Using the sequential approach, we have also
identified the following typology of the missions
performed by the SAls in the European Union
member countries:

o The exploration studies are specific actions that
are practiced by the SAl of Germany. These can
be considered as documentation actions, as they
aim to obtain in-depth information on certain
problematic or interesting aspects, with the
primary purpose of preparing new audit missions;

o The ex-ante audits of the public entities and
expenditures are used by SAls from countries
such as Greece or ltaly, being carried out in order
to avoid certain illegitimate actions or to approve
or reject, as appropriate, the relevant payment
orders;

o The pre-contractual audits are specific SAl
missions in Greece, which are carried out prior to
the conclusion of high value contracts, assigned
by the state or by any public entity;

o The real-time audits are a category of missions in
Germany, which permit SAl to examine the
multitude of decisions involved in major
programs, separately and at each stage of the
project, facilitating the detection, at an early
stage, of the deficiencies, and the timely
information of the decision-makers;
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o The ex-post audits are verification measures
practiced by SAls from countries such as
Germany or Greece, which are carried out with
the main purpose of evaluating the legality and
regularity of revenues and expenditures legality
and regularity, but also the economy, efficiency
and effectiveness of policies, programs,
measures or the public administration
functioning;

e The subsequent follow-up audits are aimed
exclusively at the subsequent and systematic follow-
up of the audits results, by verifying the way and
degree of implementation of the measures or the
recommendations made following the conclusions
and findings related to the previous missions. These
types of checks are carried out by the SAls in
countries such as Finland, Germany, Greece,
Hungary, Malta, Poland, Spain, but also Sweden.
The results of this verification form are recorded in
subsequent follow-up reports, and in some cases,
some SAls publish annual reports on this subject. In
Romania, these actions are called follow-up missions
or for monitoring the recommendations
implementation.

The analysis made based on the information
disseminated by the European Court of Auditors
shows that half of the SAls in the community area
apply the standard typology and/or carry out
combined audits. Basically, it is the case of the SAls
in 14 countries (Belgium, Croatia, Denmark, Estonia,
France, Italy, Latvia, Lithuania, Poland, Portugal,
Czech Republic, Slovakia, Slovenia and Hungary)
from the total of 27 EU member states, which means
52%. In contrast, 30% of the SAls in the European
Union carry out more audit types than the standard
typology. These include the Romanian Court of
Accounts, together with the SAls in Bulgaria, Cyprus,
Finland, Germany, Greece, Malta and Spain.

Regarding the SAls which perform a limited typology
of missions compared to the standard typology, the
research carried out highlighted 18% of the SAls in
the European Union, namely those in member states
such as Austria, Ireland, Luxembourg, Sweden and
Netherlands (Figure no. 2). The same situation is
found also in the case of the United Kingdom, which
has recently left the EU.
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Figure no. 2. The structural analysis of the SAls in the community area

-

m SAls that perform fewer types of
audits compared to standard

typology

u SAls that apply the standard
typology

u SAls that perform more types of
audits compared to the standard

typology

Source: Authors’ processing, 2020

The geographical distribution of the member states on
the map of Europe, grouped by the three categories of

SAls identified through the present research, is

presented in Figures 3, 4 and 5.

Figure no. 3. Member states in which SAls apply the standard typology and/or perform combined audits

Source: Authors’ processing, 2020
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Figure no. 4. Member states in which SAls perform more types of audits compared to the standard typology

Source: Authors’ processing, 2020

Figure no. 5. Member states in which SAls perform fewer types of audits compared to the standard typology

Source: Authors’ processing, 2020
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The analysis of the information released by the European
Court of Auditors also revealed that the SAls in Austria,
Ireland, Luxembourg, (United Kingdom), Netherlands and
Sweden do not mention the compliance audit missions.
Diametrically opposed, in addition to the financial audit, that
is carried out in all the supreme audit institutions in the
European Union states, we have also identified the
performance audit, which indicates that, at the community,
level significant importance is given to aspects related to
economicy, efficiency and effectiveness.

In order to identify the degree of consolidation of
the external public audit missions in the member
states of the European Union, we have continued
the research by correlating the typology of the
missions carried out by the supreme audit
institutions with the states integration year in the
European Union. The member states from 1993
and the four enlargement stages from 1995,
2004, 2007 and 2013 were taken into account
(Table no. 2).

Table no. 2. The classification of SAls according to the typology of the audit missions carried out and the

states integration year in the European Union

SAls that perform fewer

Member states tvoes of audits SAls applying the standard SAls that perform more
at the founding of the EU/ yp typology and/or performing types of audits compared
compared to the . .
Stages of EU enlargement combined audits to the standard typology
standard typology
Ireland, Luxembourg, Belgium, Denmark, France
Member states in 1993 (United Kingdom), y ’ ’ Germany, Greece, Spain
Italy, Portugal
Netherlands

The extension stage in 1995 Austria, Sweden

- Finland

The extension stage in 2004 -

Poland, Slovakia, Slovenia,

Estonia, Latvia, Lithuania,
Cyprus, Malta

The extension stage in 2007 -

Czech Republic, Hungary
- Bulgaria, Romania

The extension stage in 2013 -

Croatia

Source: Authors’ processing, 2020

The results of the two-dimensional analysis the states
integration year in the European Union — the typology of
the audit missions showed that the member states from
1993 cover the whole range of categories of SAls, while
the states that joined in 1995 (Austria, Finland, Sweden)
and those that joined in the 2004 enlargement (Cyprus,
Czech Republic, Estonia, Hungary, Latvia, Lithuania,
Malta, Poland, Slovakia, Slovenia) cover only two
categories of SAls. The states that have joined the
European Union through the last two enlargement
stages (2007 — Bulgaria and Romania and 2013 -
Croatia) cover only one category.

From another perspective, in the case of the 12 founding
countries of the European Union by the Maastricht
Treaty in 1993 (Belgium, France, Germany, Italy,
Luxembourg, Netherlands, Denmark, Ireland, (United
Kingdom), Greece, Portugal, Spain), we notice a quasi-
equal distribution between the three categories of SAls.
In contrast, in the countries that joined the community
space in the enlargement phase of 2004, we note that
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most supreme audit institutions (from Estonia, Latvia,
Lithuania, Poland, Slovakia, Slovenia, Czech Republic,
Hungary) apply the standard typology (financial audit,
performance audit and compliance audit and/or
combined audits).

The research results showed that the states that joined
during the enlargement stages of 2004, 2007, 2013
borrowed from the experience of the senior states in the
European Union, being oriented either on the actions
specific to the standard typology, or towards a wider
palette of missions. Between the latter, the Romanian
Court of Accounts is also found, which, as the White
Book attests (Romanian Court of Accounts, 2017, p. 99),
in the process of rallying to the requirements formulated
by the European Union, has benefited from the support
of Spain and Germany SAls.

In the followings, we considered interesting to carry out
the analysis taking into account also the age of SAls in
the member states of the European Union, which was
determined by reference to the year in which they
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became active. Thus, through recourse to the public
information of the European Court of Auditors, to which
we have already referred in the paper, by processing

the data, we have ordered the member countries
according to the seniority in activity of their SAls

(Table no. 3).

Table no. 3. The classification of SAls according to the typology of the audit missions performed and their

age, by reference to the years since they are active

SAls SAls that
Member states SAls that applying the perform
. Theyear | perform fewer standard more types
at the founding . :
EU member from types of audits typology of audits The age
No. of the EU/ .
states which SAl | compared to and/or compared of SAI
Stages of EU . . the standard formi to th
enlargement is active e standar performing o the

typology combined standard

audits typology
1 Sweden 1995 2003 X 17
2 Luxembourg 1993 2000 X 20
3 Malta 2004 1997 X 23
4 Bulgaria 2007 1995 X 25
5 Slovenia 2004 1994 X 26
g || e 2004 1993 X 27

Republic

7 Slovakia 2004 1993 X 27
8 Croatia 2013 1993 X 27
9 Romania 2007 1992 X 28
10 Latvia 2004 1991 X 29
11 Estonia 2004 1990 X 30
12 Lithuania 2004 1990 X 30
13 Hungary 2004 1989 X 31
14 Spain 1993 1978 X 42
15 Denmark 1993 1976 X 44
16 Cyprus 2004 1960 X 60
17 Germany 1993 1950 X 70
18 Italy 1993 1948 X 72
19 Austria 1995 1948 X 72
20 Ireland 1993 1923 X 97

Source: Authors’ processing, 2020

The research has shown that the SAls in the community

area, which have a maximum age of 20 years, are
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institutions that perform fewer types of audits compared
to the standard typology. This is the case of the SAls of
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Sweden and Luxembourg, which are also the only
supreme audit institutions in the European Union that
started their activity after the accession.

From the diametrically opposite perspective, the
supreme audit institutions in Malta and Bulgaria, which
have a working age of 20 to 25 years, carry out more
types of audit compared to the standard typology.

For the age bracket between 26 and 30 years, we
observe that the supreme audit institutions apply mostly
the standard typology and/or carry out combined audits,
with the exception of the Romanian Court of Accounts,
which also performs external public audits of the
community funds.

In contrast, in the case of the supreme audit institutions
older than 30 years, but below 100 years, we notice a
balanced distribution between the three categories.
Regarding the SAls with a working age of over 100
years, we notice that most of them apply the standard
typology and/or carry out combined audits.

The results of the three-dimensional analysis The states
integration year in the European Union — the age in
activity of the SAls — the typology of the audit missions
showed that the senior states in the European Union,
but whose supreme audit institutions started their activity
after the accession are oriented towards a narrower
typology of missions, while the countries whose
supreme audit institutions are older in activity, perform
mainly either the actions specific to the standard
typology or a wider range of missions.

The research of the assertions and the conceptual
valences of the external public audit shows that it is
complex, but insufficiently debated in the academic
sphere. The external audit in the public sector
approaches interfere regarding its importance in
monitoring the management of public financial
resources.

In this context, the external public audit can be defined
as the whole of the specific activities of the supreme
audit institutions, through which the supervision of the
correct use of the public sector resources is realized, in
the sense of spending them in compliance with the five
fundamental principles "L.R.E.E.E." (legality, regularity,
economy, efficiency and effectiveness), aiming to protect
the financial interests of the state and the public sector,
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as well as increasing the responsibility of public entities
towards the stakeholders, both in terms of the resources
use and in relation to the performance related outcomes.

The results of the research revealed that the supreme audit
institutions in some countries of the community area carry
out, complementary to the standard typology (represented
by the "financial audit — performance audit — compliance
audit triptych"), also other types of external public audit
missions, among which we mention: specific audits or
special investigations, technical audits, environmental
audits, fiscal-budgetary policy audits, selective audits,
horizontal audits, exploration studies, subsequent follow-up
audits, general or management audits, real-time audits, ex
ante and ex post audits, pre-contractual audits, IT audits,
as well as audits of the community funds.

At the same time, based on the information
disseminated by the European Court of Auditors, we
have identified that, at the level of the European Union,
there are supreme audit institutions (from Austria,
Ireland, Luxembourg, (United Kingdom), Netherlands
and Sweden) without mentions referring to compliance
audit missions, with regard to their activity.

From the comparative analysis by countries, carried out
on the typology of the external public audit of the
European Union member states, it was found that,
although the audit methods vary, certain common
elements were identified, of which we mention the
accomplishment of the financial and the performance
audit missions by all the SAls at community level, as
well as other elements of convergence, in relation to the
classification criteria considered.

The research results revealed that the states that joined
the European Union during the enlargement stages of
2004, 2007, 2013, borrowed from the experience of the
senior member states in EU, being oriented either on the
actions specific to the standard typology, or towards the
realization of a wider palette of missions. Additionally, in
relation to the age in activity of SAls, the results of the
analysis showed that the senior member states in the
European Union, whose SAls started their activity after
the accession, are oriented towards a narrower typology
of missions, while the countries whose supreme audit
institutions are older in activity, perform mainly either the
actions specific to the standard typology or a wider
range of activities.

Therefore, the research performed on the typology of the
external public audit validates the European Union "unity
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in diversity" motto, also at the level of the SAls’ specific
activities in the community area.

Regarding to the limits of the research undertaken,
we consider that they are related not only to certain
barriers regarding the approach of the external public
audit in the specialized literature, the heterogeneity
of the reports of SAls in the European Union member
states, but also to the limitation of the study at the

level of the community area countries.

As future research directions, we intend to continue
the investigative approach by extending the
comparative analysis on the typology of external
public audit at the level of the candidate and
potential candidate countries for accession to the
European Union and, subsequently, at the level of
all the states in the geographical region of Europe.
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Abstract

I nin rm atl 0 n In this study, the author analyzes the issue of
transparency of financial information at the level of
entities listed on the financial markets, as a solution to
the process of optimizing management strategies in
Tra “ s n a re n cv increasing the information users’ confidence and in
aftracting investors.
] — The research consisted in analyzing the financial
0 n FI n a n c I a I statements of 120 companies listed on 8 capital
markets. In constructing the sample, it was assumed
that the degree of transparency of the information
M k 'I presented by the companies is directly proportional to
ar e s, a n the weight they occupy in the structure of the stock
indices. Finally, 10 stock indices were analyzed.
B It was concluded that in order to meet transparency and
nte r n atl 0 n a regular reporting requirements, listed entities need to
adapt their organization and communication according to
good governance practices and accounting rules so that

“I ew they are always engaged in an open market dialogue.
The level of transparency also comes from the way in

which the management of each entity knows how to take

responsibility and build that optimal information system,

based on the cost-benefit ratio and also to ensure that
all shareholders and investors are treated equally.
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Through the notion of "corporate transparency" the
regulators want to suggest to the entities the idea of
visibility, credibility and openness in the process of
reporting information to the persons they come in
contact with, from employees, shareholders, business
partners and even public authorities.

In general, when talking about corporate transparency,
we all understand that in fact we refer to ensuring the
publication of accurate, complete, credible, intelligible,
but also accessible information in terms of presentation.

It is important to emphasize that good corporate
transparency is achieved when there is also a regulatory
framework for this aspect so that the information
provided will convince its recipients, without
manipulating their understanding. In this respect, entities
must differentiate between marketing, advertising and
transparency related to financial information.

However, from the analyzes carried out by various
consulting organizations! it is observed that at the level
of the entities in general, the management does not fully
assume the optimum transparency, often trying to report
either insufficient or useless information on the unfolded
activity. This aspect affects the credibility and
sustainability of the information, impacting both the
internal activity of the company and the one with the
external partners.

In ensuring transparency, regulatory accounting
requirements play an important role, according to which
an entity must disclose timely information about the
financial position, financial and operational performance,
and the entity's accounting policies2. A high level of
transparency is achieved when financial reporting
ensures a good understanding of both the economic
reality of an entity and the economic environment in
which the entity operates in a competitive market. In
antithesis, providing a minimum of information,

1 Transparency Intemational — Roménia, Campioni ai integritat:
Linii directoare de conduita pentru o companie lider, 2015,

online at https:/www.transparency.org.ro/ro/content/campioni-ai-

integritatii-linii-directoare-de-conduita-pentru-o-companie-lider,
accessed on 17.01.2020.

2 Hlaciuc E., Maciuca G., Sandu (Ursachi) A., Miniga C., The
Convergence of National Accounting with the Intemational
Financial Reporting Standards — Comparative Study Regarding
Reform in China and Romania, World Journal of Social
Scienece, Vol. 5, nr. 3, 2015
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according to any regulations, also means the publication
of a minimum level of indicators that express the
financial position and performance of the entity.

In order to facilitate transparency and for a good
interpretation of the financial statements, internationally
high-quality accounting standards have been created to
ensure a common language in the processing and
reporting of financial results. The most widely used and
credible standards in business globalization are
International Financial Reporting Standards (IFRS) and
US Generally Accepted Accounting Principles (US
GAAP).

Through this study we intend to analyze the issue of
transparency of financial information at the level of
entities listed on financial markets, as a solution to the
process of optimizing management strategies in
increasing the confidence of information users and
attracting investors.

Over time, countries have developed their own
accounting standards, based on rules, principles,
business or tax orientations, efc.

As we mentioned, at international level, the most
acceptable regulatory accounting frameworks for
investors are IFRS and US GAAP. The two systems,
while each offering a set of principles, evaluation rules,
techniques for recording and reporting financial
information, however, are based on different reasoning
of regulatory frameworks.

Thus, IFRSs are established on a general framework,
based on a set of principles, definitions, rules for
evaluation, recognition and presentation of the structural
elements that represent the financial position and
performance (assets, liabilities, equity, income and
expenses). Within this regulatory system, fransparency
is a qualitative requirement that an entity's management
must meet when reporting financial statements?. In the
case of the US GAAP, in order to comply with this
regulatory framework, the entities construct their
accounting policies in such a way as to respond to an

3 Emst and Young, US GAAP versus IFRS: The basics -
February 2018, online at https://www.ey.com/Publication/
vwLUAssets/IFRSBasics_00901181US_23February2018/$FILE
/IFRSBasics_00901-181US_23February2018.pdf, accessed on
12.12.2019.
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exhaustive list of rules and requirements. Such an
approach has in time generated a fluffy legislation, of
about 140,000 pages, but which manages to answer
most of the cases encountered in practice and very
difficult to give rise to interpretations’.

Starting from this different approach in drafting the two
regulatory frameworks, the question arises whether US
accounting standards and IFRSs are alike and whether
information reported for transparency requirements is
comparable. In this respect, there is a permanent
concern to ensure the convergence of the two sets of
standards, an objective expressed by common
agreement since 2002 through the Norwalk agreement?.

However, it is noted that there are still a number of
differences between the two sets of regulations,
especially that between the accounting specialists there
are different opinions and loyal supporters of a single
category of regulation. For example, David Tweedie in a
2012 statement argues that IFRSs are a stronger set of
regulations, as they are based on principles?, while
supporters of US GAAPs such as Braton and
Cunningham believe they are better because it offers
clearer rules based on principles, but which better
manage revenue recognition and evaluation*.

In such debates, it is difficult to find a consensus
because the measurement of differences and the impact
of the transparency of information are based on the
technical approaches found in the two categories of
accounting standards for the same kind of operations
and activities.

Regardless of the accounting standard applied, the
question is: "What is the optimum level of transparency
that a public entity must present to users?"

Starting from this objective and from the inherent risks
arising in the information and decision-making process
through the study we propose to identify a stratification

1 KPMG, IFRS compared to US GAAP, Decembrie 2017, online
at https://assets.kpmg/content/dam/kpmg/xx/pdf/2017/12fifrs-us-
gaap-2017.pdf, accessed on 26.12.2019.

2 Memorandum of Understanding “The Norwalk Agreement”,
2002, online at https://www.fasb.org/news/memorandum.pdf,
accessed on 16.01.2020.

3 An Interview with Sir David Tweedie, Jounal of Intemational
Financial Management & Accounting, 13(1), 2012

4 Bratton, William W. and Cunningham, Lawrence A., "Treatment
Differences and Political Realities in the GAAP-IFRS Debate",
2013, Faculty Scholarship, Paper 858
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of the degree of international transparency in which
public entities can fall.

In order to reach the objective proposed in the first
stage, we considered absolutely necessary to identify
the area of application of the two regulatory systems by
consulting at a general level the accounting regulatory
frameworks (in 165 countries). Subsequently, we
focused our study on public reporting of entities in
countries where financial markets present a significant
number of transactions or particularities. Thus, in the
second stage we studied the regulatory frameworks and
financial statements of the companies listed on 8 major
stock exchanges: the New York Stock Exchange, the
Shanghai Stock Exchange, the London Stock Exchange,
the Swiss Stock Exchange, the Hong Kong Stock
Exchange, the Stock Exchange from Tokyo, the Moscow
Stock Exchange and the Bucharest Stock Exchange.

The study continued with the analysis of the financial
statements of 120 companies listed on the 8 mentioned
stock exchanges. In order to define the sample of the
120 companies, the stock market indices of the 8 stock
exchanges were used. At the New York Stock
Exchange, we used 3 more representative indices on
both the US and global markets: the S&P500, Nasdaq
and Dow Jones. In this regard, finally, 10 stock indexes
were analyzed. Of the companies that are part of these
stock indices, 12 companies were selected for each
index as follows:

o the first 2 companies with the highest weight in the
index structure were selected;

o the last 2 companies with the lowest weight in the
index structure were selected;

¢ of the remaining companies in the structure of each
index, 8 companies were selected randomly.

We decided to choose the stock index as a selection
criterion due to the fact that the most capitalized entities
in the international financial markets are analyzed from
the point of view of this indicator. Next, based on this
reasoning, but also the need to obtain a comparable
data base, we have granted for each entity, separately,
scores from 1 to 12, depending on the weight it holds in
the index structure of which it is a part. Thus, in order to
optimize the information that the entities report through
the prism of transparency, we have built a scorecard
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consisting of 21 elements, which represent categories of
information necessary to determine the level of
transparency.

In constructing the sample, we started from the
hypothesis that the degree of transparency of the
information presented by a listed entity is directly

proportional to the weight occupied by the stock indexes.

In the study we've included the test of this hypothesis.

Afirst result was the geographical identification of
the application of the most representative

accounting standards, namely IFRS and US
GAAP. Thus, out of the 65 countries studied, we
found that at the level of 144 jurisdictions there is
an obligation to apply IFRS for listed domestic
companies, and in 12 countries IFRSs are
recommended, but not necessarily. The rest of
the 9 countries included in the study apply their
own standards based on national rules, including
the United States with its own accounting rules,
which nevertheless significantly influence the
capital markets, becoming the main competitor of
IFRSs. Figure no. 1 illustrates the territorial
application of the two accounting systems.

Figure no. 1. Accounting systems around the world

"1 IFRSs are mandatory for listed companies
B IFRSs are permitted, but are not mandatory for listed companies
Il US GAAP

There is no data

Source: Own processing based on ifrs.org data

We note that the application of International Financial
Reporting Standards is not mandatory, but it is allowed
among the companies listed in the following states:
Switzerland, Japan, Paraguay, Suriname, Panama,
Nicaragua, Guatemala, Madagascar, Timor-Leste.
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Regarding the distribution on the continents level,
according to Figure no. 2, it can be seen how most
jurisdictions that oblige or allow the use of IFRS among
listed companies are found in Europe (44 states),
followed by Africa with 36 countries.
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Figure no. 2. Distribution of IFRS by continent in 2018

Middle east
8%

23%

Continent No of countries
Ametica Europe 44
22%
Europe 26% Africa 36
Middle east 13
%Sia and Asia and 32
ceama O .
21% ceania
America 33
Africa Total 158

Source: Own processing based on ifrs.org data

Also, from the analysis we conclude that among the
listed companies that do not use IFRS, the vast majority
(over 80%) are listed companies in the United States,
China, Japan and India.

This first result was the starting point in the second
phase of the study, namely in constructing the sample of
120 entities that validate the level of transparency of
listed entities, being known that, in practice, various
factors affect the degree of transparency.

Following the analysis of the 120 entities listed on the 8
capital markets, we identified a number of 21 elements
that characterize the level of transparency of the
information reported by each company.

We grouped and summarized the presented information
according to the theoretical objectives of transparency,
finding that a number of 11 elements can be found in the
reports of all the studied companies. Thus, we
concluded that the presentation of these 11 elements
ensures a basic level of transparency regardless of the
capital market where the entities operate. In addition to
these elements, we also identified in the studied reports
another set of information, such as risk factors,
management remuneration policy etc. Their
presentation, in addition to the 11 basic elements, we
considered to extend the degree of transparency. In
addition to the two categories of information, we also
encountered a third set of informational elements, such
as information on the production process or the
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presentation of anti-corruption policies, information that
is less often found in reports, but which we've
considered to conduct to a more intensified
transparency.

In order to test our hypothesis, according to which the
companies with a higher weight in the stock market
indexes (strong market capitalization) have the highest
degree of transparency, we measured the correlation of
these variables with the help of the Pearson coefficient.

ﬁZ(x—i)(y—?)

S,S,

I'xy

where,

n = sample size of 120 entities

x = weight of companies in stock indices — individual
values

y = the score obtained regarding the degree of
transparency — the individual values

x = weight of companies in stock indices — arithmetic
mean

y = the score obtained regarding the degree of
transparency — the arimetic mean

Sx = weight of companies in stock indices — standard
deviation

Sy = the score obtained on the degree of transparency
— the standard deviation
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In this respect, for the comparability of the data,
following the analysis of the 21 informational
elements, we assigned to each entity in our sample a
score regarding the degree of transparency, included
in the range 11-21.

We thus identify two significant elements in our

research (Figure no. 3):

¢ Share of companies in stock indices (X axis)

e The score obtained on the 21 informational elements
(Y axis).

Figure no. 3. The correlation between the information presented by the companies and their weight in the

stock market indices
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Source: Own projection based on Pearson correlation

From Figure no. 3 it is observed that there is a direct
and positive correlation between the two elements. Also,
the combination of the two elements is relevant,
concluding that there is a strong correlation between
these two variables, as the Pearson correlation
coefficient has the value of 0.73.

-1 0 +1
perfect negative correlation null correlation ~ perfect positive correlation

Also, the correlation of the two variables is also proved
by the coefficient of determination r2. According to the
theory, if r2is greater than 0.5 it means that the variables
introduced in the matrix system are strongly correlated
and interdependent.

Formula Interpretation based on Cohen
(1988)
r? = (rxy)? rP = <0.30 there is no linear

connection

0.30 <r? <0.50 there is an average
link between the variables

r>> = 0.50 the variables are perfectly
linked to each other
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In our case r? being equal to 0.5456, we can say that
54% of the variation of the degree of transparency of the
information presented by the studied entities is
determined by the variation of the weights that these
entities occupy within the stock market indices.

In this respect, our hypothesis is accepted and we
conclude that an entity obtains a leading position in
the capital market on which it operates if it is
concerned with increasing transparency.

Thus, using this methodology, we obtained a second
result that highlights the overall stratification of the level
of transparency on the 8 studied markets. As seen in
Figure no. 4 it follows that the biggest concern in
presenting a high level of information is to be observed
in companies listed on the New York stock exchanges
(Nasdaq — 13%, Dow Jones — 12%, S & P500 — 10%)
and those in London (FTSE100 - 10%). A low level of
transparency can be seen in the Asian stock markets,
compared to those in Europe and America. Thus, we
found that on the Tokyo and Shanghai stock exchanges,
only 2% of the information presented is from the
information category with high level of transparency.
Most of the companies listed on these exchanges (about
90%) have the minimum (basic) level of information that
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ensures transparency. At the BVB level it is observed transparency by registering a significant percentage, of

that 73% of the information presented ensures a basic 27%, of the information with average level of
level of transparency and, at the same time, the listed transparency. However, few entities manage to provide
entities are concerned to increase the degree of information with a higher degree of confidence (5%).

Figure no. 4. The tendency of companies in presenting information towards a high degree of transparency on

the 8 studied stock exchanges

TOPIX Core30 92% T R%
SSE Index I -y 2 7 A W 7D %
SMI 68% 6% 6%
S&P500 I ST 10%
Nasdaq 63% 4% 13%
MOEX I / -1 S S 7 5%
fhp e 0% . 14% BV
FTSE100 I 7 ey - T7 . 10%
Dow Jones NN ST 12%
BET I (o7 7 . 5%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

mBasic ®Medium ®High

Index Stock exchange Basic level Medium level High level Total
information information information information
BET BVB 73% 27% 5% 100%
Dow Jones NYSE 72% 28% 14% 100%
FTSE100 London 72% 28% 11% 100%
HIS Hong Kong 85% 15% 6% 100%
MOEX Moskov 82% 18% 6% 100%
Nasdaq NYSE 72% 28% 15% 100%
S&P500 NYSE 72% 28% 11% 100%
SMI Switzerland 72% 28% 6% 100%
SSE Index Shanghai 89% 11% 2% 100%
TOPIX Tokyo 94% 6% 2% 100%
Core30

Source: Own projection
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Synthesizing the results of the research and taking
into account our objective to find optimal solutions
in presenting the most transparent information, we
identified three categories of entities, depending on
the level of information presented. Finally, we've
found that in management strategies an important
place is occupied by the understanding of the
process of obtaining and presenting information
through the prism of transparency, which is why an
essential condition in improving the performance of
the entity is the awareness of the differences

between a selective and subjective information
presentation and a total.

Since we have tested and observed that the highest
level of transparency at present means the presentation
of the 21 elements, we consider that the way of selecting
the categories of information presented depends on by
each entity in determining the optimization of the degree
of transparency.

As a result of the hierarchy of the elements identified by
our study, the schematic construction of the strategies
for optimizing transparency can be achieved by
completing the levels of transparency presented in
Figure no. 5.

Figure no. 5. Selective transparency versus total transparency
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Thus, in order to meet the requirements of transparency
and periodic reporting, listed entities must adapt their
organization and communication according to good
governance practices and accounting rules, so that they
are always engaged in an open market dialogue. The
level of transparency also comes from how the
management of each entity knows how to take
responsibility and build an optimal information system
based on the cost-benefit ratio, which ensures that alll
shareholders and investors are treated equally.

All these steps to build a transparent and open
investor information system inevitably have effects
on the share price.

As a result of this study, it is advisable for the listed
entities to have a proactive attitude, so that their
management is aware of the possibility of building an
optimal transparency strategy without having the fear
that it will affect their competitive position on the market
if they also present so-called "sensitive" information.

As a final conclusion, based on the results of this study,
we find that the entities listed on any capital market are
concerned about the transparency of the information

presented and that this aspect represents for them an
evolutionary process related both to the requirements of
the regulatory frameworks and also to the policies and
management strategies of reporting entities. This
conclusion is especially evident after we tested the
correlation between the optimization of the level of
transparency and the competitive success of each entity,
as a management strategy on the capital market.

A possible limitation of this research could be
represented by the fact that only 8 financial markets
were studied. For future studies, an interesting
perspective might be to explore financial markets
with different particularities, such as financial
markets in China or those in Islamic countries.
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Abstract

The current economic context, as well as previous
research, highlights the importance of corporate
governance over the financial performance expected by
companies. Therefore, the study of the current practices
in the field of corporate governance, the impact that it
has on the results of the companies, but also vice versa
— the identification if the financial performance achieved
puts its mark on the degree of compliance with the
requirements established for good corporate governance
— is a representative approach in opening new priorities
for the interests of companies. This is the objective of
the present research in which, applying quantitative
research methods, the authors tested some hypotheses
that demonstrate the corporate governance and the
financial performance causality of companies on the
Romanian capital market.
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The financial scandals of the last decades, the
increasingly sophisticated expectations regarding the
quantitative, as well as the qualitative, global
performance, have led to new ways of corporate
governance. Evidence in this regard provides us with the
evolution of corporate governance regulations, but also
the remarkable advances in research from this point of
view. The Organization for Economic Cooperation
(OECD) has developed principles of corporate
governance, and in the United States (US), in 2002, the
Sarbanes-Oxley Act (SOX) was introduced.

Multiple researches have investigated the effectiveness
of corporate governance regulations. Some researchers
have studied the relationship between corporate
governance and financial performance. Bhagat & Bolton,
in 2009, studied this relationship for the pre- and post-
adoption period of SOX law for a sample of US
companies, demonstrating the existence of a positive
influence between the independence of the Board of
Directors and the financial performance after the
adoption of the SOX law. They also found that there is a
significant positive relationship between the financial
performance indicator expressed by the return on assets
(ROA) and the corporate governance index (G-index)
after implementing the SOX law. The positive
relationship between financial performance and
corporate governance indicators is also demonstrated by
researchers Orazalin & Mahmood (2018), Mishra &
Mohanty (2018), Wessels et al. (2017), Chen & Chen
(2011), Cremes & Nair (2005) et al.

In other studies, conducted in developed countries, the
relationship between a strong board structure and the
high degree of compliance with the requirements of the
Corporate Governance Codes has been demonstrated
by Zhang& Erasmus (2016); Switzer (2007); Boone et al.
(2007); Gillen et al. (2007). Moreover, nowadays,
powerful companies disclose to the public both financial
and non-financial reporting, whose purpose is to
increase the transparency and credibility of reporting
(Marinescu, 2020).

However, the transition and emerging economies
represent a vast area of research in this topic, due to the
particularities of these types of economies (Svejnar,
2002). Moreover, Svejnar believes that in emerging
economies there are particularities of governance that
can influence decision makers. Studies on this topic
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were conducted on emerging economies of Asia (China,
India) and Central and Eastern Europe. Romania, a
country with an emerging economy, is facing various
problems of governance of companies with effects both
in the public and private sectors. The Bucharest Stock
Exchange (BVB) has developed, over time, several
versions of the Corporate Governance Code. In 2015,
BVB drafted the new Corporate Governance Code (the
Code), applicable to all companies listed on the
Romanian capital market on the Main segment as of
January 2016. The Code contains 41 corporate
governance requirements. Its purpose is to create an
attractive capital market for foreign investors by
increasing transparency and trust in companies through
good corporate governance.

Previous studies carried out on Romanian companies
indicate the existence of a dependency relationship
between corporate governance and financial
performance (Danescu & Popa, 2019; Avram et al.,
2017; Spatacean et al., 2017; Danescu et al., 2015;
Lupu & Nichitean, 2011).

Starting from the previous demonstrations regarding the
influence of governance on financial performance, in the
current economic context, we consider the development
of new research to highlight other representative
aspects. The purpose of this research is to highlight the
role of the Corporate Governance Code (CGC) on
financial performance for the companies listed on the
Bucharest Stock Exchange (BSE).

We have based the research on the hypothesis that
ensuring the companies' compliance with the
requirements of the CGC positively influences the
financial performance, in the case of the companies
listed on the BSE, and vice versa.

To test the hypothesis using econometric models, we
used quantitative data published by companies during
the listing period on BVB (In_age), but also annual
financial indicators (total assets, total debt, total equity)
based on which we calculated the rate of return on
assets (ROA) and the ratio between debt and equity
(DE_ratio). Also, using the qualitative data published in
the Corporate Governance Statements, we calculated
the degree of compliance of companies (CGDI) with the
requirements of the Corporate Governance Code issued
by BVB in 2015, with incidence from 2016. The data
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were taken from the base data of BVB, as well as from
the websites of the analyzed companies and are
expressed in absolute or relative values. We used
natural logarithm from numerical data to avoid
heteroscedasticity. In Table no. 1 we present the
descriptive statistics of the data used.

For the return on assets (ROA) we use a financial
performance indicator by which the net profit is related to
the total assets of a company in a financial year. This

Table no. 1. Descriptive statistics

indicator shows us how efficiently the assets of a
company are used for profit.

The Debt/ Equity ratio, often used in corporate
finance, indicates the degree to which a
company finances its economic operations
through debt. This indicator indicates the
possibility of the companies to cover the
outstanding debts of their own assets in case of
unfavorable events.

Mean Median Standard deviation Max Min N

ROA 0,06085 0,0438 0,0703 0,337 1,3E-10 67
CGDI 0,61744 0,6 0,2421 1 0 67
DE _ratio 0,9961 0,3958 1,8763 9,864 0 67
Ln_Age 2,8726 3,091 0,4677 3,219 0,6931 67

Source: Authors' calculation and projection. Data were processed using Eviews software.

The degree of compliance with the requirements of the
Corporate Governance Code is mathematically
determined according to previous research by Danescu
& Popa (2019). It indicates whether the corporate
governance of the analyzed companies meets 40,
respectively 41 requirements of the CGCelaborated by
the Bucharest Stock Exchange. To calculate the degree
of compliance with the CGC, we assigned a degree of
importance to each requirement of the Code. Based on
the companies' responses to these requirements, found
in the corporate governance statements (the "Apply or
Explain" Statement), we assigned a score to each
requirement (1 when the requirement is fully met, 0.5
when the requirement is partially met and 0 when the
requirement is unfulfilled), and we determined the
degree of compliance according to formula (1):

CGDlIp = Z{sim * w) (1)
Where:

- simis the score assigned to each requirement i of the
Code (it values 0; 0.5 or 1) for company m in the year
2018;

- w; is the importance attributed to requirement /.

In the study we included all the companies listed on the
Romanian capital market that trade shares on the Main
segment, regardless of the category they belong to.
From the sample we excluded the companies whose
transaction is suspended, or which are in insolvency
proceedings. Thus, our sample consists of 67
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companies of different sizes. Our study aims to analyze
the compliance of corporate governance with the
requirements of the Code of each company and its
influence on the financial performance (ROA). We have
studied this phenomenon for the year 2018, for the data
published in the final situations of 2019.

We used the Ordinary Least Squares (OLS) method to
determine the influence of the degree of compliance with
the Financial Performance Code expressed by ROA.
Based on the hypothesis that there is a positive
reciprocal causality between financial performance
indicators and the degree of compliance of corporate
governance (previously assumed by other researchers,
i.e. Kanduki et al., 2015), we tested both the influence of
compliance on financial performance and the reverse
causality — that is, the influence of financial performance
on compliance with the requirements of the Code —
based on two equations. The first equation investigates
the influence of the degree of compliance with the
requirements of the Code on the financial performance
expressed by ROA, and the second one investigates the
influence of the financial performance (ROA) on the
degree of compliance (CGDI):

ROA; = po+ piCGDIi+ B.DE_ratioi+ fsin_agei+ & (2)
CGDI; = fo+ [1ROA+ B:DE_ratioj+ fsln_agei+ & (3)

For the accuracy of the results, we included in the study
control variables, such as the financial leverage and the
age of listing the company on the capital market.
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In the study we included control variables (size variable
or age on the capital market variable), expecting us to
identify a positive influence between the company's age
on the BSE and the degree of compliance with the
requirements of the Code (due to the experience gained
over the period of listing) and a statistically insignificant
influence (positive or negative) between the degree of
compliance of the corporate governance and the
financial leverage (because we do not consider that a
company with large debts will not register a high degree
of compliance with the Code). These expectations were

dDIC 110 dliidDIe COIreidlio

confirmed by performing the correlation test of the
variables and by establishing the Pearson coefficients
(according to Table no. 2).

Between the financial performance expressed through
the profitability of the assets and the degree of
compliance with the requirements of the Code, we
observe a positive correlation of low intensity. On the
one hand, we identify a negative correlation between the
return on assets and DE_ratio. On the other hand,
contrary to our expectations, a negative correlation was
determined between ROA and the age on the capital
market of the analyzed companies.

ROA CGCDI DE_ratio Ln_age
ROA 1
CGCDI 0,2489 1
DE_ratio -0,2272 0,1628 1
Ln_age -0,2062 -0,1335 0,0324 1

Source: Authors' calculation and projection. Data were processed using Eviews software.

Using the Durbin-Watson test, we tested the
autocorrelation of the variables using regression. The
value of the test is 1.87, respectively 1.86, which means
that the variables are not self-correlated. To avoid the
heteroscedasticity phenomenon, we decided to log the
data. Also, for the same reason, we performed the

Table no. 3. Research results

Breusch-Pagan-Godfrey test for the two models tested
using equations 2 and 3. The significance threshold
exceeded the accepted level of 0.05, which means that
the null hypothesis of the Breusch-Pagan-Godfrey test it
is accepted, rejecting the alternative hypothesis of
heteroscedasticity (Table no. 3).

ROA CGCDI
Variable Coefficient S_td._ T test Variable Coefficient S_td._ T test
deviation deviation

Constant 0.0919 0.0575 1,5971 Constant 0.6508"** 0.1902 3,4204
CGCDI 0.0786** 0.0343 2,2913 ROA 0.9782* 0.4269 2,2913
DE_ratio -0.0099* 0.0043 -2,2707 DE_ratio 0.0297* 0.0156 1,8945
In_age -0.0242 0.0175 -1,3842 In_age -0.0426 0.0625 -0,6812

F test 0.0109 F test 0.0448

R2 0.1611 R2 0.1218

Durbin-Watson test 1.8761 Durbin-Watson test 1.8636

Breusch-Pagan- 0.7264 Breusch-Pagan-Godfrey|  0.1221

Godfrey test ' test
N 67 N 67

Source: Authors' calculation and projection. Data were processed using Eviews software.

The coefficient of determination (K<), specific to the
regression analysis, measures the percentage of the
variation of the independent variables according to the
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deviation of the dependent variable. Test F shows that
the equations are statistically significant, because its
value is below the significance threshold set at 0.05.
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By testing Equation 2, we observe the degree of
compliance with the requirements of the Code, which
has a statistically significant positive impact on the
financial performance expressed by the ROA
indicator, with a coefficient of 0.0786. The graphical
representation of this equation is transposed in

Figure no. 1. We also observe a statistically
significant negative influence of the financial
leverage on the financial performance. Although the
influence of seniority on the corporate capital market
(In_age) on ROA is negative, the result is not
statistically significant.

Figure no. 1. Graphic representation of ROA according to CGDI

.3

ROA vs CGDI

[ I
-8 -6 -4

Source: Authors’ projection using EViews

The results are similar to those obtained by Kandukuri et
al (2015), even though they calculated the degree of
compliance by scoring method. They tested the
influence of the degree of compliance with the
requirements of the Code on the Tobin Q indicator,
another important indicator considered when evaluating
a company, being calculated as a ratio between the
market value of the company and its intrinsic value.

Testing Equation 3, we notice that the results obtained
are statistically significant. We identify a significant
positive influence of the financial performance on the
degree of compliance with the requirements of the Code.
Therefore, companies that register a higher financial
performance, tend to register a higher degree of
compliance of the corporate governance with the
requirements of the Code elaborated by the BSE. The
financial leverage positively influences the degree of
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compliance. However, even if the result is statistically
significant, we cannot affirm that it has a solid economic
value.

The Bucharest Stock Exchange is guided by the "Apply
or explain" principle, requesting companies listed on the
capital market to report a corporate governance
statement that responds to all the requirements and
recommendations of the Code. Through this statement,
important information about the corporate governance of
a listed company is transmitted. In our research, we
used the responses of the companies listed on BVB in
2018 from the corporate governance statement in order
to determine a degree of compliance with the
requirements of the Code. Moreover, we tracked the
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influence of this degree of compliance on the ROA
financial performance indicator, but also the influence of
ROA on the degree of compliance.

In this study, we identified a positive influence between
the ROA indicator and the degree of compliance of the
corporate governance for the companies listed on the
BSE in 2018. We also identified a moderate negative
relationship between ROA and financial leverage. We
did not observe any significant connection between the
financial performance and the seniority of listing the
company on the capital market, as well as between the
degree of compliance with the requirements of the Code
and the seniority of the listing.

The results of this research applied to the Romanian
capital market are similar to those of other previous
research applied to other capital markets. The limits of

our research are mainly related to the small number of
variables included in the study. We aim to develop a
stronger research on international capital markets,
comparing several European capital markets, as well as
extending the existing database for several years and
applying specific econometric models for observing
phenomena in time and space.
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Abstract

Assuming that there is a potential conflict between true
and fair view and conservatism, the authors aimed to
identify, by means of a survey, the perception of the
representatives of the accounting profession from
Romania, namely chartered certified accountants,
licensed accountants, financial auditors and accountants
other than chartered certified and licensed accountants,
on the following aspects: the meaning of true and fair
view, the need to assign a universally accepted
definition to this concept, the meaning of creative
accounting, the use of conservatism as a way to
manipulate earnings and, last but not least, on the
relationship between conservatism and true and fair
view. The result indicated that the most representative
interpretation of true and fair view is ,the application, in
good faith, of all accounting principles”. Regarding
creative accounting, this was perceived mainly as a way
to manipulate earnings within the law, most of the
respondents considering that the current accounting
regulations facilitate the existence of such practices.
Within the limit of the analyzed sample, the relation
between true and fair view and conservatism has been
perceived as complementary, in the sense that it implies
the use of conservatism in order to obtain an image that
represents the economic reality.
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The continuous evolution and the transformations that
take place in the business environment at global level
make us to refer, more and more frequently, to a unique
accounting framework that regulates the accounting
activity, regardless of the geographical coordinates or
the socio-cultural differences, to an international, global
model, meant to increase the transparency, relevance
and comparability of financial reporting and to facilitate
financing through capital markets from all over the world.
Thus, in the context of globalization, standardization and
accounting harmonization that brought the International
Financial Reporting Standards to the fore, we
considered necessary to clarify the relationship between
the two concepts: true and fair view and conservatism as
well as the problems and influences that this relationship
can generate.

In order to carry out the research, we considered the fact
that in the accounting literature there are two opinions, in
antithesis, suggesting: a conflictual relationship, which
implies the exclusion of conservatism in order to obtain a
true and fair view or a complementary relationship,
which implies the use of conservatism, along with other
accounting principles in order to obtain a true and fair
view.

We propose, in the following, to present: the current
state of the field regarding the relationship between true
and fair view and conservatism (first section), the
methodology applied in the undertaken analysis (second
section), the analysis of the results and the perception of
the representatives of the accounting profession
regarding the presented problems (the third section), as
well as the conclusions and limits of the study (the last
section).

Although, in general, conservatism is accepted, its
relation with the financial reporting objective, true and
fair view, is controversial. Our research has focused on
this relationship because it is considered that this
connection arouses most of the debates among
theoreticians and practitioners in the accounting field.
Before presenting the results, we consider it necessary
to review the main arguments against and for
conservatism and the opinions in the accounting
literature regarding the type of relationship between the
two concepts.
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1.1. The conflicting perspective on the
relationship between true and fair view
and conservatism in the accounting
literature

The main arguments against conservatism, according to
ACCA (2014), concern the neutrality and comparability
of the resulting financial statements. Other professional
investors, for example Chartered Financial Analysts
(CFA), want management to report the actual results in
a transparent manner that is not biased but neutral to
both good and bad news. Where there are uncertainties,
they would like management’s best estimate with the
appropriate disclosures of the basis on which this has
been made. It is also contested the fact that while
conservatism may hold back profits in one year such
restraint may simply lead to their release in a
subsequent period which as a result will show
exaggerated results.

In the accounting literature, a first opinion on the
conflicting relationship between the two concepts can be
attributed to Hinton (1972), presented by Evans & Nobes
(1996, p. 366), according to which conservatism is
inconsistent with another basic concept, vigorously
proclaimed by accountants, namely that accounting
must be fair and free from bias. Conservatism and
fairness are, in the author's opinion, inconsistent
concepts, since conservatism serves some users of
financial statements to the detriment of others.

Then, according to the Montesinos Julve, Garcia Benau
& Vela Bargue's opinions (1989), presented by Machado
Cabezas (1996, p. 811), the purpose of conservatism is
to protect the wealth of a company against the risk of
reflecting unrealized (,oversized”) results, the distribution
of which could lead to the decapitalization of the
company. This tendency of conservatism is able to
distort the true and fair view objective.

Feleaga (1996, p. 224) asks the following question
regarding this conflict: ,what true and fair view does the
financial statements offer if we use a provision?” The
same author (1997, p. 52) argues that conservatism is
clearly in the most conflicting relation with the true and
fair view objective, since it constantly induces a
pessimistic point of view that requires the recognition of
all the decreases in value to the detriment of all the
increases in value for assets. Feleaga & lonagcu (1997,
p. 382) state that, in fact, the excess of conservatism
conflicts with the true and fair view concept. Proper
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judgment of conservatism is a condition that must be
met in order to obtain a true and fair view. The authors
assert that, from the French point of view, conservatism
is included in the ,true and fair view equation”.

Following the analysis of conservatism, as it is
presented in the accounting regulations, and of the
fidelity requirement to which it must comply, Toma &
Robu (2014, p. 7) argue that two conclusions can be
reached. The first assumes that the asymmetric
treatment of the increases and decreases in value for
debts and assets inevitably and certainly leads to a
departure of the presented information, from the factual
entity's state of affairs (in these conditions we cannot
state that the information presented reflects the true and
fair view of the financial position). The second one
assumes that the recognition of all impairments,
potential liabilities and losses, regardless of the nature of
the result of the financial year, or the moment when they
become evident and the non-recognition of the profit
until the moment of its realization, at the balance sheet
date, leads to failure to present the true and fair view of
the entity's performance. The authors support the
hypothesis that conservatism is in a conflictual
relationship with the objective of financial reporting, true
and fair view. They also argue that a reasonable
interpretation of the objective at the present time could
be presented in the following manner: an accountant
should aim for an ideal objective (the true and fair view)
knowing that due to conservatism and legal restrictions it
is impossible to reach.

We could argue that the real reason we can assert that
there is a conflict between true and fair view and
conservatism is the existence of the much-contested
creative accounting. Thus, as Villarroya
Lequericaonandia (2003, p. 210) states in this regard, it
is obvious that the existence of accounting principles
that allow the introduction of subjectivism, as is the case
with conservatism, favors the emergence of accounting
manipulations. The author argues that it must be
acknowledged that the application of accounting
principles, in particular conservatism, is an obstacle to
the managers’ optimism and a mechanism of protection
against business uncertainty, while encouraging creative
accounting in companies. Or, creative accounting should
be considered an impediment in obtaining the true and
fair view. Using conservatism as a facilitator of creative
accounting does nothing but to increase the magnitude
of this conflict.
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1.2. The complementarity perspective on the
relationship between true and fair view
and conservatism in the accounting
literature

Assuming that ,the true and fair view's recipe” includes
as the main ,ingredient” compliance with generally
accepted accounting principles (Feleaga & lonascu,
1997), we also focused on the arguments in favor of
conservatism, which support the idea of a
complementary relationship between those two
concepts, in order to reflect the economic reality of a
company.

Kamall (2012) states, in defense of conservatism, that
abandoning it in favor of neutrality encouraged a ,box-
ticking attitude”, which means that financial statements
are always considered ,true and fair” if have checked all
the requirements imposed by IFRS. The author states
that without conservatism some financial institutions and
corporations will be able to hide behind the international
accounting financial standards and will claim to be
solvent while the reality is completely different.

Simo et al. (2013) presents conservatism as ,a
reasonable assessment of the facts in order to avoid
transferring the risks of the current uncertainties, a
transfer that could strike the company's assets and
revenues in the future”. The term ,reasonable” refers to
the professional judgment of information producers. Risk
perception is subjective. The authors' question is: can
we define a threshold for the appreciation of
conservatism and say whether or not we are too
cautious? In their opinion, it is this question that calls
into question the coherence of conservatism with true
and fair view objective.

Bunget & Bureana (2015) argue that, in order to discuss
conservatism, you must first define true and fair view,
the first concept being considered by the authors as a
complement to true and fair view. At the same time, the
authors assert that true and fair view can be assimilated
to the image we can trust and that this conflict can never
be eliminated.

The asymmetrical treatment of gains and losses found in
inventory implies the use of an excess of caution at the
expense of pursuing the true and fair view objective. By
its nature and content, the use of conservatism ensures
that an entity will remain in business for the foreseeable
future (going concern concept demands) and that, at the
same time, it presents a pessimistic image on the wealth

587



of an enterprise (Horomnea et al., 2016, pp. 119, 184).
Corroborated with the opinion of Feleaga & lonascu
(1997), the conflictual relationship between true and fair
view and conservatism seems to appear when there is
an abuse of conservatism, an exaggeration regarding
the measurement process not when a reasonable
degree of precaution is used.

The literature review convinced us that there are no
papers that explore the relationship between the two
concepts as a whole, especially a quantification model.
Starting from this finding, our research aims to analyze
this relation, especially looking if, and to what extent,
conservatism is perceived as a major influencing factor
in reaching the true and fair view objective.

Considering a series of coordinates such as: the
meaning of true and fair view, the use of conservatism
as a way to manipulate earnings and the meaning of
creative accounting, the problems we set out to clarify,
based on the answers received in a survey based on a
questionnaire addressed to representatives of the
accounting profession from Romania (chartered certified
accountants, licensed accountants, financial auditors
and accountants other than chartered certified and
licensed accountants), are:

— Is there a unitary opinion among the representatives
of the accounting profession in Romania regarding
the relationship between true and fair view and
conservatism?

— Is true and fair view perceived as the image obtained
following all generally accepted accounting
principles, including conservatism, as a fundamental
principle (Penman, 2016)?

— Is true and fair view perceived by auditors as a
useful objective to them?

— Are there any cases where conservatism has been
used to manipulate earnings?

Under these conditions, the main objective of the
research is to identify the perception of Romanian
representatives of the accounting profession regarding
the relationship between true and fair view and
conservatism, having as reference point the two types of
relationships found in the accounting literature: conflict
or completion. Secondary objectives aim at identifying
the respondents' perception of the meaning of true and
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fair view, the need to assign a universally accepted
definition to this concept, the meaning of creative
accounting and the use of conservatism as a way to
manipulate earnings through provisions and impairment
adjustments.

The choice and construction of the questionnaire for the
survey was based on studies based on true and fair view
concept, carried out over the years. In the literature, this
tool is often used in order to capture the perception of
different categories of users of financial statements on
the true and fair view matter.

In this regard, we present a synthesis of
representative papers regarding the perception of
the true and fair view concept. Thus, using the
questionnaire-based survey, Nobes & Parker (1991)
analyzed the way in which the financial directors of
the UK companies applied in practice the true and
fair view concept to their organizations’ financial
statements. Low & Koh (1997) investigated the
differential perceptions of the true and fair view
among accountants, bank officers and managers in
Singapore and examined whether it was perceived to
mean compliance with generally accepted
accounting principles and compliance with legal
requirements. Amat et al. (2000) investigated the
experience of Spanish auditors in working with the
true and fair view concept, their views on the value of
the term, and their experience in use of the true and
fair view override. Kosmala (2005) established the
importance of true and fair view requirements for
Polish practitioners. Kirk (2006) continued and
expanded an international empirical research on the
perceptions of financial directors, auditors and
shareholders on the true and fair view concept in
New Zealand. Gonzalo — Angulo et al. (2018)
examined the effects that professional status and
maturity have on the understanding and perception
of the true and fair view and its overriding principle in
Spain and Piechocka-Katusna's study (2018)
focused on the notion of truth in financial reporting
and the role of true and fair view.

Starting from the observation that the aspects covered
by our research have not been addressed until now in
other studies, as it turns out from the presented
synthesis, we set out to identify the perception of the
Romanian representatives of the accounting
profession on the relationship between true and fair
view and conservatism, considering the interpretation
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of the two concepts, as well as their connection with
the accounting manipulation within the law, that is what
we call creative accounting.

The survey consists of a questionnaire, composed of 19
questions (presented in the Appendix), of factual type —
they refer to certain situations, behaviors known by the
respondents and opinion type — they concern the
attitudes, the opinions of the respondents ($andor,
2013, p. 119), which was addressed to a sample of
chartered certified accountants, licensed accountants,
financial auditors and accountants other than chartered
certified and licensed accountants, being structured into
three sections:

— In the first section (questions 4-6) opinion questions,
that concern the perception of the respondents
regarding the meaning of true and fair view and the
need to assign a universally accepted definition to
this concept, were used.

— In the second section (questions 7-14), factual and
opinion questions that concern the perception of the
respondents about the relationship between true and
fair view and conservatism were used. For this
purpose, among others, the respondents were
offered the option to choose between the two types
of relationships identified following the literature
review (conflict or complementary relationship) and
to motivate their choice.

— In the last section (questions 15-19), opinion questions
that concern the perception of the respondents
regarding the use of conservatism as a means of
manipulating the financial results were used.

The questionnaire begins with a series of questions (1-3)
which are designed to identify the type of respondent
and his experience in the field.

In order to establish the proposed questions, we
considered the papers of Barnea, Ronen and Sadan,
1976; Collet, 1990; Walton, 1993; Naser, 1993; Feleaga
and lonascu, 1997; Shah, 1998; Amat, Blake and
Oliveras, 2000; Stolowy, 2000; Garcia Cea, 2012;
Stolowy, Lebas and Ding, 2013; Horomnea et al., 2016
and also the requirements of IAS 1 Presentation of
financial statements.

The target group of specialists was represented by
accountants other than chartered certified and licensed
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accountants, chartered certified accountants and
licensed accountants — CECCAR (Body of Chartered
Certified Accountants and Licensed Accountants of
Romania) members and representatives of the audit
activity from the North-East Region of Romania (lasi,
Suceava, Bacau, Neamt, Vaslui and Botogani counties).
However, in order to increase the number of responses
from the auditors, the target group subsequently
included representatives of the audit activity from
counties such as Maramures, Bistrita, Bragov, Mures
and also from Bucharest. Prior to its distribution, the
questionnaire was pre-tested in order to refine its
structure.

In order to complete this study, the Google Forms
service, made available by the Google platform, was
used, the questionnaire thus constructed being made
available to the respondents through electronic means of
communication (e-mail).

The questionnaire was distributed in a first phase, in
paper format, within training courses organized by the
Body of Chartered Certified Accountants and Licensed
Accountants of Romania (CECCAR) and 17 answers
were obtained. Subsequently it was made available to a
number of about 900 of representatives of the
accounting profession (about 300 representatives for
each of the three groups) through electronic means of
communication (e-mail)!, 105 responses being obtained
this time.

From the two phases, carried out between April and
October 2019, we obtained a total of 122 answers out of
which 121 are usable, 1 answer being eliminated due to
the non-belonging of the respondent to the target group.
The number of responses is comparable to those
received for similar questionnaires regarding the
perception of true and fair view proposed by McEnroe &
Martens, 1998 and Kosmala, 2005 and at the same time
represents an acceptable number of responses for
Romania, where numerous papers such as those of the
authors Sacarin, Bunea and Girbina, 2013; Grosu,
Almasan and Circa, 2014; Almasan et al., 2019;

1 E-mails were sent to the target population in May 2019 and
then a reminder message was sent to the same group in
September 2019. Because for the financial auditors there
was a very low response rate in the two phases, we
extended the distribution of the questionnaire to other
people from Bucharest and other counties outside the North-
East region.
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Buculescu and Velicescu, 2014, which deals with
different aspects of the financial accounting field,
presents similar samples. According to Albu et al.
(2011), conducting and publishing research presenting
samples smaller than those provided in international
accounting journals is caused by the reluctance of
companies and professionals to respond to
questionnaire-based surveys, most likely in an attempt
to prevent the disclosure of sensitive information.

In a first phase, the analysis of the results outlined the
profile of the respondents. Thus, we noticed that most
of the respondents are from the accountants other
than chartered certified and licensed accountants
category (55 respondents — 45.45%) followed by
CECCAR members (7 licensed accountants — 5.79%
and 40 chartered certified accountants — 33.06%) and

statements (62%) and most of the respondents (79%)
have been active for more than 5 years in this field, 47%
of them having over 15 years of experience. The first
section deals with questions 4-6, opinion questions,
which are used with the purpose of determining to what
extent the respondents' opinion regarding the meaning
of true and fair view overlaps with a series of
interpretations provided by the accounting literature and,
at the same time, the extent to which the respondents
consider it necessary that a universally accepted
definition/ interpretation be established for this concept.

In order to explore the perception of
representatives of the accounting profession in our
country on the true and fair view concept and,
implicitly, on its meaning/ interpretation, we
presented through the fourth question in the
questionnaire a series of definitions/ meanings/
interpretations identified in the accounting literature
asking the respondents to give a score from 1 (1 -

financial auditing representatives ( 11 independent
financial auditors — 9.09% and 8 representatives of
audit companies - 6.61%).

The predominant role played by the respondents is to
prepare/ participate in the preparation of the financial

total disagreement) to 5 (5 — total agreement) for
each of them. Based on the scores assigned by the
121 respondents, we obtained a ranking of
opinions, as can be observed in Table no. 1.

Table no. 1. Interpretation of true and fair view according to the status of the respondent — Q4

The true and fair view interpretation Rggb. Thtraesstsél:‘z:;tt i3 T2 Sc%re (B 2 5 Mean Mode Rank
Guarantee of the financial reporting 121 CECA(CJCAOFl{J rr]mthrr]\twber g (1) g gg g? 437 4 9
quality Audit representant 0| 1 0 [12 ] 6
Compliance, in good faith, of all | cecoaRmemms 10 01 {28 o] 4se 5 1
accounting principles Audit representant 0] 0 1 11 7
Safety net invoked when the accounting Accountant 113 [ 13]23] 13
regulations do not cover circumstances 19 CECCAR member 0] 3 [ 14119 N 38 4 6
other than those specifically foreseen in Audit tant 0l 1 8 6 4 :
other clauses in the document udit representan
120 Accountant 0| 3 9 |17 | 25
Higher objective of financial reporting CECCAR member 0| 1 9 |20 | 17 41 5 4
Audit representant 0] 3 3 8 5
114 Accountant 0| 2 |10 19| 21
A useful principle for auditors CECCAR member 11 2 8 | 19 | 13 3.99 4 5
Audit representant 11 1 5 8 4
The true and fair view concept implies the Accountant 0| 2 7 | 11| 34
exact representation of the company's 120 CECCAR member 110 5120 | 21 4.27 5 3
economic activity Audit representant 111 3 110 4

Source: Authors, 2020

Overall, analyzing the data in Table no. 1, it can be
concluded that ,,Compliance, in good faith, of all

accounting principles” is the most representative
interpretation attributed to true and fair view, followed
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closely by that of ,,Guarantee of the financial
reporting quality” and ,,... exact representation of the
company's economic activity”. As can be observed,
there are not very large gaps between the assigned
scores, and none of the interpretations was rejected by a
significant number of respondents. This highlights the
uncertain nature of the concept and brings us to
Cunningham's (2003) assertion that true and fair view
may indeed have different meanings for different groups
or societies.

Regarding the status of the respondents, it can be
observed that there were not very big differences in
perception between the three categories: accountants
other than chartered certified and licensed
accountants (55 respondents), CECCAR members (47
respondents) and financial auditing representatives
(19 respondents). At the same time, the expectations
regarding the priority attribution of the meaning of ,useful
principle to the auditors” by the auditors proved
unfounded since, within the limit of the analyzed sample,
it can be observed that the auditors opt for the
description of true and fair view as ,,Compliance, in
good faith, of all accounting principles” and
,,Guarantee of the financial reporting quality”.

Asked if they consider it necessary to establish a
universally accepted definition for true and fair view,
58.68% of the respondents said no. The 50 respondents
who stated that they considered it necessary were
further asked to specify why. Thus, analyzing 28 free
answers, we observed that, within the limit of the
analyzed sample, the respondents consider it necessary
to define/ interpret true and fair view in a universal way
in order to ensure: a unitary, clear interpretation of the
concept, thus ensuring the avoidance of individual,
subjective interpretations that can lead to different
representations of a similar situation; a high degree of
transparency of financial reporting and a high degree
of objectivity and certainty that what is represented,
returns the true economic reality.

The second section aimed, first of all, to establish the
degree of use of provisions and impairment adjustments,
and secondly, the perception of the respondents on how
conservatism interacts with the true and fair view
objective, considering three phases.

Within the limit of the analyzed sample, for those who
have bookkeeping activities, the most used provisions
are those for litigation, fines, penalties or other
damages, compensations, bad debts, followed by
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those for warranties given to clients and other
provisions. As for the impairment adjustments situation,
for those who have bookkeeping activities, the least
used ones are those for the loss of value of the treasury
accounts. Of the mentioned categories, only a limited
number of provisions and impairment adjustments
benefit from deductibility. Thus, in the limit of the
analyzed sample, we cannot argue that the use of the
above presented categories takes place for tax reasons,
but rather to take into account the risks and uncertainties
faced by the companies.

In the first phase, in order to establish the perception on
the relationship between true and fair view and
conservatism, question no. 9, which aims to identify
whether the respondents perceive the financial
statements prepared in accordance with conservatism
as reports that present the true and fair view of the
financial position and performance of the company, was
included in the questionnaire. In this regard, 79% of the
respondents appreciate conservatism as a feature of the
financial statements that present a true and fair view of a
company's wealth.

In the second phase, starting from the two types of
relationships identified in the literature review:
complementary relationship and conflictual relationship,
the respondents had the option to select the idea/ belief/
opinion with which they identify (question no. 10), and, in
the third and final phase, they were asked to motivate
their choice (question no. 11). 91% of the respondents
opted for ,a complementary relationship that implies the
use of conservatism in order to obtain a true and fair
view”,

Of the 38 usable answers, obtained in question no. 11,
we retain some of the answers as follows:

In order to support the conflictual relationship:

,Most of the time, excessive use of conservatism causes
a distorted image of a company” (Acc. under 5 years of
experience).

,If you are conservative, you do not have a faithful
image... True and fair view means that you have all the
information that affects the company... information that
has a negative consequence in the future. Theoretically,
no one knows the future, thus, true and fair view which
implies knowing the future does not exist” (FA, over 15
years of experience).

, The use of conservatism does not exactly reflect the
reality, due to the decreases of the value of the assets,
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respectively to the increases of the debts” (Acc. under 5
years of experience).

In order to support the complementary relationship:

,Professional judgment is essential for an appropriate
audit. | consider the term ,conservatism” synonymous
with the term ,professional skepticism”. Maintaining
professional skepticism during the audit is required if the
auditor, for example, must reduce the risk of: omitting
unusual circumstances; the use of improper
presumptions in determining the nature, timing and
extent of the audit procedures and in evaluating their
results. Professional skepticism/ conservatism is
necessary for a critical evaluation of audit evidence”
(Audit firm representative, over 15 years experience).

. a complementary relationship because, by using
conservatism, we can obtain a most accurate image of
the financial year. Conservatism does not allow the
reporting of overvalued assets or undervalued
expenses, which makes us have a most credible
financial year situation” (Acc. between 10 and 15 years
of experience).

,Conservatism implies the use of provisions and
impairment adjustments. Without them the asset would
have a greater value than the real one” (CECCAR
member, less than 5 years experience).

. a complementary relationship because the true and
fair view implies the reflection of the real situation, and
conservatism implies a reasonable appreciation of the
facts in order to avoid future risk, the result being the
obtaining of the true and fair view” (Acc. under 5 years
experience).

, The overestimation of the receivables and/ or the
appreciation of the debts as being smaller do nothing but
distort the image on the company, not offering a true
image. It is good to go on the most pragmatic scenario,
in order to avoid creating the impression of artificial
wealth” (Acc. under 5 years experience).

LIf conservatism is not used in the measurement process
of some cases, an overestimation of the assets or an
undervaluation of the debts would be obtained, and
therefore a true and fair view of the respective company
would not be achieved” (CECCAR member, over 15
years the experience).

Considering the requirement in OMFP 1802/2014
(section 2.1 paragraph 25) to provide additional
information in the notes to the financial statements, in
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cases where the application of the regulations is not
sufficient to give a true and fair view of the assets,
liabilities, the financial position and the performance of
the entity, questions 12-14 relate to how this option was
encountered by respondents, given the three questions
considered by Amat et al. (2000) in their paper.

Therefore, we noticed that 31.40% of the respondents
had one or more clients who decided to include
additional information in the financial reports, in order to
obtain a true and fair view, 49.6% of the respondents
were in the situation of having one or more clients who
followed the advice to include more information in the
financial reports in order to obtain a true and fair view,
and 27.3% of the respondents were in the situation of
having one or more clients who did not follow the advice
to includes more information in financial statements in
order to get a true and fair view.

The last section (questions 15-19) concerns the
perception of the respondents regarding the use of
conservatism as a facilitator of earnings management. In
the first phase we set out to identify, as in the case of
the true and fair view concept, how the respondents
interpret creative accounting, referring again to a series
of interpretations identified in the accounting literature.

Analyzing the data in Table no. 2, we could find that
,Manipulation of financial statements using
accounting options, estimates or other practices
accepted by accounting regulations” could be
considered the most representative interpretation
attributed to creative accounting, followed closely by the
, A set of procedures used to modify the level of
results (to optimize or minimize them), or to present
financial statements without these goals being
mutually exclusive’. The least representative is that of
, Deliberate diminution of fluctuations in the level of
earnings considered normal for an enterprise”, most
of the respondents being undecided about this
perspective on creative accounting.

Regarding the status of the respondents, it can be
observed that, of the three considered categories, the
accountants other than chartered certified and
licensed accountants mainly inclined towards
,Manipulation of financial statements using
accounting options, estimates or other practices
accepted by accounting regulations” and CECCAR
members towards , A process by which the
management of an enterprise takes advantage of the
shortcomings or uses the blurs in the accounting
rules to present a modified image of the results”.

year XVIII



Table no. 2. Respondents' perception of the significance of creative accounting - Q15

. . . No. The status of the Score for
The creative accounting interpretation Resp. respondent 1 2 3 Z 5 Mean Mode Rank
A process by which the management of an Accountant 10 [ 13|21 5
enterprise takes advantage of the 118 CECCAR member 8 6 |16 | 13| 4
shortcomings or uses the blurs in the 3.18 4 3
accounting rules to present a modified Audit representant 0 4 5 9 1
image of the results
Manipulation of financial statements using 16 Accountant 2 |10 | 8 | 25| 7
accounting options, estimates or other CECCARmember | 11| 4 |16 ] 10| 5 3.4 4 1
practices afggﬁltgg 0?3; accounting Audit representant 0 3 5 8 2
Deliberate diminution of fluctuations in the 115 Accountant 3 11212010 ] 6
level of earnings considered normal for an CECCARmember | 13 | 6 | 17| 8 2 2.91 3 4
enterprise Audit representant 0 2 8 8 0
A set of procedures used to modify the level 16 Accountant 2 5120 18] 6
of results (to optimize or minimize them), or CECCARmember | 12 | 4 | 16 | 12 | 3 32 4 9
to present financial statements without Audit representant 0 9 4 |10 2 '
these goals being mutually exclusive P

Source: Authors, 2020

Also, regarding creative accounting, 57% of the
respondents consider it easy to detect the creative
techniques used in the financial reports of the Romanian
companies, and 54% believe that the Romanian
accounting regulations facilitate the use of creative
accounting.

Being a sensitive topic to be addressed, both through
the questionnaire and other types of survey, we have
limited ourselves to the documentation of the use of
creative accounting techniques that involve the use of
provisions and impairment adjustments, thus appealing
on respondents' experience. Asked if they identified in
their activity cases where provisions and/ or impairment
adjustments were used in order to manipulate earnings,
11.57% (14 respondents) stated that they encountered
cases in which the impairment adjustments were used
for this purpose, and 16.52% (20 respondents)
encountered cases where provisions were used to
manipulate the results.

At the end of the questionnaire respondents were able to
contribute with examples of situations regarding the
interaction between conservatism and true and fair view
or the creative practices identified/ encountered in their
practice. An extremely small number of respondents
responded to this invitation. From their opinions it has
emerged that conservatism is the most infringed
principle and that tax reasons are often invoked in
practice for the non-recognition of provisions and
impairment adjustments, although in fact their impact is
neutral on the income tax calculation base. An
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expressed opinion was that the management avoids
affecting the results and thus It reaches a
decapitalization of the companies in the end...” (FA, over
15 years experience).

The main purpose of this survey was to identify the
perception of the representatives of the accounting
profession from Romania, namely chartered certified
accountants, licensed accountants, financial auditors
and accountants other than chartered certified and
licensed accountants regarding the relationship between
true and fair view and conservatism, considering the two
options revealed by the accounting literature: a
conflictual relationship or a complementary relationship.
The results highlighted that, within the analyzed sample,
this relationship is perceived as a complementary one,
meaning that the use of conservatism takes place in
order to obtain an image that represents the economic
reality. Concerns regarding conservatism can be
attributed to the exaggeration of the prudential attitude
and its use in order to minimize the results of the period.

Regarding the respondents' perception on the
meaning of true and fair view, the results indicated
that it is perceived as the image resulting from
compliance with all accounting principles and both as
a guarantee of the financial reporting quality and
objective of financial reporting. Although we
expected this concept to be recognized as a useful
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principle for auditors, the views of the respondents in
this category converge on the idea that in achieving
the true and fair view objective, compliance with all
accounting principles takes precedence. The lack of
a definition is pointed out by a large part of the
respondents who claim that this concept should be
clearly defined in order to leave no room for
interpretations and to establish a relationship with
certainty, a recipe that once followed would lead two
accountants that face identical or similar situations to
make the same decision, having as reference only
the true and fair view requirement/ objective.

As far as creative accounting is concerned, it is

perceived by most as a way to manipulate financial
statements using in this regard estimations and the
existing options in the accounting regulations. This

acceptance was confirmed by a number of respondents
who identified in their activity cases in which the use of
provisions and impairment adjustments was intended to
manipulate the results.

The limits of the research concern, in this case, the
small number of the sample, especially in the case of the
representatives of the audit activity. Although the target
population was large, the response rate was low. In the
case of auditors, as mentioned in the description of the
methodological approach, we expanded the research
area due to the registration of a very low response rate
in the first two stages of the distribution of the
questionnaire. The number of respondents increased
following the enlargement but subsequently remained
unchanged.
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APPENDIX

The questions from the questionnaire regarding the perception of Romanian representatives of the accounting
profession on the relationship between true and fair view and conservatism

1. Your status:
a. Financial auditor; b. Audit firm; c. Chartered certified accountant; d. Licensed accountant; e. Accountants
other than chartered certified and licensed accountants; f. Another category: specify which...........

2. What is your role in the financial reporting process?
a. preparation of financial statements; b. auditing financial statements; c. certification of financial
statements; d. user of financial statements; e. other: specify which................

3. Work experience:
a. less than 5 years; b. between 5 and 9 years; c. between 10 and 15 years; d. over 15 years

4.

In order to establish the importance of the true and fair view concept, specify to what extent you agree with
the following statements.

3=

5= = Neither 2= 1=
Interpretation ,,Strong”ly JAgree” | Agree nor | ,Disagree” ,,§trongl¥’
Agree Di » Disagree
isagree

Guarantee of the financial reporting quality

Compliance, in good faith, of all accounting principles

Safety net invoked when the accounting regulations do not
cover circumstances other than those specifically foreseen
in other clauses in the document

Higher objective of financial reporting

A useful principle for auditors

The true and fair view concept implies the exact
representation of the company's economic activity

5. Do you consider it necessary to establish a clear and universally accepted definition for the true and fair

view concept?
a. Yes; b. No;
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If you answered Yes to question no. 5 specify why do you think a definition of the concept of true image is
needed:

If you have bookkeeping activities, have you encountered situations where the recognition of provisions
was required? Check the types of provisions you have recognised:

a. for litigation, fines and penalties or other damages; b. for actions related to the decommissioning of
tangible assets; c. for restructuring; d. for guarantees granted to customers; e. for pensions and similar
obligations; f. for taxes; g. for the termination of the employment contract; h. for employees' participation in
profit; i. for onerous contracts; j. for concession agreements; k. other provisions; I. | do not recognise
provisions; m. | do not have bookkeeping activities.

If you have bookkeeping activities, have you encountered situations where the recognition of impairment
adjustments was required? Check the types of impairment adjustments you have recognised:
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a. impairment adjustments for depreciation of fixed assets; b. impairment adjustments for inventories and
work in progress; c. impairment adjustments for receivables; d. impairment adjustments for the loss of
value of the treasury accounts; e. | do not recognise impairment adjustments; f. | do not have bookkeeping
activities.

9. Do you consider that the financial statements prepared in compliance with conservatism present a true
and fair view of the company's financial position and performance?
a.Yes; b.No

10. How do you consider the relationship between conservatism and true and fair view?
a. a conflicting relationship that involves the exclusion of conservatism in order to obtain a true and fair
view;
b. a complementary relationship that involves the use of conservatism in order to obtain a true and fair
view;

11. Motivate in maximum 4 lines the choice made to question no. 10.

12. Have you ever had a client who decided to include additional information in their financial statements, with
the aim of obtaining a true and fair view? (Amat et al., 2000)
a. Yes; b.No

13. Have you ever advised a client to include more information in their financial statements in order to obtain a
true and fair view? (Amat et al., 2000)
a. Yes; b.No

14. Have you ever advised a client to include more information in their financial statements in order to obtain a
true fair view and he did not take into account your advice? (Amat et al., 2000)
a.Yes; b.No

15. In order to interpret the concept of creative accounting, specify the extent to which you agree with the

following statements:

3=

5= = Neither 2= 1=
Interpretation ~Strongly Aaree” A:, ree nor Disagree” »Strongly
Agree” |” 9 D'g w |7 9 Disagree”
isagree

A process by which the management of an enterprise takes
advantage of the shortcomings or uses the blurs in the
accounting rules to present a modified image of the results

Manipulation of financial statements using accounting
options, estimates or other practices accepted by
accounting regulations

Deliberate diminution of fluctuations in the level of earnings
considered normal for an enterprise

A set of procedures used to modify the level of results (to
optimize or minimize them), or to present financial
statements without these goals being mutually exclusive

16. Do you consider it easy to detect manipulative/ creative accounting techniques used in Romanian financial

statements?
a.Yes; b.No
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17. Have you ever identified cases in which provisions or impairment adjustments were used to manipulate
the results of a company?
a. Yes, cases in which provisions were used for this purpose; b. Yes, cases in which the impairment
adjustments were used for this purpose; c. No.

18. Do you consider that the national accounting regulations in force facilitate the use of creative accounting
techniques?
a.Yes; b.No

19. If you would like to give us more information about your experience with the interaction between
conservatism and true and fair view or about creative accounting practices, please do so in the following,
using examples of such situations.
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